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Marl Partners LLP

Members' Report
For the year ended 31 January 2022

The members present their annual report and financial statements for the year ended 31 January 2022.

Principal activities
The principal activity of the limited liability partnership {"LLP") cantinued ta be that of consultancy on the raising of
leveraged debt facilities, and acting as a financial intermediary.

Members' drawings, contributions and repayments
The members' drawing policy allows each member to draw a proportion of their profit share, subject to the cash
requirements of the business.

A member's capital requirement is linked to their share of profit and the financing requirement of the limited liability
partnership. There is no apportunity far appreciation of the capital subseribed. Just as incoming members introduce
their capital at "par”, so the retiring members are repaid their capital at "par".

Designated members
The designated members who held office during the year and up to the date of signature of the financial statements
were as follows:

R. Cattet
M. Ehrler

Auditor
In accordance with the limited liability partnership's membership agreement, a notice proposing that Moore Kingston
Smith LLP be reappointed as auditor of the limited liability partnership will be put at a general meeting.

Statement of disclosure to auditor
Each of the members in office at the date of approval of this annual report confirms that:

e so far as the members are aware, there is no relevant audit information of which the limited liability
partnership's auditor is unaware, and

- the members have taken all the steps that ught to have taken as members in order to make themselves
aware of any relevant audit information and to establish that the limited liability partnership's auditor is aware of
that infarmation.

On behalf of the members

R. Cattet M. Ehrler
Designated Member Designated Member

10 November 2022
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Marl Partners LLP

Members' Responsibilities Statement

For the year ended 31 January 2022

The members are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law (as applied by The Limited Liability Partnerships {Accounts and Audit) (Application of Companies Act
2008) Regulations 2008} requires the members to prepare financial statements for each financial year. Under that law
the members have elected to prepare the financial statements in accerdance with United Kingdom Generally
Accepted Accounting Practice. Under company law (as applied by The Limited Liability Partnerships (Accounts and
Audit) (Application of Companies Act 2006) Regulations 2008) the members must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the limited liability
partnership and of the profit or loss of the limited liability partnership for that period. In preparing these financial
statements. the members are required to:
® select suitable accounting policies and then apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;
* state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
* prepare the financial statements on the going concern basis unless it is inappropriate 1o presume that the
limited liability partnership will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the
limited liability partnership’s transactions and disclose with reasonable accuracy at any time the financial position of
the limited liability partnership and enable them to ensure that the financial statements comply with the Companies
Act 2006 (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008). They are also responsible for safeguarding the assets of the limited liability partnership and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Marl Partners LLP

Independent Auditor's Report
To the Members of Marl Partners LLP

Opinion

We have audited the financial statements of Marl Partners LLP {the 'limited liability partnership') for the year ended 31
January 2022 which comprise the Statement of Comprehensive Income, the Balance Sheet, the Reconciliation of
Members' Interests, the Statement of Changes in Equity, the Statement of Cash Flows and notes to the financial
statements. including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
The Financial Reporting Standard applicable in the UK and Republic of ireland {United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the limited liability partnership's affairs as at 31 January 2022 and of
its profit for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

. have been prepared in accordance with the requirements of the Companies Act 2006 as applied to limited
liability partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act
2008) Regulations 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)} and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial staternerits seclion ol our reporl. We dare independent of the limiled liability parlnership in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulffilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the members' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the limited liability partnership’s ability ta
continue as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Qur responsibilities and the responsibilities of the members with respect to going concern are described in the relevant
sections of this report.
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Marl Partners LLP

Independent Auditor's Report (Continued)
To the Members of Marl Partners LLP

Other information

The other information comprises the information included in the annual report other than the financial statements and
our auditor's report thereon, The members are responsible for the other information contained within the annual report.
Qur cpinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Qur responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
hased on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 as applied ta limited
liability partnerships requires us to report to you if, in our opinion:

® adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of members

As explained maore fully in the Members' Responsibilities Statement, the members are responsible for the preparation
of the financial statements and for being salisfied that they give a true and fair view, and for such internal control as
the members determine is necessary 1o enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concemn and using the going concern basis of
accounting unless the members either intend to liquidate the limited liability partnership or to cease operations, or
have no realistic alternative but to do so.
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Marl Partners LLP

Independent Auditor's Report (Continued)
To the Members of Marl Partners LLP

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reascnable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs (UK} we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to praovide a basis for our opinicn. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from errer, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit precedures that are
appropriate in the circumstances, but not for the purposes of expressing an ¢pinion on the effectiveness of the
limited liability partnership’s interal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the members.

® Conclude on the appropriateness of the members’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the limited liability partnership’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’'s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to medify our opinion. Our conclusions are
bascd on the audit cvidence obtained up to the datc of cur auditor's repert. However, future cvents or
conditions may cause the limited liability partnership to cease to continue as a going concern.

® Evaluate the cverall presentaticn, structure and content of the financial statements, including the disclesures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among cther matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Marl Partners LLP

Independent Auditor's Report (Continued)
To the Members of Marl Partners LLP

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in ling
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

The ohjectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the
financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud, through designing and implementing appropriate responses to those assessed
risks; and to respond appropriately to instances of fraud or suspected fraud identified during the audit. However, the
primary responsibility for the prevention and detection of fraud rests with both managemeant and those charged with
governance of the limited liability partnership.

QOur approach was as follows:

* \We obtained an understanding of the legal and regulatory requirements applicable to the limited liakility
partnership and considered that the most significant are [the Companies Act 2006 as applied to limited liability
partnerships by the Limited Liability Partnerships (Accounts and Audit) {Application of Companies Act 2006)
Regulations 2008, the Limited Liability Partnerships SORP, and UK financial reporting standards as issued by
the Financial Reporting Ceuncil]

¢ We obtained an understanding of how the limited liability partnership complies with these requirements by
discussions with management and those charged with gavernance.

®* We assessed the risk of material misstatement of the financial statements, including the risk of material
misstatement due to fraud and how it might oceur, by holding discussions with management and those charged
with governance.

* We inquired of management and those charged with governance as to any known instances of non-compliance
or suspected non-compliance with laws and regulations.

* Based on this understanding, we designed specific appropriate audit procedures to identify instances of
nen-compliance with laws and regulations. This included making enquiries of management and those charged
with governance and obtaining additional corroborative evidence as required.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions reflected
in the financial statements. Also, the risk of not detecling a material misstatement due to fraud is higher than the risk of
nol detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion.
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Marl Partners LLP

Independent Auditor's Report (Continued)
To the Members of Marl Partners LLP

Use of our report

This report is made sclely to the Limited Liability Partnership’s members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 (as applied by the Limited Liability Partnerships {Acccunts and Audit) (Application
of Companies Act 2006} Regulations 2008). Our audit work has been undertaken so that we might state to the Limited
Liability Partnership's members those matters which we are required to state to them in an audilor’'s report and for ne
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to any party other than
the Limited Liability Partnership and the Limited Liability Partnership’s members as a body, for our work, for this report,
or for the opinions we have formed

Parveen Chadda (Senior Statutory Auditor)
for and on behalf of Moore Kingston Smith LLP 22 November 2022

Chartered Accountants

Statutory Auditor Betchworth House
57-65 Station Road
Redhill
Surrey
RH1 1DL
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Marl Partners LLP

Statement of Comprehensive Income

For the year ended 31 January 2022

Turnover
Administrative expenses
Operating profit

Interest receivable and similar ingome
Interest payable and similar expenses

Profit for the financial year before members'
remuneration and profit shares

Profit for the financial year before members'
remuneration and profit shares
Members' remuneration charged as an expense

Profit for the financial year available for
discretionary division among members

The Profit and Loss Account has been prepared on the basis that all operations are continuing cperations.

Notes

2022

16,605,319

(8.230,878)

8,374,441

13
(29,598)

8,344,856

8,344,856

(1,164,807}

7.180,049

2021
£

11,816,171

(6,449,707)

5,366,464

92

5,366,556

5,366,556

{1,014,725)

4,351,831
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Marl Partners LLP

Balance Sheet
As at 31 January 2022

Fixed assets
Tangible assels

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Represented by:

Loans and other debts due to members
within one year

Members' capital classified as a liability

Other amounts

Members' other interests
Members' capital classified as equity

Total members' interests
Loans and other debts due to members
Members' other interests

Notes

10

2022

£ £

59,035
6,159,344
4,732,678
10,892,022
(5,747,412)

5,144,610

5,203,645

(1,706,785)

6,785,430

125,000

5,203,645

5,078,645

125,000

5,203,645

2021

£ £

74,383
2,691,075
5,155,406
7,846,481
(3,144 650)

4,701,831

4,776,214

4,651,214

125,000

4,776,214

4,651,214

125,000

4,776,214

The financial statements were approved by the members and authorised for issue on 10 November 2022 and are

signed an their behalf by:

R. Cattet
Designated member

Limited Liability Partnership Registration No. OC371652

M. Ehrler
Designated Member
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Marl Partners LLP

Reconciliation of Members' Interests

For the year ended 31 January 2022

Curremnt financial year

Amounts due to members

Members' interests at 1 February 2021

Members' remuneration charged as an expense, including
employment costs and retirement benefit costs

Profit for the financial year available for discreticnary division
among members

Members' interests after profit and remuneration for the year
Allocation of profit for the financial year

Introduced by members

Repayment of debt (including members’ capital classified as a
liability)

Drawings

Members' interests at 31 January 2022

Amounts due to members

EQUITY DEBT TOTAL

Members’ other interests Loans and other debts due to members less MEMBERS'

any amounts due from members in debtors  INTERESTS

Members'Other reserves Total Members'Other amounts Total Total

capital capital 2022
{classified as {classified as
equit debt

a wm £ £ ! £ £ £

125,000 - 125,000 - 4,651,214 4,651,214 4,776,214

- - - - 1,164,807 1,164,807 1,164,807

- 7,180,042 7,180,049 - - - 7,180,049

125,000 7,180,049 7,305,049 - 5,816,021 5,816,021 13.121,070

- (7,180,049) (7,180,049) - 7,180,049 7,180,049 -

- - - (1,000,000) 18,563 (981,437) (981,437)

- - - (706,785) - (706,785) (706,785)

- - - - (6,229,203) (6,229,203) {6,229,203)

125,000 - 125,000 (1,706,785) 6,785,430 5,078,645 5,203,645

6,785,430
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Marl Partners LLP

Reconciliation of Members' Interests {Continued)

For the year ended 31 January 2022

Prior financial year

Amounts due to members

Members' interests at 1 February 2020

Members' remuneration charged as an expense, including employment costs
and retirement benefit cosis

Profit for the financial year available for discreticnary division among members

Members' interests after profit and remuneration for the year
Allocation of profit for the financial year
Drawings

Members' interests at 31 January 2021

Amounts due to members

EQUITY DEBT TOTAL
Members” other interests Loans and other debts due to MEMBERS'
members less any amounts INTERESTS
due from members in dehtors
Members'Other reserves Total Other amounts Total Total
capital 2021
(classified as
mn:=<m
£ f £ £ £
125,000 - 125,000 6,715,834 6,715,834 6,840,834
- - - 1,014,725 1,014,725 1,014,725
- 4,351,831 4,351,831 - - 4,351,831
125,000 4,351,831 4,476,831 7,730,559 7,730,559 12,207,390
- {4,351,831) (4,351,831} 4,351,831 4,351,831 -
- - - (7,431,176) (7,431,176) {7,431,176)
125,000 - 125,000 4,651,214 4,651,214 4.776,214
4,651,214
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Marl Partners LLP

Statement of Changes in Equity
For the year ended 31 January 2022

Members'Other reserves Total
capital

£ £ £

Balance at 1 February 2020 125,000 - 125,000
Profit and total comprehensive income for the year - 4,351,831 4,351,831
Profit allocations - (4,351,831) (4,351,831)
Balance at 31 January 2021 125,000 - 125,000
Profit and total comprehensive income for the year - 7,180,049 7,180,049
Profit allocations - (7,180,049} (7,180,049)

Balance at 31 January 2022 125,000 - 125,000
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Marl Partners LLP

Statement of Cash Flows

For the year ended 31 January 2022

2022
Notes £ £
Cash flows from operating activities
Cash generated from operations 14 7,563,698
Interest paid (29,598)
Net cash inflow from operating activities 7,534,100

Investing activities
Purchase of tangible fixed assets (39,416}
Proceeds on disposal of tangible fixed assets

Interest received 13
Net cash used in investing activities (39,403)

Financing activities

Capital introduced by members (classified as

debt or equity) {981,437}
Repayment of capital or debt to members {706,785}
Payments to members that represent a return

cn amounts subscribed or otherwise
contributed (6,229,203}

Net cash used in financing activities (7.917,425)

Net (decrease)fincrease in cash and cash

equivalents (422,728)
Cash and cash equivalents at beginning of year 5,155,406

Cash and cash equivalents at end of year 4,732,678

201

(34,452)

576
92

(7,431,176)

7,635,749

7,535,749

(33,784)

(7.431,176)

70,789

5,084,617

5,155,406
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Marl Partners LLP

Notes to the Financial Statements

For the year ended 31 January 2022

1.1

1.2

1.3

Accounting policies

Limited liability partnership information
Marl Partners LLP is a limited liability partnership incorporated in England and Wales. The registered office is
Betchworth House, 57-65 Station Road, Redhill, Surrey, RH1 1DL.

The limited liability partnership’s principal activities are disclosed in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended Practice
“Accounting by Limited Liability Partnerships" issued in December 2018, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” {*FRS 102") and the requirements of the
Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the limited liability
partnership. Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention.

Going concern

The members have considered the impact of the COVID-19 pandemic, and the measures taken to contain it, on
the limited liahility partnership. Government lockdowns have had an impact on turnover due to business
closures. The members recognise the uncertain timescale for a full recovery due to the impact of COVID - 19,
however due to the nature of the limited liability partnership's activities the members are of the view that the
turnover of the limited liability partnership is steadily recovering from the impact of the pandemic. The limited
liability partnership has maintained its strong relationships in the industry and continues to win new confracts.
The limited liability partnership is trading profitably post year end and generating cash from operations. At the
time of approving the financial statements, the members are confident that the limited liability partnership has
adequate resources to successfully continue to operate for at least the next 12 months from the date of approval
of the financial statements and for the foreseeable future beyond. Consequently, the members continue to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover represents the invoiced value agreed with clients on transactions that have been confirmed with the
lenders during the year.
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Marl Partners LLP

Notes to the Financial Statements (Continued)

For the year ended 31 January 2022

1.4

1.5

1.6

1.7

Accounting policies (Continued)

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members'
agreement (for example, in respect of amounts subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the
LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's
participation rights including amounts subscribed or otherwise contributed by members, for example members’
capital, are classed as liabilities unless the LLP has an unconditional right to refuse payment to members, in
which case they are classified as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to
members' and, where such an amount relates to current year profits, they are recognised within ‘Members’
remuneration charged as an expense’ in arriving at the relevant year's result. Undivided amounts that are
classified as equity are shown within ‘Members' other interests’. Amounts recoverable from members are
presented as debtors and shown as amounts due from members within members' interests.

Once an unaveidable obligation has been created in favour of members through allocation of profits or other
means, any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due to
members’ to the extent they exceed debts due from a specific member.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold improvements 33% straight line
Computer equipment 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the profit and loss account.

Impairment of fixed assets

At each reporting pericd end date, the limited liability partnership reviews the carrying amounts of its tangible
assets to determine whether there is any indication that those assets have suffered an impairment loss, If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amaount of an individual asset, the
limited liability partnership estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Financial instruments
The limited liability partnership only has basic financial instruments measured at amortised cost, with no financial
instruments classified as ‘other’ or basic instruments measured at fair value.
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Marl Partners LLP

Notes to the Financial Statements (Continued)

For the year ended 31 January 2022

1.8

Accounting policies (Continued)

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured reliably
are measured at cost less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss is
recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the carrying amount would have been, had the impairment not previously been recognised. The impairment
reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the limited liability partnership transfers the financial asset and substantially all the risks and
rewards of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated
third party.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered into and
are subsequently re-measured at their fair value. Changes in the fair value of derivatives are recoegnised in profit
or loss in finance costs or finance income as appropriate, unless hedge accounting is applied and the hedge is a
cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair
value through profit or loss, Debt instruments may be designated as fair value through profit or loss to eliminate
or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a fair
value basis in accordance with a documented risk management or investment sirategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the limited liability partnership’s okligations expire or are discharged
or cancelled.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.
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Marl Partners LLP

Notes to the Financial Statements (Continued)

For the year ended 31 January 2022

1 Accounting policies (Continued)

1.9 Retirement benefits and post retirement payments to members
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.10 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

1.11 Remuneration
Remuneration is an expense except for allocation of profits that are discretionary on the part of the Limitad
Liability Partnership.

1.12 Taxation
No provision has been made for taxation in the financial statements. Each member is exclusively liable for any
tax liabilities arising out of their interest in the LLP, which will be assessed an the individual member and not on
the LLP.

2 Turnover

An analysis of the limited liability partnership's turnover is as follows;

2022 2021
£ £
Turnover
Provision of services 16,605,319 11,816,171
Turnover analysed by geographical market
2022 2021
£ £
United Kingdem 6,282,615 3,544,851
Europe 10,045,433 5,199,115
USA - 2,363,234
Rest of the World 277,271 708,971

16,605,319 11,816,171
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Marl Partners LLP

Notes to the Financial Statements (Continued)

For the year ended 31 January 2022

3 Operating profit

2022 2021

Qperating profit for the year is stated after charging: £ £

Exchange losses 205,894 4,874
Fees payable to the LLP's auditor for the audit of the LLP's financial statements

16,500 16,500

Depreciation of owned tangible fixed assets 54 764 93,556

4 Employees

The average number of persons {excluding members) employed by the partnership during the year was:

2022 2021

Number Number

Associates 22 21
Their aggregate remuneration comprised:

2022 2021

£ £

Wages and salaries 5,766,680 4,255,890

Pension costs 40,190 65,491

5,806,870 4,321,381

5 Interest receivable and similar income
2022 2021
£ £
Interest income
Interest on bank deposits 13 92
Investment income includes the following:
Interest on financial assets not measured at fair value through profit or loss
13 92
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Marl Partners LLP

Notes to the Financial Statements (Continued)

For the year ended 31 January 2022

6 Interest payable and similar expenses

Interest on financial liabilities measured at amortised cost:

Interest on bank overdrafts and loans
Other interest

7 Members' remuneration

The average number of members during the year was

Profit attributable ta the member with the highest entitlement

Average members remuneration

Remuneration charged as an expense

2022 2021

£ £

12,098 -
17,500 -
29,598 -
2022 2021
Number Number
6 4

2022 2021

£ £

2.402 686 2,162 432
1,390,809 1,341,639
2022 2021

£ £
1,164,807 1,014,725

1,164,807

1,014,725
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Marl Partners LLP

Notes to the Financial Statements (Continued)

For the year ended 31 January 2022

8 Tangible fixed assets

Cost

At 1 February 2021

Additions

At 31 January 2022
Depreciation and impairment
At 1 February 2021

Depreciation charged in the year

At 31 January 2022

Carrying amount
At 31 January 2022

At 31 January 2021

9 Debtors
Ameounts falling due within one year:

Trade debtors
Other debtors
Prepayments and accrued income

10  Creditors: amounts falling due within one year

Trade creditors

Other taxation and social security
Other creditors

Accruals and deferred income

Leasehold Computer Total
improvements equipment

£ £

212,630 144,554 357,184

- 39.416 39,416

212,630 183,970 396,600

199,967 82,834 282,801

12,663 42,101 54,764

212,630 124,935 337,565

- 59,035 59,035

12,663 61,720 74,383

2022 2021

£ £

2,669,903 1,773,766

167,899 -

3,321,542 917,309

6,159,344 2,691,075

2022 2021

£ £

260,844 301,016

31,806 65,868

1,999,191 14,858

3,455,571 2,762,898

5,747,412 3,144,650
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Marl Partners LLP

Notes to the Financial Statements (Continued)

For the year ended 31 January 2022

1"

12

13

14

Retirement benefit schemes

2022 2021
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 40,190 65,491

The limited liability partnership operates a defined contribution pension scheme for all qualifying employees. The
assets of the scheme are held separately from those of the limited liability partnership in an independently
administered fund.

Loans and other debts due to members

2022 2021
£ £

Analysis of loans
Amounts falling due within one year 5,078,645 4,651,214

In the event of a winding up the amocunts included in "Members' capital" will rank equally with unsecured
creditors.

Operating lease commitments
At the reporting end date the limited liability partnership had outstanding commitments for future minimum lease
payments under non-cancellable operating leases, which fall due as follows:

2022 2021
£ £
Within cne year 323,370 211,268
Between two and five years 538,950 -
862,320 211,268
Cash generated from operations 2022 2021
£ £
Profit for the year 8,344,858 5,366,556
Adjustments for:
Finance costs recognised in profit or loss 29,598 -
Investment income recognised in profit or loss (13) (92)
Depreciation and impairment of tangible fixed assets 54,764 93,556
Movements in working capital:
(Increase)/decrease in debtors (3,468,269) 2,535,036
Increase/(decrease) in creditors 2,602,762 (459,307)
Cash generated from operations 7,563,698 7,535,749
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Marl Partners LLP

Notes to the Financial Statements (Continued)

For the year ended 31 January 2022

15  Analysis of changes in net funds

Cash at bank and in hand

Loans and other debts due to members:
- Members' capital

- Other amounts due to members

Balances including members’ debt

1 February Cashflows 31 January
2021 2022

£ £ £
5,155,406 (422,728) 4,732,678
- 1,706,785 1,706,785
{4,651,214) (2,134,216) (6,785,430}
504,192 (850,159) (345,967)
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