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fof the financial year ended 31 March 2016: - - .* ... - T

The Board.of Managefs of Macduarie Lending &. Investment Partners LLP ('the Partnérship®). submlts the following
report, in.respect of thefinancial year ended 31 March 2016: '

Members of the Board of Managers

The ‘Managers who held office as a:merber of the Board of Managers throughout the year- and untif the date of

this report; unless discloséd: otherW|se, were

James Duffy

Hayderi Forrester . {appointed 16'June 2@1'6) -
Paul Gregg™ . (resigned on 12.April 2016)
David Prince - wd . : . !

bt e o‘f‘(ﬁis-repon, o St Companyare s 41t tanenaesnen snttesen s+ st snn con et svese s o s sone o srosee

Diana Delgado (appointed 01 August 2016) ,
Eileen Plaza. - . . . Ce
‘Amanda Michasl {resigned 22 June 2016) ' '

‘were to invest in notés lssued by Macquane Commodmes UK) Limited ("MCOM) and MacquaneAerospace
‘Uimited (*MAL", and to provide loans:to Macquarie / Aircraft Leasing Limited ("MALL").

Results and distributions

"The loss for the fifidncial year ended 31 March'2016 was US$S6, 719 981 (2015 US$7,245,162 profi t)

As at 31 March 2016, a distribution of US$19,000,000' (2015: US$8,500,000) was paid to the--members -

Maicquaris Financial Holdings (USA) LLC anhd Maicduarie Americas Holdings Pty Ltd.
The rasults for the financial year are’set out in the profit and logs acéount on page 6.

State of affairs
During the year the Partnershlp had two members - Macquane Firaricial Holdlngs (USA) Ll_C the. rnajotity
member and Macquarie Americas Haidirigs Pty Lid, the minority member:

There were ng sighificant changes in the state of the affaif$- 6f the Parinefship thal occurred during the finangial
yeéar under review not otherwise disclosedin this report,

Review of operations
The profit ‘attributable 19 members of the Partnershlp for the financial year erided ‘31 March 2016 was
US$12,280,019 (2015: US$15,745,162), and primarily cofnpriséd. otinterest income. B T T,

Events dfter the reporting period
At ths date-of this report; the Board of | Mariagers are not aware of any matter or circumstance Wthh has arisen
that has significanitly’ affected o may significantly affect the operations of the Partnership, the results .of those
operations or the state of affairs of the Partnership in the financial -years .subsequent to 31 March. 22016 hot.
otherwnse d|sc|os_ed in this report.

Macquarie Lénding & investment:Partners'LLP;2016 Board of Maragers’ Report: o L




‘Macquarie Lending & Investment Partners LLP.
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Board of Managers Report
for the financial year erided 31 March: 201 6

Statement of Board of Managers' responsibilities
The.Board of Managers is responsible; for preparlng the Board of Managers* Report:and the financial 'statemnts.in’

-accordance with-applicabie law and regalations..

. Company law as. applied to limited liability partnerships by the Limited L|ab|hty Pannershlps (Accounts),

Regulations 2008 as amended by the Conipanies and Partnershlps (Accounts -and Audit) Regulations, 2013 (the
"Regulatlons ) requires the- Members to prepare financial statéments for each: financial year. Under that law’ the‘

‘Members ‘have prepared the partnershtp financial statements. in -accordance with United ngdom Generally

Adcspted Accotnting’ Practice {Uinited Kingdom Acgounting ‘Standards -and app]ncable law). ‘Under company law-

as applied to limited liability partnerships the Membeérs muist: ict approve the finaiicial statements unless they are
Satisfied that they give a'true and fa|r view of the; state of affairs of the partnership :and’ of the profit or loss: of the,
.. Partnership for that, period. If prepating these financia

I‘statements, the . Board of Managers.is requwed to:

* select stitable accouniting; policies'and'apply'th'e‘m con'sistently,'
- fhdke judgements and.estimates that are reasonable and prudent
. state whether applicable United’ Klngdom aceounting .standards - have been followed subject to any matena|.

departures disclosed and explained in the financial statements;

¢ nofify the Members in writing about the use .of disclosure. exemptlons ifany, of FRS 101 used in‘'the preparatron
of financial statements; and

* prepare the fi nancial statéments on the ‘going ‘concern basis unless it is |nappropnate to presume that the
Pannershlp will continie in busmess .
The Baoard of Managers is responsible for keeping ddequate accolinting records that afe siifficient to show and
explain the Partnership’s transactions and disclose with reasonable. accuracy at-any time the findncial posmon of
the Partnershlp They dre also responsible for safeguardmg the assets of the Partnershtp and hence for taking
reasonable steps forthe prevenhon and de c'iron of fraud and other irrégularities.

audltors are unaware The Board of Managers have taken all the steps necessary in order o make themselves
aware of any relevant. audit; information. and to establish. {hat the Partnership's audltors -are aware of that
information. .

Independent Auditors,

‘The Board of Managérs has. appomted PricewaterhouseGoopers LLP as- audltors of ‘the Partnership. A

PricewaterhouseCoopers. LLP have indicated their w:llmgness t6 continug'in office.

On behalf of the Board

Manager
20 December:2016

i - ;- Macquarie Lending'& Investment Partners. LLP 2016 Board.of. Managers’ Report . .-




Independent auditors’ report to the managers of
Macquarie Lending & Investment Partners LLP

Report on the financial statements

Our opinion
In our opinion, Macquarie Lending & Investment Partners LLP’s financial statements (the “financial
statements”):

e give a true and fair view of the state of the limited liability partnership’s affairs as at 31 March 2016 and
of its profit for the year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accépted Accounting
Practice; and

e  have been prepared in accordance with the requirements of the Companies Act 2006 as applied to
limited liability partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008.

What we have audited .

Macquarie Lending & Investment Partners LLP’s financial statements comprise:
o the Balance sheet as at 31 March 2016;
¢ the Profit and loss account for the year then ended; and

e the notes to the financial statements, which include a summary of significant accounting policies and
other explanatory information.

The financial reporting framework that has been applied in the preparation of the financial statements is United
Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law
(United Kingdom Generally Accepted Accounting Practice).

In applying the financial reporting framework, the managers have made a number of subjective judgements, for
example in respect of significant accounting estimates. In making such estimates, they have made assumptions
and considered future events.

Other matters on which we are required to report by exception

Adequacy of accounting records and information and explanations received

Under the Companies Act 2006 as applicable to limited liability partnerships we are required to report to you if,
in our opinion:

e we have not received all the information and explanations we require for our audit; or

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

 thefinancial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Résponsibilities for the financial statements and the audit

Our responsibilities and those of the managers

As explained more fully in the Statement of Board of Managers' Responsibilities set out on page 3, the managers
are responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
VIEW.

- Our responsibility is to audit and express an opinion on the financial statements in accordance with apphcable
law and International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards require
us to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

" This report, including the opinion, has been prepared for and only for the managers of the partnership as a body
in accordance with the Companies Act 2006 as applied to limited liability partnerships by the Limited Liability
Partnerships (Accounts and Audit) (Application of Companics Act 2006) Regulations 2008 and for no other




purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other
person to whom this report is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

‘What an audit of financial statements involves

We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about the
amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or error. This includes an assessment
of:

»  whether the accounting policies are appropriate to the limited liability partnership’s circumstances and
have been consistently applied and adequately disclosed;

o thereasonableness of significant accounting estimates made by the managers; and
s the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the managers’ judgements against available evidence,
forming our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider
necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing the
effectiveness of controls, substantive procedures or a combination of both.

In addition, we read all the financial and non-financial information in the financial statements to identify
material inconsistencies with the audited financial statements and to identify any information that is apparently
materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of
performing the audit. If we become aware of any apparent material misstatements or inconsistencies we consider
the implications for our report.

7/

Jonathan Hinchliffe (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

ZO December 2016




Macquarie Lendmg&lnvestmentPartnersLLP

Profit and:loss account

' for the: fmancnal 'year ended 31 March 2016

2016 2015
Notée us$ Uss
" .Administrative expenses (17,246) '.(_,1 6,140).
Other operating (efpénse)incomé e . . _812) 664
EOp‘eratIn‘g,joss T ] 2 (18,058) (16,476)
Interest: receivable and simitar. incorne: 3 26,977,137 . 26;959,308
lterest payable and similarcharges : 4 (14;679,060) _ . {11,198,668)
Profit forithe.financial year before: members" remuneration S © 12,280,019 - 15,745,162
Members' fernuneration chargsd:as:an expense : 7 (19,000,000) (8,500,000) :
e Tha resu]ts abovedanvefrom contlnu[ngacﬂvmes," L T T T TPV UU U UUPURE SRR S PNE S CTOTUPRES SR SO0 OO0 T TP RO PP PP
“THeré ‘wéré no other comprehenswe income-and expenses other than those Included’ in the results above and* therefone no.
separate statemient of comprehenswe incoriis hias been. presented
‘The above profit and.loss account should be-read inacohju‘hdtioh With ttie accompanying:notes on pages 8 to-12.
i
2 ' ¢ 3 1 i Ty ' Bes g e , L T I T T BRI I '
‘s 'Macquarie Lending & Investment Partners,LLR;2016 Basrd’of Managerst Rapoit, B 67




Macquarie Le’n'diingf~~&'-lnves_t:men.téPar_tnérsith= SRR

Balance sheét . A
:agat 31 March:2016 T - :

2016 2015;
‘Note US$ uUss$:

‘Current-assets ] ) .
Débtors- . 5 2,073,789;995 1,985;380,430.

Gurrentliabilities- , : o o
Creditors: amotints falling due within-one yeir 6  (2,062120,056) (1,966,990,510]

Net'current.assets :i° - o ) 11,669,939 ' 18,389,920:
"Total assets less éurrent liabilitles ) Lo e 14;669,939 - 18;389,920

. 11,669,939 18,389,920

Represented by::

Total Members' Interests"

Loans and-other debts:dueito members . ) .

Members, capital classified as a liabllity 4 10,050,000 10,050,000
Memmber$" other interests . 7 1,619,939 8,339,920;
Total Members' interests" . 11,669,939 18,389,920

“The:above balance:shiestishould be:read In' conjunction with the accompanying ndtes-on‘pages 8 to: 12..

“Thefinancial statements on pages 6 to 12 were approved at'a mesting of the Board of-Managers and.signed-on their behaif by .

James Duffy.
Manager
20Decembeér 2016°

“Magquarie Lending & ifivestrient Pattners LLP*2016 Board of Managers' Repoit. i .. %" "aiii <, 7 A




"Macquarie Lending: & Investment Partners LLP: « ... .

Notes to the Fmancral Statements
forthe financial year ended 31 March 2016

Note 1. 'Summ‘ary_:df significantiaccounting ‘policies :-

The:Partnership is a-limited: liability partnership -and is. incorporated -and domiclied:in: the: United Kingtiam. The, address of its:
-registered office is. Ropemaker Place;, 28 Roperhaker Street, London EC2Y 9HD, United Kirigdom. .

i) Basis:of-preparation

Triesfinancial statements tave been ‘prepared on a going: concem basis and:in accordance. with:Financial Reporting Standard
101 *Rediicéd Disclostire Framawork! (*FRS.101°) and; thi Companles Act 2006 ("the Act“) appllcable to entities using FRS 101
;as applied-to limited [iability partnershlps by the ‘Partnerships. (Accounts) Regulatlons 2008 .amended: by the Companles and
Partnerships (Accourits:and.Audit); Regulauons, 2013, . _— : \ .

quahfymg enlny as def ned in: FRS 101 wh|ch addresses. the firgncial
. y ‘that other\mse apply the
recognition, me ht and: disciot requirerents of EL X ional Firancial Reporting”

Standards (*IFRS").

FRS 101 sets out a reduced d|sc|osure (ramework for ‘a.!

: : rtnersh:p isa qualnfymg emrty Yor lhe purposes of FRS 101 Note 10:gives: detalls of the. Partnershlp s parenl -and from
!where its-consolidated finaricial:statements: prepared in:accordance with IFRS may be: obtained:

“The: Partnership has avalled ‘the following exemptions: from !he dnsclosure requxrements of IFRS. in the: preparatlon iof these
“finangldl statements, in accordance with FRS 101:;
sthe: requnrements of IAS 7 *Statement:of Cash; ows'
stha rejuiremants of 1AS 24 to disclose: related party: transactions entered. into betwean two:or. more: rhembers of a:
group where both partiesto:the transaction are: wholly owned within the: group
sthe requilrements of paragraphis:130(f(i), 130 i), 134(d)to 134(f) and; 135(Q) to-135(8) of IAS 36. ‘Impalrment of. Assets

These- aie:the v'ﬁrs'i' financial stdtéments of the Partnership: ;ﬁrepared in accordanice With FRS; 101.. The, Parthership's daté-of
trangition to FRS 101 -was 1 April 2014, RNote 9 provides detalls- of the Impact :of ‘adopting, FRS: 101 on: the: Partriefshiip's
previously:adopted‘accotnting policies.. .
The. Partnership previously prepared; its. financial: staternénts. in :accordance: withi. UK; Generally Accepted Accouriting ‘Practice
(UKGAAP, :

N

The pnnclpal accounting pohmes adopted in the -preparationi'of this financial report'and that"of the:previous financial;year-are set i
out-below. Thésé palictes have. been.consistently: apphed to-all the financial’ years presented; unless otherwise-stated.,

iy Members' ¢capital
In agcordance: with. intemational Accounting :Standard-32; Partners' capital is -classified as a liabllity -in- accordance ‘with-the
Partneérship-agreement: .

The subscriptxon .and répayment :0f amounts. ‘subséribed 1o by Members and: drawings. by Members will be :governed- by
Macquane Lending & Investrierit Paitriers LLP: Limited Llabmty Partnershlp Deed.

[:ZUR

Matquarie Lendinig & Investment'Partners LLP'2016 Expard of Managets' Report;;




‘Macquarie Lending & Investment Partners LLP- -+ ..

Notes to the Financial Statements: ,
forthe financial year ended 31 March ‘2016

con5|stent rwr

7 Mechuaﬂe.lleridihgf&;lr\vestment'Partner’sttP 2016 Board of Managers' Raport™. 7', =3¢

Note'1. Summary of.sighificant accouriting policies.

i) i Revenue and'expense, recognition

Revenus is:measured-at theifairvalue-of the cansideration received orreceivable, Revenue'is récoghised for the'major business
activities asfollows:

-Interest income and expense-

Interestiincome is brought to-account using the-effective:interest method. The efféctive. interest method calculates-the.amortised
cost of a'financial instrument and-allocates:ihe interestincome or interest expense over‘the relevant year. The:effective interest
rate is the rate that exactly- discounts estimated future: cash payments or-receipts ‘through the: expected fifeof the. financial
instrument -of, Whén appropriate,. & shortér period, to the et canying ammount of the, fi naricial asset ‘or liabiity.. Fees and
transactron costs asSociated wrth loahs are :capitalised. and. included' in the effective ‘interest rate and recogriised over- the

‘the outstandlng rnvestmen balance
Interést -feceivable: from and: payable to other Macquane Group entities has:been drsclosed 6h a gross basvs ‘in-{he profit and
loss acGount.:THe baldrice sheet has- béen dlsclosed on a net:basis as thereisa IegaJ r|ght ‘of set 6ff-and ‘an irtantion to -settle

neét.or. simultanéously’:
¢

vy .Other operatingiincome/(expense). .
Net profit.or. loss:arising from foreign.currency transactions:is accounted for as other operatingi mcome )

V) Foreign-cuirency translations . ‘
Functional and, presem‘at/on currency’ T

“The: functichal ‘currendy, of the. Partherstip i the. United" States Dollar. itéms included in“tfie’ finaricial :statemeiits of thd

Partnership .are: measured using: the. cliréncy of the. primary econoriic :environrient-in which- the; Partnership. dperatés (the
functional currency) ‘The Paitnership's findricial statements are presenled iin_the presentation currency, which Is dlso: the
Pannershlp s functional currency ’ .

Transactjoris.and.balances -
Fbr‘ei'gn currency'l‘ransac‘:'tibhs are recorded in {t’he 'funo'tionai (:'Urrency' using’ ihe 'excﬁangé rates 'preva‘ili'ng at the dates of th‘e

: year end exchange rates of monetary.assets and' Ilablhttes denomlnated in deféign curréncies.are: recognlsed in the proht and

{oss account.

iy income tax.

Forincomne tax: pufposes, profits:and losses.of the Partnérship are-passed-thréligh to .fhe fiemnbers.. As'a fesult, ho tax provision
is reflected in the financial statemenits of the Partnership. Taxes related tothe: partnership tax retums are not significant and,
when applicable, are:iricluded in other operating experises on the:profif arid'loss account.

vii) Loans and advances.

l.oans+and receivables:are non-derivative financial:assets:with. fixed of determinable:payments that are not quoted in ‘an; active
market: Iritially these. are-measured al the amount of the. net proceeds fter -deducting. issue -costs and 'are subsequently
measured at amortrsed cost using, the effe tive rnterest method Th|s |s the amount recogmsed at mmal recognmon. ‘minus

jifi) Impairfent .

.Loans and'réceivables

Loans, and: receivables are subject; to: reguilar review ‘and assessment:for' possible impairment, ‘Provisions: for Impairment ‘are
recognised:in the profit:and loss-account and re-assessed at each reporiing date.

1f; in a subsequent; year, the amount of' impairment. losses decrease -and the decrease can be-rélated -objectively. to- an -event
oocurnng after the:impairment: losses; were recognised, the_previously recognised |mpa|rment losses.are reversed through ‘the
profit-and loss account to the extent of the impaiment earlier recognised: Bad debts are written off.in. the year In which they-are
‘identiff ed

come on finance leases Is brought:to; account progresslvely overthe life; of the lease




Notes to the Financial Statements
for the. financial. year: ended 31 March. 2016

12016 2015
us$ uss
Note2. Operating loss
Loss-on ordinary activities is stated: after (creditlng)/chargmg . .
Foreign excharige| losses/(gains)’ ) 812 (664)
Auditors” remuneration: . . Sy
Fees payable 1o the Partfiership’s audxtors for the audit of: the Partnership " . L 14,779 . 14,377
Y Thé: Partnership had'no émployeés during théyéar (2015: fil).
et s+ et s oo v e+ e o oo o ittt e e et e+ eees oes oo oo e
Note 3. Interest feceivable arid simiilar incortie: -
Interestirecelvable from-other Macquarie Group undertakings- 26,977,137, 26/959;306'
‘Total interest receivable dnd similar Income . .. 26,977,137 . . 26,959,306
Note 4. Interest payable and sifilar.charges .
Interest payableto otherMacquarie Group'undertakings. . . ... .. ... . .. .. . 14,679,060 1'_1,19'8,6681‘
‘Total interest payable and:similarcharges - 14,679,060  11;198,668
Note'5. Debtors :
.Amounts owed by other Macquarie Group undertakings . ‘2,073,789,985: 1,985:380,430
‘Totaldebtors- .. . -2,073,789,995 1,985,380,430

Debtors’ represent amounts feceivable from Macquane Group’ undertakmgs whiich dre:in-tHe form of: unsecured notes/ioans with
maturity:dates:as specified-tielow.- The Partriership-dérives intergst.on these riotes and lsans-and the rate: applled is LIBOR; plus a.

’ margln The rates.are. mentioned below.. i

For the year ended 31st March 2016 :

Group:Undertaking . Amount- Maturity-Date Ratés

Magquarie Comimodities (UK) Lirhited- :810,497,399 14/4/2016 12m:USD LIBOR + Margin 0.60%

Macquaris, Aerospace Lifnited 656,711,116 2/15/2017 im-USD UBOR +Margin 1.00%

Macquarie Aircraift Leasing Limited 606,581,483  2/28/20%7 1m'USD LIBOR + Margin 1.00%

For-the year ended 31st March 2015 ‘ ‘

i ‘Group:Undertaking Amount. Maturity Date - . Rates:
Macquerie Gommodifies {UK) Limited. 708,482,825  4/6/2015 12m.USD LIBOR + Margin 0:65%
Nacquarie Aerospace Limited 654,697,920°  6/1572015 1m-USD LIBOR:+-Margin 0.65%
TR R e A cqlaie Alrcralt Ledsing Limited  © ¢ 0 622,199)685 1 T “ 52042015 7 imiUSDLIBOR £ M4rgin 1:87% = s te
e <. ¢ ~Macquarie Lending & Investment:Partners LLP-2016'Boardiot ManagersReport 7%, \ 10 "




Macquarie ;Lendingz_s& Investment Partners LLP .. .

‘Notes:to the Financial Statements:

“for the, fmanmal year ended 31 March 2016

2016 2015!
.................................. Us$. .. USS:

‘Note'6: Creditors: Amounts falling due within:one-year :
Amount owied to otherentities-in the: Macquaiis Gioup' : :14,557,387 21,424,072,
‘Redsemablé préferred-iritarests? ) R 2,047,562,669  i,945,566,438:
Total creditors . ' ] 12,062,120;056 *1,966,990,510°

2 The Rédéernable:Preférréd Iriterests (RPI) represants 2,040 rully pa!d redeémablé:
US$1 000, 000 by’ the LLP on the th annlversary of tha c!osmg date. or, at any uma bafore that: date. at the optxon of eilhe' he LLP or'

" Amaunt oived 16 other’ Mécduari. Gf&ﬁp uné'ertaklﬁg‘s are Uniseciired znd have no fixed date: of'repaymeht' “T‘ﬁe“P‘é‘rt'narsﬁp ihcurs:
interedt-on. amounts owed'{o ‘other Macquarie Group: undartakmgs at market ‘rates and at 31:March 2016 the rate: apphed was LIBOR'

Pl-

1.62% (2015 LIBOR plus 1, 61%) .

éferred interests: THe. Interests aré:réde

Holdings'(USA); LLC

Note'7. Loans and other debts due to.members
‘Members"-capital.classified as a liability:

Opening balance : L 10,050,000  10,050,000:
Contribution during the year . . o T e -
Closing’balance o ) ) 10,050,000 10,050,000

Mernbers' other interests:

‘Amount: brought forward from;the; previous year 8,33§.920 . 1,094,758

Profit forihe:financial year before:members' remuneration-and prof it:shares: 12,280,019. 15,745,162
Members” remuneration charged-as-an-expense’ {(19,000,000) (8:500,000)
Closing.balance . L __ 1,619,939 8339920 .

Nembers' capital snd I64n contribuion are classified as:debtirathier than: equity 'since the Parthership i§ in existence for a.fixed

torm.

! Memibers' rémuneration’ charged as:an expense was paid out to: the-members. of ihe: Partnership. - Macquane Financlal’

‘Holdings (USA) LLC~ US$18,905,500 (2015 usss, 457 500) and: Macquéare Americas Holdirigs Pty. Ltd - US$94 500 {2015:
US$42,500), . |

Macquarie't-&nding &lhvdsiment Partners LLP 2016 Board 6f Managers! Réport %+ .7




: i\"/'i'aéduarié Lendmg& lﬁﬁestjmen‘t Partners LLP

Notes to the Einanfciéyl' Statements:

forthe financial year ended 31 March: 2016

Note'8. Contingentliabilities and.asséts

“The'| Partnership; has no (2015 nif) commitments: or contingent;assets/iiabilities which: are: ifidividually. matérial or &' Gategory of

commitments.or contlngant liabilities:which are: matetial.

Note 9. Transition to FRS 101
For-@ll periods’ up fo and’ including the'year ‘ended 31 March 2015, the Parinership prepared: its' financial statenients! in

-accordance. with UK GAAP. The Parinership-hias adopted FRS 101 and-the financial* statemenits, for'tha year erided. 31 March
:2016-are the first thé Partrisi
‘have been applled in preparing-the ‘finiancial statemerits for:the 'year ended ‘31 March 2016 :and the comparative | |nformat|on
‘présentediin these:financial statermants for the'year-ended.31 March 2015: No:transitional |mpact was identified in respect.to.the
'statemient-of financial position;;the statement of comprehensive income; or the-entity's" eqmty at the date of transition.of ihe end
of the.comparative jperiad, ‘and:therefore no addiiional reconciliation to-demonstrate the: impact of the adoptxon ‘of the FRS. 101
. has been presented. .. cer eveeeeeeies e orivan sess avess emane veesiennne vene eeorints sessaeesens  seseeertestee semmenie setietont aeins s swns veenrrine et e o i s

- prépared in accordancé-With FRS 101, Acdordingly; the actounting pdlicies-set-out In¢ Note T

Note 10.. Ultimate Parent undertaking'

At 81 March 2016 the immediate parent undertaking of the:Partnership Is Macquarie Finanéial Holdings (USA) LLC..

The ultimate’ parent -undertaking and coritrolling party of thé Partriership, Is Macguarie Groip. Limited. The. largest.group; to

‘consolidate:these financial statements is Macquarie Groiip Limiited, a.company ingorporated:fin:Australia. The.smallest group to.

‘consolidéte. these fihancldl statements iis. Macquarie Bank Limited;. a company-fincorporated in Australia: Copies' of the
-Gonsolidated financia! statements for Macquarie-Group Limited and Macquarie Bank Limited canbe obtalned from the Company-
‘Secretary; Level 6; 50 Martin Place;. Sydney, NSW 2000,-Australia. - ..

Note 11. Principal place of business'
Thie.Partriership's piincipal place 6f busifiess’is:Ropemaker Place, 28'Ropemaker-Street, London, EC2Y 9HD, United Kirngdom.

Note 12. Eventsafter the réporting penod

At the date :of this’ report, the Board -of ‘Managers: are not aware: of any ‘matter or circurnstance which. has gisen that has.
sxgnxﬁcantly affected or may, significantly. affect.tha operatians of the Partneiship; the résults of those opsrations-or, the: state of
giffairs of the:Partnership in the finaricial- yedrs: subsequent 16:31:March 2016 not;ctherwise disclosed in this report:
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