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Registration of a Charge

LLP name in full: U CARGO LLP
LLP Number: 0C365301

Received for filing in Electronic Format on the: 14/03/2022 XAZS9ZPT

Details of Charge

Date of creation:  09/03/2022

Charge code: 0OC36 5301 0001

Persons entitted: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC365301

Charge code: OC36 5301 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th March 2022 and created by U CARGO LLP was delivered
pursuant to Part 25 of the Companies Act 2006 as applied by The Limited

Liability Partnerships (Application of Companies Act 2006) (Amendment)
Regulations 2013 on 14th March 2022 .

Given at Companies House, Cardiff on 16th March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804

Companies House s



. i DEBENTURE
oaes U1 fMage é!*"% 2007

THIS 1S AN IMPORTANT LEGAL DOCUMENT, WE RECOMMERD THAT YOU OBTAIN INDEPENDENT LEGAL
ADVICE AND MAKE SURE YOU UNDERSTAND T BEFORE YOU SIGN IT

Key Dsbenturo Datalls
YoulYour .| U Cargo Lip with registered number OC365301
UshiWe | HSBC UK Bank ple {Registered in England, number 08928412), whase address for
8 R U service for ety o the register is HBBO UK Bank ple, Customer Service Centre,
1 BXB S5HE or ancther erility that it transfery its righis. and/or obligatiohs under this
-1 Debeniura to.
‘igu_r aﬁ_sﬁé’-tﬁét ;éﬁé' -1 By entering into this Debenture you are giving us security over all your assets,
: ‘?’ﬁu_ﬁ‘f:gﬁﬁg;ﬁtiﬁﬁs' m "] You give us security under this Debenture for tha paymaent of any amounts owed by
L us that are setaned | you fo s whether riow of in the fulure and whether owed Jointly or severally {the
R UL ‘Dehty.

Bank Reference SCB0RTBITRI

Form of Chargs filed 2t Lang Registry undsr raference MD1S00D
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1. MEAMING OF CERTAIN WORDSE

1.4 The definitions in the Key Débenture Detalis table apply to the rest of this Debenlure.
1.2 in this Debeanture:
129 aperson includes a body corparale;

122 whenwe use the singular, that includes the plural and vice versa,
1.23  when we refer to o siatute or section of 2 statute, thatinclides any modification or re-enactment of
Ihat slakus? '
1.24 a refersncs fo the word Including ar includes’ means ‘Encfuﬂiﬁg witho limitafion';
1.2.58 whan we use the ferm ‘Charged Assels’ we mean the assets referrad toin clauses 301 t0 344
inchmsive;
28 when wetse the barm this Debenture’ we méan this debentors;
427 whon'we use the term 'HSBC Group’ wa mean HSBC Moldings ple, its subsidiaries (having tha
meaning in saction 1158 ofthe Companies Act 2006} and any assuciated andior affilisted companies;
128 whan we use the lerm LLP we mean & limited Bability parinership under the Umited Liability
Farmerships Act 2000,
Z. WHAT YOU AGREE TO PAY US
24 You will pay us, onrdemand, the Debl.
‘2% We will charge you interest in socordance with ahy agreement between you and us or {if there (s no
agreamentt 2t & rate of 3% per year abova- the Bank-of England base 1ate (35 such basa rate may
-change, and whénever such biase rate is less than zero i shall be deemed to ke zero), from the date-of
damand urdl the date on which vou mmake e payment, if you fal to pay gs in sccordance with our
damand.
3. THE SECURITY YOUGIVE UB
34 You give us, with full tile guarantee, and as continuing security for the payment of the Debt-
311 alegal mordage dusr allfreehold Gncluding commonhiold} and leasehold land that you own induding
the land s&t gut & part 1 of the schedule to ihis Debenture;
12 afrstfxed charge (except as already morigaged o Us above}_ over gt your prasent.and future right,

Hfle and interest in or g

fa} any fresheld dnciuding cormamenhold) or leaseheld land -and all bulldings, fxtures and
fittirgs on i

(o any chattels other than your stock i trade or work-in-progress;

1 irie benefit of all fights, -documents; undertakings and warranties refaling to any land or
other property mantlanad above andfor to any bade or businegss from lime to time carred
o by you; ' C

{d) gl amounis due or owing to-you together with any rights you have in refation to those
wnls;

{8} any eredit balanice o any aboount you have with us;
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32

3

4.9

4.2

43

{f any credit balance on any account you have with any person oiher than us;

i all your gnﬂdwilé and uncalied capital;.

{H} alt-stocks, shares, debentures, honds, lsan capital and other sacuriies and all rghts and
income arising from these;

{i} the bensfit of il agresments recording lodns, credit or ofber finandtal ascommadation you
provide to any persom;

i &l rights under policies of insurance {sxcept as assigned below);

£y &l intellectual propedy;

313 anabsohite assignment (subject to a provisa for reassignment on the irrevocabls discharge in full of
e Dekt) of alb your present and future right, {itle and interest i or to-

{23 A{except s morigaged or changed to us above) ol rents-and other sums due 1o you under

' -any lease or other fight of ocoupation of your real propedy and any related guarantes or
other secrty;

{by all righis under policles of insurance; and

214 a foating charge-over all your present or fulure assels and undertaking except as effactively
mortgaged, charged by way of fixed charge or assigned under this Debenture.

You will hokd any Charged Asset on trust for us if the securily over thet asselis ineffective

Any security over any hedging or decivative contract under this Debenture, will be a charge and will onfy ba
over the net amouni owed.

WHEN DUR FLOATING CHARGE CONVERTS TO A FIED CHARGE

IFwe tell you, we can convert the floating charge created on any ssset undér this Detenture into & fxed charge
(and vou witl ng longer deal in any way with the asset withoud our prier weitten congsent) iE

4.1.% this Debentiyre becomes enforceable; or

41,2 we think the assst is in danger of sefzure or sale under any legal process oris in jeopardy, of fwe
consider # nesessany 1o profect the security created by this Debemture o its priarly.

The feating charge created under ihis Debentura will conver! sulomatically Into fored chiarges if

4.2 any of the-events in clauses §.1.310 8.1.7 inclusive, ooour;

4.2.2  yoircreate or atlempl o oresls any type of security over any of your assets except any arising by
operation of law and in the ordirary cowse of frading, any created in-olr favour, any expresely
sermitted ir any other agreement between you and us OF any created with our prior wiitten corsent;

423 any other floaling chiarge over your assete converts into a fixed charge, of

4.2.4 any action is taken or any court erder is made which adversely affects any of your sseels.

The flnating tharge created under this Debenture may riat ba' convertad into a fixed chiarge solely by reason

of obiaining & moratorium {or anything done with a vigaw 16 obtaining a maeratoriom) under Part A7 of the
insolvency Act 1986 unleds it i ¢ Soating chargs referred 10l section ASZ{4) of Part ot the sobrenoy Act

4686,
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7.4

WHAT YO U AGREE NOT TO DO
Unless wa give you prior writien consent, you will not:

5.1.1 sreate or allow any typs of security 1o exisi over any of your assets exceqt any arising by operalion
of taw and irr the ardinary shurse of iradding, any created incur favour, any expressly permitied In any
“othar dgresment batween you and us and any set oul in part 2 of the schedule to this Debenture,;

512 . deal with amounts due or owing fo you except as expressly allowed in this Debenture; o

L dispose, part wilh possession {gxcept for the purposs wf riecessary repair Or mamnisnance) of share

use of dny Charged Assel ofhiér than assels only sublect to a floating charge in the ordinary course
of your business;

RESTRICTION AY TE‘EE' LAND REGISTRY

You consent to us making an application 1o the Chief Land Registrar to enter the following restriction against

e tlle of any Tsnd or property whith s or becomes regisiered at the Land Registry and which is seoured
pnder this Debwiniure!

"Ny disposiion of the fegistered estate by the proprietor of the regisiersd estate, or by the praprietor of any
registerad charge, not being a charge registered before the entry of this restrictian, is g be registered withowt
a wiitten cangent signed by the propristor for the fime being of the charge dated |, /el . in-favour
of HSBC UK Bank ple referred to in the charges register.” ﬁf}"i\ R ?,

YOUROBLIGATIONS TO US

VWhillst this Debeniture is in place you Wilk

Insurance

A4 keep your business and assets Insured With 2 reputable insurar against risks that a business carrying

ot the same or simviar business would usually insure against and send us copies of any policies and
premiling raceiots If we sk for them. We may arrange such insuratice at your expense i you don't.

FA.2 make sure we are nated on your polices of insurance, or ifwe ask; make sure we arg co-inaured,

T3 somply with all your sbligations under the policies of insurance and el us ¥ you expect to make a

dlaim.

AT hiald any payment you recelve under 1he policied of insurance on frust for us and, if we ask you fo,

“your will use it 1o make good the relevant foss or damage of {o reduce the Debl.

Asseis

745  keep the Charged Assels in good condition and you won't do, or 131 10 do, anything which.in Gur
redstnable opinion may adversely affect the value of the securily taken under this Debenturs or the
value of the Charges Assets of our ability to enforce our rights ralsting to those Charged Assels,

Breaches by you

746  tellus if you breach or are likely to breach any law of regulation affecting any Charged Asset.

747 teh us If you breach this Debigniture or any other agréement hetween us of i -there is any aterial

ftigation or sinsilar proceedings which affect you o, if you s part ol & wider group of antifies, any of
FOUr group sompanies andior LLPs.

-Alwrations

748 unless we have given you our prior writhen Gonseht, niot!
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{8} pult down or remove the whole, or any part of, any bufiding forming part of the land charged

by this Debeanture.
1)) temave any of the fidtures or fittings o any land charged by 1his Debenture,
{5} sxcept o make nscessary repairs, or to replace with 3 betler replacement, remove. any

plant and machihery you use,

Your use of the Charged Assets

7.1.8

7.1.10

7111
442

7143

comply with standards of good managemant appropriate for any frade of DUSINESS yoU Carmy on on
any land charged by this Debenture and any authorised planning use. ' '

“Hold and comply with alf authorisations you need for owning or using the Charges Assets,

il uis i jiois rensive any communication from sny public body or-autherity which affecis any Charged
Assat, '

- gomply with, any lease or oiher agresment which affects your dse-or possession of dny Charged

Asgats,

pay sl amounts dig inrespestof any fand charged by this Debenture when due.

Develogmant of land

AR

Acoess
7145

7416

unless we have given you our prior-written sansent, nof:

() carry out or Bllow eny devetoprment onany land charged by this Debenture,
(b change or allow 5 change of use of any land charged by this, Deharntine.
{c} nagotiate, selile or walve anv claim for foss, damage or m_mp-assaﬁcn affacting any fand

charged by this Debenture.

{d} snply for any grant or-do anything which may result inrany tand chiarged by this Debenture
being subject to a statutory charge.

#we ask you, confirm whers any Chargad Asset is

givie s, and any person we authorise, access at ol regsonable Umes and on reascnable notice, 1o
any records of yours related to any Charged Asset or the place it is held including o value | at your
BRpESE,

Resfrictions on registration and no profirietary interasis

FAT

7118

unless we have given you our prior wiitlen consent, make swre that no person other than you will b
registerad as progristor of any land charged by this Debenture,

ensure that, other than with our prior wiilten Gansent, 7o person betormies entiled to 8 proprietary

fight oF interest which may adversely affect the value of any Tand charged by this Dabenture.

How you will deal with book debts

kAR

eotlect by and reslise debis I the ordinary course of Business and youwon't use tacioring or invoice
discounting. '

HBUR Debepture - 0 LLP (03721 reiéion}
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7.1.20

pay any amaounts you receive in seftfernent of a debt or in connection with a Charged Agsel imto any
aocount we tell you fo {your current account with us If we dor'f) and i.we tell you to you Wil only
make withdrawals with our grigrwiiien conseht and will hold any-amounts you receive on irust before

‘you pay them into that sccount.

You will give us tile documents

7.4.91

Hwe ask you, depasit with ds documents showing thal yau own the Charged Asssls,

Further assistance you will provide

FAZE  iwe sk vou, fully cooperdts with us and do what we reasanably askyou to do
@ i connection with;
{i} any interast confarred or intended {o be coaferred on us by, of
{y any of our fighis, powers or remethies under,
this Debenture.
oy to- create; perfect or prolect any security intended 1o his created by this Debenture,
ey o enable us to sell or dispose of any Charged Asset,
8. WHEN WE CAM ENFORCE THIS DEBENTURE
B.1 This Deberiture will become enforceabls i any of thess evants ooour:

#8114 any of the Debtis not paid or dschargad when dus;

8.1.2 your breach any-of your obligations undar this. Dabenlure;

813 you snterinto, or sesk to propose, any compositien or volusiary. arrangement with your creditors or
stferme of arrangement of, or rastrusturing plan relating o, your affairs;

814  youare-unable, or admit you are unable, to pay your dabis. as thay fall due or.you suspend, or
threalan to suspend, payment of vour debts;

B45 an act, whethier by you or ghother persen, which eilhier amounis fo, or could direclly resultin. g formal
wep being teken for o moratirium andfor-the receivership, admindsiration, bankruptey, lquidaticn,
dissolution, sequestration or analogous proceediigs of, or In respect of, you,

B8 anyaclion is taken or any.court ordet IS made which adversely affiects the whole ora materal part of
wonir assels:

BT any -event jeopardises all or any part of tha sacurity created by this Debenture!

818 any other guarantes oF seciufty In fawour of any member of the HSBC Group in respect of the Debt
‘erany Charged Assel becomes enforoesble;

1.8 sny ofher sient ooours which hes Peen agreed by you and us as-an event which makes this
Debeniture enforceable. '

& DUR RIGHT OF APPROPRIATION
81 if the security created by this Debenlure is 2 "seourity financial coliateral arrangement” and the assets secy retl

by this Deberture {the ‘Secured Assets’) are “financial colkdaral” for the purpose of the Financial Collatersl
Arranigernents (Mo 2 Reguiations 2003 (the "Regulations’), we will have the right &t any time after this

HEBUK Deberdure = T LLP (03721 ratision]

Page & of 15




0.
18,1

16,2

12.3

0.4

15

4606

10,7

1.

11.2

12,
121

Peberture becomes enforceatle, to appropriate all or any pari ofthose Secured Assels in or towards disctiarge
of the Debt,

‘The value of the appropriated Secured Asssts will be, if cash, the aricun of cash apprapriated and, if another
type of security, determined by us by reference to any publicly available market price or by sueh other means.
as we (acling resscnably) may dedide. You agree that any such determination by us will gtinstiule a
commercially reasonable vadiation far the purposes of The Reguiations,

OUR RIGHT TO APPOINT AN ALMINISTRATOR OR RECEIVER

The floating charga created by this Debenture is intended to Be & qualifying Roating cherge as defined by
paragraph 14 of schéduls B to the Insolvéncy Act 1888,

We may sppoint one or more persons 1o be an administrator inr respect of you and take any steps fo do so.at
any time after this Debenture becomes anforceabla.

We may appoifit one: or more persons lo be a receiver of any Charged Assat if you ask us toof at any time
after the Debenlure becoimnes enfurceable.

Wa can remove any person appointed fo be a receiver under this Debenture snd, If wif wiand 1o, dppoint a
Teplacemmant receiver,

If thera is more thanone receiver at the same lime, each of them will be separalely entiled lo exercise aif the
powers conferred on a receiver, unless the document appointing {hemy conditms olherwise,

Wa am_naf'sl;iawad o appoit & recaiver solely as & result of the oblaining of a moratorium (Branything dors
with- & view to obtalning a moratorium) under Part A7 of the Insolvency Act 15986 othar than in raspec] of 4
floating vharge referrsd Lo i section AS2(4) of Past A1 of tha Insolvency Act. 1886,

Any recelver will be your agent and you will be respansible for his acts, defaults and remunaration at such rale
aswe agree with the receiver withouw! the restriction in section 108(8) ofthe Law of Propsrly Act 1928,

MO LIABILITY AB MC}R‘&“’G,&GEQM POSBESSION

Wa will not, and no recei-n{er will, be liable to atcount s morigages in possession in raspect of alf or any of the
Charged Assetd or ba Eabls forany loss upbn resfisation or for any néglect or default {unless wilful) of any
nature whatsoaver in connection with 3l or any of the Charged Assels. '
You miay nat take proceedings agams any of cur officers, employees or agenis in fespeit of any chaber yor
friay have against us or in respect of any.act or omission of any kind by that officer, ampldyes or agent’in
relation to this Debentirs and sny of dur officsrs, smploysasor agents may rely i this clause.

POWERS OF RECEIVER

Any receiver may (on behalf of the receiver; you or your ditectors {in the. case of 12,180 In addition to the
powers given lo receivers by the Insolvericy Act 1986 and the Law of Property Act 1925,

1244 sell grant or accept a surrendst or veriation of a lease of, or vtherwise dispose of, or deal with, ali or
afty of the Charged Assets (including disposing of fidures and fittings separately from the prarmises
to which they are fixed) in such a way and o such tefme and canditions and for such consideration
a5 he receiver thinks fit

1202, take possassion-of and getin, sil or any of the Charged Assets

i24.3  take, defend or pariicipate n any proceedings. (ncliding srbiration proceedings) of maks any
arrangement or camnpronise between you and any person, ’

1214 carry on, manags, develnp, reconstruct, amalgamate or diversify any busifiess that has been catried
at any Hme asing 2l or any of the Charged Assets.

12,45 garry oub or cornplate any improvement, devei&pmentm renairs to any Charged Assel.

HBLE Debenture — Dh LEP {03721 revision)
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13

131

15,

1681

152

121,68 make conditional or unconditional calls in respect .of your uncalled capital with = the powers
ponferred on directors under your articles of associalion,

42.3.7 appolnt managers, officers; servants, workmen, nominess; agents and advisers.
1218 withoul afzcting the indemnity in clause 2C, arrange with &ny nsurer iy pulicy of insurdhee.

42.0.8  delsgate by power of attormey, o in any other mannel, 16 any persan we approve in wiiling. all or
any of the receivers rghts or powers undeér this Debantire.

12,410 form or acquire a company or LLP to be your subsidiary and iransfer to that subsidiary any Charged
Assats,

12.1.11 purchase, lease or otherwise acguite any interest in aty of vour assets.

124,42 apsly for {in the name of a noivines or otherwise) any licence, consent or permit the receiver thinks
desirable,

12111 make such slections for VAT purposes as the receiver thinks appropriate.

12:4.14 borrow maney for-any purpose and provide securiy over Ing Charged Asgets In support of such
borrawing (inciuding if we consent, security which ranks ahead of the sscurlty under this Deberture)
on such ferms as the receiver thinks fit. '

12.1.15  exgrolse any powers we would be sble to exercise tndar this Deberdurs.

12.9.16 do such other acts and things @s the recefver may consider ncidental or nedessary to the exercise
of fis rights of powers. inder this Debemture or law.

THE ORDER OF APPLICATION OF MONIES
Al monies received, recovered or realised by the recelver or {onany exercise by us of sur enforpamend powers

under this Debanture) us, will be applied in the following arder, subjest fo dalms having priority o the sacurity
creatad by this Debaniure:-

43101 in payment of all costs, charges and expenses of (8) the sppointmert of the receiver and (b} the

wiercise of all or any of the powdry o the Teveiver &t Us and of any other oufgoings propatly pavable
by the recsher o us; '

1342 Iy payient of remuneralion to the receiver,

134.3 . wpayment 1o us of the Debl,

12,14 v payment of any surplus to you or any other person entifed to it

THE POWER -OF ATTORNEY YOU GRANT US

Yo, by way of security, Irrevocably- appoint us, any receiver and anyone we fransfer our rights and/or

obligations to undar this Debenture to act on your behalf as your attormey and take any sieps that we cangider

necessary in connettion with (¥ any interast confarred or intended fo e ponferred on us by or (i any of our
rights, powers or remedies under, s Debanture and you ratify, oragree to ralify, and countinm whatever an
atomey does Under this clause.

WE HAVE POWERS OF RECEIVER AND STATUTORY FOWERS

“We may exercise any fight or power sonferred upon & receiver {whather under this Deberturs Or ulherwise) at

arry time after this Debenture has bécome enforceable whether or nota recelver hias been appointed.

At siny time sfter this Debenture becomas enfirceable and whether or net we arg iy possession of any of the
Charged Assels:

HELUE Debanturs - D LLP (3721 reviston)
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15.3

186,

17..

18.

1%,

2t

21.
214

22.

22.4

z22

1821 we will have Ihe pawer of sale and other powers conferred by section 101 of the Law of Property Act
1925 and we can exercise these rights free from the restrictions contained insections 103 and 104,

1522  we'can axercise the powers of leasing, agreeing lo lease and accepling surrenders conferred by
sections 99 and 100 of the Law of Property Acl 1925 and we won't need 1o comply with-gny of the
Fegtrictions i those seclions.

We may. exercive any fight or power under this Debenfurs without prior netice fo you.

DELEGATION

We van delegate fo any person all or 3iw of our righis or powers,

WE CAM REDEEM PRIGRINTEREETS

W can redeem any prior inferest in e Charged Assets or arrange the fransfer of ito us and seitle and pass

fhe acoounts fo any third parly concerned: WWe can do this at any time after this Debenture has becdme

shforceabls, orafter sny povwer given by any interest having priority 1o-1he secwlly created by this Debéntlure
has hecome sxercisable. ' ' ' '

CONSOLIDATION

The restriclion on the right of sonsolideting morigages contained in section 93 of the Law of Property Act 1925
wil! not apply tothis Debenture,

OLUR POWER TO REMEDY

We miay (but we don't hiave 1) do all things which in our reasonable opinion are réquired to remedy any braach
by you of this Debenture, '

INDEMMTY

You must indemnify us sind any receiver on demanid against any costs, losses or liebiiiies we or any receiver
incur '

2011 because ofa breach by you of this Debenturs; o
20.1,2  in exercising any powsrs-or purported powers under or in conaection with this Debenture.
EROTECTION OF PURCHABERS

Mo purchaser or oiber person dealing with us oF & receiver OF &ny delegate needs fo:

2444 askwhethorany power or aﬁthgﬁw.béing gxarcised has arisen and iz axer@isabl;e ar _b‘rte poncariad

‘with gny nolice suggesiing otherwiss;
2142  see whether any authority or delegation has lapsed or bgen revoked; or
2113 ask how any money they pay is going to be used,

COSTE AND EXPENEES

Wwethink we might, or if we have (o, enforge or preserve owr rights undar, this Deberture or have toinvestigate

any breach of this Debsnture, you will promplly on demand pey us on e Tl indemmnity hasis oo costs ang
expenses assotiated with us taking such action.

We will charge you interest =1 a rate of 3% per vear above the Bank of England bass rade (as such base rate

‘may change, and whenever siich base rate is less than zero it shall bé deemed to be zero), from the date the

demand is. made until the date on which you make payment, if you fail to pay us such costs and expenses on
dernand,

HBUK Debenturs - D1 LLP (0321 revision)
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23,

24,

241

24.2

25

251

25,2

253

26,
264

ADDITIONAL SECURITY, RIGHTS AND REMEDIES

This Debenture is in addition fo and indebendent of any other guarantes or securily which we may hold at any
tima for any of the Debt, Qur rights and remsdies undsr this Debenture are i addition to, and notin substitubon
far, any fghts o remedies provided by law.

EFFECTIVENESS OF BECURITY

The securily created under this Dabenture and your obligations under i shall remain in full force and effect
until we dischiarge it in writing even ¥f any 0f the fallewing or any other matter or thing ocours:

2419 youorany other person:

Rt} tacks capacity, power of authority or is-subject to any insclvency o simifar procestings;
{61 -ynidargo & changs in members or states degal or otherwise),
24 we
sl -gecept intermediate payment or discharge inwhole or in part of the Debt,
& ke any new facility available to you or exiend, increase, amend, renew or ofhensise vary

o waive the Delt or 1rms of any faciity or this Dibenture in dny such casd; however
fundamentally and whather or not resulting in the Debt or this Diebenlure bacoming more
GRETous;

{c} ek gy action (of do ot fake any actior) against you or any other person i fespec of
any. assits which you might hold;

id) agree it refease any other guarantes or security or to enter into any payment plan with you
ar any othist person;

{e} grant hme, walver or consent 1o you ar any othel persan;

i fransfer any of our nghts under this Debemture or the Debt;

gk do, o fail o do, anyihing which miight affect the enforceabiiity of this Debenture;

2413 any other agreement or securify granted by you or any ofher person is nelenforceatie,

Yeurwaive any fight you may have of firs! requiing us to proceed agalnst o enfarce any other rights or sequrity
oF ciaim payment from #ny person befire dlaiming from you uiwder this Debenture.

HEW ACCOUNTS

Ve may open -a new sccount or accounts faryou if we recelve nolice of any subsequent charge or other
interegt affecting any of your assets.

if we do not open a new account then {uniless we teil you in writing otherwise] any payment fram you regeived
by ys after e date of the riotice, will bs treated as being peid Into & new acootnt and notin reduction of the
Dreld. - '

We may credll any payment we-teoeive 10 8 Suspense acoount where it will remainfor as long as we decide
without reducing the Debt

PAYMENTS MADE BY YOU

You st rake all payments without any deduction or withhalding.

HEUK Debenture = D LLP {03727 revision)
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26.7

268.3

27;

2B,

2841

28.2

29,

M

31

31

32

32,
321

32z

You will promptly pay to us additionaf sumns that will make the net sum recelved by us equal io fhe full sum
payable, had there been no deduction or withholding, if you are required by faw to make any deduction or
withholding from s paymeni.

Yau walve any present or future right of set off you have In fespect of the Debl or payments under of in
connection with this Debendure,

CALCULATIONS AND CERTIFICATES

Any rate or amount under this Debenture or in relation to the Dbt that wa cartify or define will, unless thera’is
= manifest ervorn, be conclusive evidence of thie relsvant matier,

CURRENCY CONVERSION

Payments o us shodld be mads In the surrency inwhich they are due. If we receive dany money wehich & ifa
different currency or if we ieed to convert sny of the Debt or @y order, jidgment or award given in relation to
a payment dus from you into & different currency, we may convert this st the HSBC Bxchange Rate. You must
indamAify us or demand Against any cos or losses that wainiour becsuse of that conversion,

You waive any rights you may have in any jurisdiction 1o pay any amount fo us in & different currency or
currency unlt o the currency In which sush amount is payable.

What's the HSBG Exchange Rate?

This is the.rate we Use to canvert payments to and from currencies offier tham the currency of your payment.
it's based an the foralgn clfrency market fGr dach cirrency We offer so chinges constantly. The rate wil
depend on the size of the payment and whether we ars buying currency (because you are receiving 2
payiment] or seling urréncy {betause fou are-making & payment].

ARRANGEMENTS WITH OTHERS

We may grant time, vary, release or make any other afrangement in respact of the Debt or any sacurity or
guarantes in respect of it. 1t will not affoct this Debenturs or your Rability for the Dabt,

SET-OFF

Vil riay iise ANy maney vou have in any acoount with us. (except for trust o olisnd aceounis) to pay off any
armpunt owed to us under this Debenture.

RELEASE OF THIS DEBENTURE

We shall at your reguest and cost do whatever (e niecessary to release and reassign o you our rights under

“this Drebefiture and the Charged Assets from the securily created under this Debentire- once the Debt has
been unsonditionally and frrevocably pald and dischiarged in %l and o further Debt is capable. of being

autstanding,

Eny release of (his Debenfurs or any Charged Assat from this Debenture is conditional upon any payment of
ety received by us In respect of the Debt not being dvnided, reduced ororderedd 1o be refunded uridar any
tawe relating iz inscivency. We shall be entifled to recover from you the value-or amount of any secunty .or
payrment avolded, reduced orordered 1o be refunded as if such release had not ocourred.

TRANSFER OF RIGHTS

“You can't transfer-any of your rights and obligations under this Debantire..

‘We can ransfer any of our righls snd obligations under this Debenture to-anyone. You agree 1o sign any.
- atiditionat documents that are required to carry out any such ransfer as soofy as possible after wa ask.
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33,

32.1

33.2

333
33.4
33.5
33.6
337
338

35,

35.1

382

3.

37.

5474

872

SHARING OF INFORMATION

You consent to us sharing any information about you, this Debenture, the Charged Assels of the Dabt withy;
sy person that we might ransfer or have ransferred our righis fo.under this Hebenture o the Debt;

aryy persor that we might anter il or have ardered inta any sub-participation with or any other transaction
under which payments are to be made or may be made by reference fo.any of the docurents defalling the
Dkt o @y person who-might or does invest i or finance such a fransaction;

any company within the HEBC Group,

any rating agency $o i can carry oul its normal rating activities;

_any person thal we have 1o share that information with in connediion with any Bigation or similar proceedings;

any persort that we are required or reguested o share that infarmatian with by any court, regulatory authority
or sirailas Body, the rules of sny stack exchange Gr under any applicable law ar reguiation; :

gny insurer whao s or who proposes e provide Insurance ta us. Inresoest of the Debt, and

ary affiliates or prifessionst advisers of any of the abave persons.

THIS DEBENTURE

1f any part of this Debenture is unenfarcaable, unlawful or void in any rafevant jurisdistion, then that part will
be-separated from the rest of this Debentire in respect of the refevant juriadiction. The rest of this Debenture
will condinua to be valid snd enforceable.

BOTICES

Communication by post

i we send a lotter 1o you, af your last known address or registered affice, the lstter will by deemed o be
received al 12pm fwo business deys sfier its posted. In this Deberture ‘husiness day’ means any day other
than & Saturday, Sunday or public haliday in the United Kingdom, where we, as abank, are open for business,

Communication by electronic channel

If we send an email fo you or use a platform or other electronic shannel, the amail will be deemid (o be received

gt the lime it I8 sent 67, as applicatle, at the time the notice or demand is notified 1o you on the relavant platidrm

or glecionic chann =3
COUNTERPARTS

This Debenture may be execuled in any number of counterparts and this has the same effect as if the
signatures on the courterparts were on-a single copy of this Debenture; )

THIRD PARTY RIGHTS

Unless sxpressly providad fo the contrary in this Debenture, a person who is nota party 10 this Disbenture has
i Fight undér the Contracts (Rights of Third Parlies) Acl 1958 to enforee, or enjoy thie beneht of any term of

this Deberiture.

This bunsent of any personwho is not 2 party 1o this Debenturs Is nof required to rescing or very this Debeniure
gt any lime,
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38, GOVERRKING LAW & JURISINCTION

381 English law governs this Debenture, its Interprefation and any nor-oontractusl oblipation arising from or
connecied with &,

a8z We and you submit 1o the exclusive jurisdiction of the courts of England and Wales in relation to-all matlers
{inchuding non-contraciualy arising freni or in connection with this Debaniure.

IN'WITNESS of the above, this docurent, which is intended to take effect as a deed, has been executed by you end
signed by ug and is now defiverad on the date entidned sbave.

HBUK Dabanture -~ [ LLP {03021 revisien)
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The schedule raferred to above
Part 4

(Freshold andior leasshiokd land)
Registared Title

All the:pragenyiies) comprised in the following fitle{s) &t the Land Registry.

Title Number Skort descripfion of the property

Unregigterad Title
Al the property(ies) now vested in you and comprised nthe deed(s) referred o below:

Short description of the properly Date ‘Deed/Document Parties

Part 2
{Prior mortgages or other matters relating o the properly destribed above)

Short deseription of the property  Legal/MortgageiCharge diated Parties

HEUE Debenfure « D11 LLP {0321 revigion) _
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This is.an important jegal document. We strongly recommend that you obtain independant legel advice and
miake surs that you understand it before you sign it.

Executsd as a desd by }
]

: }
U Gargo Lip )
acting by a }
member 1
Member

{name of member)

in the presence of;

Signaturs of Wilnese

Pring full narme

Addrass

Qooupalion

OR

Execited as a deed by

W Cargo Lip
acting by
twve members

?ﬁm ﬁm@ Qﬁ“j Mﬁ&wﬁw Member

{name of member) )
Anf*m.m v Miciidee e o et

sl (REDACTED)

L

{REDACTED)

For and on behalf of HEBC UK Bank ple
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