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Paul Rooney Solicitors LLP
REPORT OF THE MEMBERS

The members present their report and financial statements of Paul Rooney Soliciters LLP for the period from
| August 2012 to 31 October 2013

INCORPORATION
The LLP was mcorporated on 11 June 2012 as Antony Hodan LLP and changed tts name to Paul Rooney
Solicitors LLP on 17 August 2012

PRINCIPAL ACTIVITIES
The principal activity of the LLP during the period was the supply of legal services

REVIEW OF THF BUSINESS

On 3 September 2012 the LLP purchased the business and certamn assets and liabilinies of Paul Rooney Partmership
On this date Anteny Hodan Holdings Limned purchased the goodwill and business name of Paul Rooney
Partnership and stanted trading as a legal practice  Antony Hodari Holdings Lumited 15 also controlled by Mr A V
Heodan

On 1 May 2013 the employees were transferved to A H Shared Services Limited, a company also controiled by Mr
AV llodan

Followmng this, en 1 August 2013 certain business assets were also ransferred to A H Shared Services Limited

RESULTS FOR THE PERIOD AND ALLOCATION TO MEMBERS
The profit for the penod available for distribution to members was £692,449

DESIGNATED MEMBERS
The following were designated members during the period

Antony Hodan loldings Limted
Mr A V Hodan

POLICY WITH RESPECT TO MEMBERS' DRAWINGS AND SUBSCRIPTION AND REPAYMENTS OF
AMOUNTS SUBSCRIBED OR OTHERWISE CONTRIBUTED BY MEMBERS

Members are permitted to make drawings in annctpation of profits which will be allocated to them  The amount
of such drawings s set at the beginning of each financial year, taking into account the anticipated cash necds of the
LLP

New members are required to subscnibe a minimum level of capital and in subsequent years members are invtted to
subscribe for further capital, the amounts of which 1s determined by the performance and sentority of those
members On retrement, capital 1s repaid to members

AUDITOR
Baker Tilly UK Audit [LLP was appointed during the period and has tndicated (s willingness to continue in office

On behalf of the members

Antony Hodan Holdings Limited

Designated member

31 July 2014




Paul Rooney Solicitors LLP
STATEMENT OF RESPONSIBILITIES OF THE MEMBERS IN THE
PREPARATION OF FINANCIAL STATEMENTS

The members are responsible for prepanng the Members' Report and the financial statements in accordance with
applicable law and regulations

Limited Liability Partmerships (Accounts and Audit}(Application of Compares Act 2006) Regulations 2008 (the
2008 Regulahions) requires the members to prepare financial statements for each financial year Under that law the
members have elected to prepare the financtal statements in accordance with Umited Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and appiicable faw)

Under the 2008 Regulations the members must not approve the financial statements unless they are satisfied that
they give a true and fawr view of the state of affairs of the LLP and of the profit or loss of the LLP for that period

[n prepanng those financial statements, the members are reguired to

a select sustable accounting policies and then apply them consistently,
b make judgements and accountmng estimates that are reasonable and prudent,
c prepare the financial statements on the gomng concern basis unless 1t 1s inappropriate to presume that the

LLP wilf continue i busmess

Under the 2008 Regulations the members are responsible for keeping adequate accounting records that are
sufficient to show and explain the LLP's transactions and disclose with reasonable accuracy at any time the
financial position of the LLP and to enable them to ensure that the financial staternents comply with the 2008
Regulations The members are also responsible for safeguarding the assets of the LLP and hence for taking
reasonable steps for the prevention and detection of fraud and other wregularies

These responsibilities are exercised by the designated members on behalf of the members.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
PAUL ROONEY SOLICITORS LLP

We have audited the financial statements on pages 5 to 10 The financial reporting framework that has been
applied 1n their preparation s applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

This repott1s made solely to the Limited Liability Partnership’s members, as a body, tn accordance with Chapter 3
of Part 16 of the Compantes Act 2006 as apphed to hmited bty partnerships by the Lumited Liability
Partnerships {Accounts and Audit) (Application of Compames Act 2006) Regulations 2008  Our audit work has
been undertaken so that we might state to the Limited Liability Partnership’s members those matters we are
requured to state to therm in an auditor's repott and for no other purpose  To the fullest extent pemutted by law, we
do not accept or assume responsibility to anyone cther than the Limited Liability Partnership and the Limuted
Liabihty Partnership’s members as a body, for our audit work, for thts report, or for the optmons we have formed

Respective responsibilities of members and auditor

As more fully explained in the Members® Responsibilites Statement set out on page 3, the members are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view
Qur responstbility ss to audit and express an opinion on the financial statements i accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Financial Reporting Council’s
website at htip //www frc org uk/auditscopeukprivate

Opimion on financial statements

In our opinton the financial statements

- give a true and fawr view of the state of the Limited Liability Partnership’s affairs as at 31 Octeber 2013 and
of its profit for the period then ended,

- have been properly prepared 1n accordance with United Kingdom Genenally Accepted Accounting Practice,
and

- have been prepared in accordance with the requirements of the Compames Act 2006 as applied to Irmited
habihty partnerships by the Limuted Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulatons 2008

Other matter - prior period financial statements not audited
The Limited Liability Partnership was exempt from audit in the period ended 31 July 2012 and consequently the
comresponding figures are unaudited

Matters on which we are required to report by exception

We bave nothing to report in respect of the followmg matters where the Companies Act 2006 as applied to hmited

liabihty partnerships requires us to report to you tf, in our opinion

- adequate accounting records have not been kept, o retums adequate for our audit have not been received
from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and retumns; or

- we have not recerved alt the information and explanations we require for our audit, of
the members were not enutled to prepare the financial statements in accordance with the small lumited

hability partnerships’ regime

(gd—- I/ Vi pwlduf

ERIC SOLOMONS (Semor Statutory Auditor)

For and on behaif of BAKER TILLY UK AUDIT LLP, Statutory Auditor
Chartered Accountants

3 Hardman Street

Manchester

M3 3HF

31 July 2014




Paul Rooney Solicitors LLP

PROFIT AND LOSS ACCOUNT
for the period from | August 2012 to 31 October 2013

Period from
IlJunl2to
31 Jul 12

£

Period from
1 Aug 12 to
31 Oct I3
Notes £

TURNOVER 3,845,771
Cost of sales (1,703,264)
Gross profit 2,142,507
Administrative expenses (1,450,555)
OPERATING PROFIT 2 691,952

Attributable 1o
Operating profit before exceptional items 706,952

Exceptional items 2 (15.000)
691,952
Interest receivable 497
PROFIT FOR THE FINANCIAL PERIOD BEFORE MEMBERS'
REMUNERATION AND PROFIT SHARES 692,449
Members' remuneration charged as an expense 3 -
PROFIT FOR THE FINANCIAL PERIOD AVAILABLE FOR
DISCRETIONARY DIVISION AMONG MEMBERS 692,449




Registration No OC375908

Paul Rooney Solicitors LLLP
BALANCE SHEET
31 October 2013

310ct 13 31 Jul 12
Notes £ £ £
FXED ASSETS
Tangible assets 4 - -
CURRENT ASSETS
Debtors 5 2,688,989 -
Cash at bank and in hand 435,521 -
3,124,510 -
CREDITORS
Amounts falling due within one year 6 {2,422,061) -
NET CURRENT ASSETS 702,449 -
FOTAL ASSETS 702,449 -
NET ASSETS ATTRIBUTABLE TO MEMBERS 702,449 -
REPRESENTED BY
LOANS AND OTHER DEBTS DUE TO MEMBERS
Members’ capual classified as a habuity 9 10,000 -
MEMBERS OTHER INTERESTS
Other reserves [0 692,449 -
702,449 -
TOTAL MEMBERS' INTERESTS
Loans and other debis due 1o members 10 702,449 -

These financial statements have been prepared in accordance with the special provisions of the Compames Act
2006 (as applied to lLimuwed lability partnerships by the Limited Liabtlity Partnerships (Accounts and
Audit)(Application of Compantes Act 2006) Regulations 2008) apphicable to hmued hability partnerships subject
to the small hmited hability parmership regime and with the Financial Reporting Standard for Smaller Entities

(eftective Aprtl 2008)

The financal statements on pages 3 to 10 were approved by the designated members and authortsed for issue on 31
July 2014 and are signed on thewr behalf by

A/_-_\(’-—-—.___/-_“

VAN

Antony Hodan Holdings Limited




Paul Rooney Solicitors LLP
NOTES TO THE FINANCIAL STATEMENTS
tor the penod from | August 2012 to 31 October 2013

ACCOUNTING POLICIES
BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention, and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008), and the requirements of the
Statement of Recommended Practice ‘Accounting by Limited Liability Partnerships’ 1ssued in March 2010
(SORP 2010)

GOING CONCERN

The financia! statements have been prepared on a going concern basis and the members remain confident
regarding the furure of the business

The LLP 1s part of a legal services group which 1s owned and funded when necessary by Antony Hodan, who
15 also a member of the LLP The group also benefits from a modest workmg captal overdraft facility with
the Royal Bank of Scotland of £1 Sm Any group funding requirements over and above the overdraft facility
will continue to be met by Antony Hodan as and when necessary

TURNOVER

Tumover represents professional fees and associated commissions  Professional fees compnise amounis
tnvoiced or billable to chents for professional services provided dunng the penod, cxcluding value added
tax The vast majorty of income 1s contingent on the occurrence of a specified future event, usually the
award of damages to clients when cases are won, and tumover ts only recogrised where that contingency has
been resolved at the penod end  Where the contingency has been resolved and a fee agreed with the
defendant or the defendant'’s representatives, the agreed fee 1s mnvoiced and recogmsed m tumnover  Where
the contingency has been resolved but no fee agreed, and estimate 1s made of the likely recoverable amount
and incleded within tumover and amounts recoverable on contracts, Associated commissions comprise
contractual amounts earned from third partics providing services to assist with the progression of client
cases

FIXED ASSETS
All fixed assets are inimally recorded at cost

DEPRECIATION

Depreciation ts calculated so as to write off the cost of a tangible fixed assct, less 1ts esumated residual value,
over the useful economic ife of that asset as follows

Fixtures & fitings - 3 years straight-hne
Equipment - 3 years straight-line

MEMBERS' PARTICIPATION RIGHTS

Members' participation rights are the rights of a member against the LLP that arise under the members'
agreement (for cxample, m respect of amounts subscribed or otherwise contributed, remuneration and

profits)

Members' participation rights in the camungs or assets of the LLP are analysed between those that are, from
the LL®'s perspecuve, either a financial Liability or equity, i accordance with FRS 25 (IAS 32) Financial
Instruments Disclosure and Presentation and UITF abstract 39 Members’ shares 1n co-operatrve entities and
similar instruments A member's participation nght results i a hability unless the nght to any payment s
discretionary on the part of the LLP




Paul Rooney Solicitors LLP
NOTES TO THE FINANCIAL STATEMENTS
for the period from 1 August 2012 to 31 October 2013

L

ACCOUNTING POLICIES (fconrumued)

Amounts subscnbed or otherwise conmbuted by members, for example members’ capital, are classed as
equity if the LLP has an unconditional nght to refuse payment to members 1f the LLP does not have such an
unconditiona! right, such amounts are classified as habilities

Where profits are automatically divided as they anse, so the LLP does not have an unconditonal right to
refuse payment, the amounts arising that are due to members are in the nature of lhiabihnies They are
therefore treated as an expense n the Profit and Loss Account n the relevant year To the extent that they
remaun unpaid at the pertod end, they are shown as liabilities m the Balance Sheet

Conversely, where profits are divided only after a decision by the LLP or its representative, so that the LLP
has an unconditional nght to refuse payment, such profits are classed as an appropriation of equity rather
than as an expense They are therefore shown as a residual amount available for discretionary division
among members 1n the Profit and Loss Account and are equity appropriations m the Balance Sheet

Other amounts apphed to members, for example remuneration pard under an employment contract and
interest on capital balances, are treated in the same way as all other divistons of profits, as descnbed above,
according to whether the LLP has, ;n each case, an uncondit:onal nght to refuse payment

All amounts due to members that are classified as liabilities are presented in the Balance Sheet withm "Loans
and other debts due to members’ and are charged to the Profit and Loss Account within "Members'
remuneration charged as an expense’ Amounts due to members that are classified as equity are shown n the
Balance Sheet withm '"Members' other interests’

OPERATING PROFIT

Operating profit 1s stated after charging

Pertod from  Period from
lAug12to 1l Jun12to
31 Oct 13 31 Jul 12

£ £
Depreciation of owned fixed assets 26,455 -
Exceptionat staff costs - admintstrative expenses 15,000 -

INFORMATION IN RELATION TQ MEMBERS

Period from  Peried from

lAug12to Il Junl2to
31 Oct 13 31 Jul 12
£ £

Salarted remuneration of members
Amounts ansing from participation rights that give rise to a habihty - -

Total remuneration - -

Period from  Penod from
lAug 120 1l Junl2to
31 Oct 13 31 Jul 12
£ £

Highest paid members remuneratton - -




Paul Rooney Solicitors LLP

NOTES TO THE FINANCIAL STATEMENTS
for the period from 1 August 2012 to 31 October 2013

INFORMATION IN RELATION TO MEMBERS (contmued)

The average number of members during the year was

The average members remuneration during the year was

TANGIBLE FIXED ASSETS

Cost

Addions
Disposals
Transfers

At 31 October 2013

Depreciation
Charge for the penod
Transfers

At 31 October 2013

Net book value
At 31 October 2013

At 31 July 2012

DEBTORS

I rade debtors
Amounts owed by group undertakings
Amounts recoverable on contracts

Fixtures & Motor
fittings vehicles

£ £

546 95,800
- (95,800)

(546) -

546 -

{546) -

Period from  Pertod from

FAug 12t0  tlJuni2to

3L Oct 13 JLhul 12
No No

2 2

Penod from  Pertod from

FAug 12te 11 Junl2to

3t 0ct 13 3t Jul 12

£ £

Equipment Total

£ £

57,744 154,090

- {95,800)

(57,744) (58,290)

25,909 26,455

(25,909) (26,455)

31 Oct 13 3t 12

£ £

2,236,389 -

100,000 -

352,600 -

2,688,989 -




Paul Rooney Solicitors LLP
NOTES TO THE FINANCIAL STATEMENTS
for the peniod from 1 August 2012 to 31 October 2013

CREDITORS Amounts falling due within one year

31 Oct 13 31Jull2

£ £

Trade creditors [,895,621 -
Amounts owed to group undertakings 287,047 -
Other taxatuon 172,873 -
Other creditors 66,520 -
2,422,061 -

CONTINGENCIES

A group cross guarantee exists over the company with a legal charge dated 24 July 2013 1n favour of The
Royal Bank of Scotland plc which contains a fixed and floating charge over all assets of the enuty  The
maximum liabulity at 31 October 2013 was £876,266

RELATED PARTY TRANSACTIONS

I he company was under the control of Mr A V llodari throughout the current and previous year Mr AV
Hodan is the managing director and majority shareholder of the parent company

As a wholly owned subsidiary of Antony Hodan Holdings Limuted, the LLP 15 exempt from the
requirements of the Financial Reporting Standard for Smaller Entities (effective April 2008) to disclose
transactions with other members of the group headed by Antony Hodam Holdings Eimrted

No other transactions with related parties were undertaken such as are required to be disclosed under the
Financial Reporting Standard for Smaller Ennties (effective Aprud 2008)

LOANS AND OTHER DEB1S DUE 10 MEMBERS
310ct I3 3t Jul 12
£ £
Members' caputal classified as a labihity under FRS 25 10,000 -

MEMBERS' INTERESTS
QOther debts

dueto
members Total
capal
Other (classified as
reserves a liabiluy}

£ £ £
Capital introduced by members - 10,000 10,000
Profit for the financtal penod available for division amongst
members 692,449 - 692,449
Balance at 31 October 2013 692,449 10,000 702,449

TRANSFER OF ASSETS

On | August 2013, the LLP transferred certan assets to AH Shared Services Limited, a fellow group
company [he consideration received was the fair value of the assets which was the same as the aet book
value

ULTIMATE PARENT COMPANY AND ULTIMATE CONTROLLING PARTY
The parent company and uliimate parent company is Antony tlodan Holdings Limited

The ulumate conolling party for the whole penod was Mr A V Hodan  Mr A V Hodan 15 the managing
director and majorty sharcholder of the parent company

10




