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REAL WORLD SIMULATOR LLP '.

MEMBERS REPORT
Year Ended 31st March 2021

The members present their annual réport together with the financial Statémehts of Real -
World Simulator LLP for the period ending 31st March 2021. ’

PrincipaI'Activiti/
. The p_r'i'ncipal act.ivity -of the LLP in the per_igd was évjation train'ingl‘ »
Dé:%ignat’ed I\.llembersﬂ a
PB .Dickihson wés a designated membersAofthe LLP throughout the period.
Results for ghe period and. allo.catioh.,t'o members -
The prqfit for the period befqre members reﬁwunera’tion arpci profit sharé was Ed
Mémbers' I.;ltérests
Tﬁis’ report has been prepa;'e'd in accordance wifh the special provisions of i’arf 15 of the

Companies Act 2006 as applied to LLPs by the Limited~LiébiIity Partnerships {Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008 relating to small LLPs. -

P B Dickinson - Designated Member

. Matrix Studios

91 Peterborough Road
Ldndon '
SW63BU -
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REAL WORLD SIMULATOR LLP

INCOME STATEMENT
Year Ended 31st March 2021

Turnover
Operating Costs

) Gross‘ Profit
! . .
Other Income -'Gain on Disposal
Administrative Expenses
Operéting profit and Profit for the Financial Period B_efore
~ Members' Remuneration and Profit Shares available for

discretionary division among Members

All amounts relate to continuing operations.

) 2021 - ' 2020
Note . £ £

There were no recognised gains and losses for 2021 and 2020 other than those included in the prbfit and

loss account.
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REAL WORLD SIMULATOR LLP
Registered No: OC369542 (England and Wales)

STATEMENT OF FINANCIAL POSITION
Year Ended 31st March 2021

. 2021
Fixed Assets . : : Note £ £
Investments, : . 5 ’ -
Tangible Assets . R 6 . -
Current Assets
Debtors: amounts falling due within one 7 1,096
year ° . . .

Cash atbank . - . 634
' 1,730
Current Liabilities . '
Creditors falling due within one year . 8 -
Net Current Assets ’ : 1,730
Total assets less current liabilit_les ’ . . 1,730
Represented by:
Loans and other debts due to membeys . . 9 : - 1,630
Members' Other Interests .
Members' capital . 10 100
) 1,730
Total members’ interests
Loans and other amounts due to PBD ) 1,630
Residual Profit paid to PBD - -
Members' other interests i . . 100
1,730

For thg financial year in question the Limited Liabiity Parthership was entitled to exemption under section
477 of the Companies Act 2006 (as applied by Limited Liability Partnerships (Accounts and Audit)
{Application of Companies Act 2006) Regulations 2008) relating to small LLPs.

The members acknowledge their responsibility for complying with the requirements of the Companies Act
2006 (as applied to limited liability partnerships) with respect to accounting records and the preparation of
accounts. . :

These accounts have been prepared in accordance with the procisions applicable to LLPs subject to the '
small LLPs regime. . .

. The Financial Statements were approved and authorised for i's.sue by the members and were signed on their behalf by:

P B Dickinson

v

Date: 25/04/21

225,100

634

225,734

(224,004)

(224,008) .

1,730

1,730

"1,630 -

100
1,730

1,630

100
1,730
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REAL WORLD SIMULATOR LLP - . ’ :

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 31st March 2021

1. Accounting Policies
1.1 Basis of preparation of financial statements : A
The financial statements heve been prepared under the historical cost convention and in accordance with the Financial
" Reporting Standard for Smaller Entities (effective April 2008) and the requirements of the Statement of Recommended
Practice, Accounting by lelted Liability Partnerships. :
1.2 Turnover : . : RN
Turnover represents income from simulator sessions. it is recognised when it is contractually due or received.

"All revenue is stated in the profit and loss account net of Value Added Tax.

1.3 Tangible fixed assets and depreciation

RJ

Tanglble fixed assets are stated at cost less deprecnatlon Depreciation is provided at rates calculated to write off the
cost of fixed assets, less their estimated residual value, over their expected useful lives on the following basis:

Plant and Maqhinery -25%
1.4 .Foreign currencies
Assets and liabilities in foreign currencies are transiated into sterling at the rates of exchange rullng at the balance sheet
date Transactions in foreign currencies are recorded at the rate ruling at the date of the transactlon
Exchange differences are dealt with as part pf the opera-ting results.
2 Operating Profit

The operating profit is stated after charging:

2021 : 2020 -
_ ) ) £ £
Depreciation: : ' ) - —_—
3 Information in relation to members
’ 2021 2020
£ f

The average members' remuneration during the period was: ) - . -
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REAL WORLD SIMULATOR LLP

N.OTES TO THE FINANCIAL STATEMENTS
Year Ended 31st March 2021 ‘

4. Taxation - Partnership

The taxation payable on proflts of the limited liability partnership is the personal liability of the members and
therefore no provision is made in the fmancual statements for such taxation and deferred taxation.

S. Investments '
' 2021 2020

6. Tangible Fixed Assets
' Plant & Total .
Machinery
£ £

Cost . . :
At 1 April 2020 ' o ‘ : . oL
Additions ‘ ) ’
Disposals , ‘ - .
At 31 March 2021 ' ' . - , R

Depreciation

At 1 April 2020 L . . - - -
Charge for the year ' : _ - ' -
Disposals - o - - -
At 31 March 2021 , ' . -

Net Book Value

At 31 March 2021 ) o , : - -

7. Debtors ‘ ‘ I 2021 2020

‘Trade Debtors v : . _ T - 225,100
Other Debtors ’ " 2100 o

100 " 225,100
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REAL WORLD SIMULATOR LLP

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 31st March 2021

]

8. Creditors

Trade Creditors
Amount due from Members

9. Loans and'dther debts due to mémbers

Amounts owed to members in respect of profits: -

Falling due within one year:

2021

2020
£ £ ,

- 224,004

- 224,004

12021 2020
£ £

1,630 1,630

1,630 1,630
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REAL WORLD SIMULATOR LLP

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 31st March 2021

10. Reconciliation of Members' interests continued

a Equity Debt Total Members
* Loans and Other debts :
due to members less any ‘
Members' amounts due from
other Interests ' members in debtors
Members'
' capital .
(classified as -* . Other Reserves Total Other Amounts Total’
equity) .
Balance at1 Abrll 2020 100 100 1,630 1,730
Loss for the year available for discretionary
Members' interests after Loss for the Year: 100 - 100 1,630 1,730
Other divisions of loss: ) - .
Introduced. by members: - - - - .
Drawings by members: . ’ - - . R
Balance at 31st March 2021 100 .- 100 1,630 1,730
. . B 2021 . B 2020 }
Amount due to members: 1,730 1,730
Amount due from members: ' '
dueto bers:. 1,730 1,730

Net
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