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WORLDVIEW CAPITAL MANAGEMENT LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016,

The:members present their-annual report together with: the audited financial statements of Worldview: Capltal
Management LLP(the LLP)for the ended 31 December 2016.

Principal activities

The principal activity. of the LLP. is the provision.of investment advisory.services to a range of funds.

The LLP became authorised by the:Financial Conduct Authority (FCA) on.30 May.2012.
Designated‘Members:

A Moskov and Worldview Capitai Services Limited. were designated-members of the LLP: throughaiit the period.
Members

‘Dischenko-and L Mulcahy were members of the-LLP-throughout the period.

Members’ capital and interests

Each member's _subscription .to the capital of the LLP is determined by the Limited Liability Partnership
Agreement dated 23 May-2011.

‘Members are remunerated from the profits of the LLP and are required to make their own provcs;on for- pensions
-and other benefits. Profits are-allocated -and divided between members: after finalisation of the -financial
‘statéments: Members.draw a_propartion of their profit shares: monthly-during’ the year‘in- which:it is‘made, with
the-balance of profits being distributed.after the year,.subject to. the cash requirements of the busmess and in
accordance with the terms of the. Limited Llabullty Partnership Agreement dated 23 May 2011.

Policies for members' drawings; subscriptions and repayments of members' capital

Policies for members' drawings,: subscnphons and fepayments.of members' capital ‘are governéd by the Limited
Llabmty Partnership Agreement dated 23 May 2011.

Disclosure of information:to-thé.auditors

-So far as each person who was a member at the date of approvmg this'report.is aware, there is:no refevant
audit mformatlon belng mformatlon needed by the auditor in connection with preparing’its report, of which the
auditor is- unaware ‘Having made: ‘enquiries:of fellow members, each member has taken all the steps'that he is
oblnged to take as a member in order to make himself.aware ‘of. any relevant audit information and to- establish
that'the aud:tor is-aware of that inforrmation.

Pillar lll Disclosures

The disclosures required by the Financiai Conduct Authority under BIPRU. 11 -are appended to these accounts
and are not-atidited..
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'WORLDVIEW CAPITAL MANAGEMENT LLP

. MEMBERS: REPORT (contmued)
FOR THE . YEAR ENDED 31 DECEMBER 2016

Members' responsibilities statement

The membéers. are responsiblé:for preparing the annual:report and. the financial statements: in accordance with-
applicable law and:United Kingdom Accountmg Standards (United Kingdom Generally Accepted Accountmg'
‘Practice), including Financial Reporting: Standard 102 'The Financial Reporting Standard applicable:in the UK
and Republxc of lreland'.

Company law, (as' applled by The Limited Liability: Partnérships. (Accounts and Audit) (Application of -Companies.
Act:2006) Regulatlons :2008), requires the members:to prepare-fi nancial. statemerits for each financial year.

Under that.law-the members’ have elected to ‘prepare -the financial statements:in accordance. with Unltedf
Kingdom Generally Accepted. Accountlng Practice (United: Kingdom Accountmg ‘Standards and appllcable law).
Under company law, (as.applied by The; Limited_Liability Partnersh:ps (Accounts ‘and Audit) (Apphcatuon of
Compames Act 20086) Regulations 2008) the members:must not. approve.the financial statements unless they.
are: satlsﬁed that they-give a true and:fair view. of the state of affalrs of the- LLP and of the prof t-of loss of the
LLP for; that period:

In‘preparing these financial statéments, the members are required to:

. select suitable accounting policies and then apply thém consistently;.

. make judgments and accounting estimates that are reasoniable'and prudent,

. state. whether applncable UK Accountmg “Standards have been -followed, 'subject’ to any material
departures disclosed.and explalned In_the financial statements;

L prepare the: ﬂnancnal statements on the:going concern basis'unless it is inappropriate to presume that the
LLP will continue’ in busmess

The members are résponsible for keepmg adequate.accounting records that are-sufficient to show and explain
the LLP's transactxons and disclose with reasonable accuracy.at any time the financial position:of the LLP.and to
‘enable thém to ensure that the financial: statements comply with the. Compames Act:2006:(as:applied by The
-Limited Liability Partnerships (Accounts: and Audnt) (Application; of the'Companies Act 2006) Reguiations 2008).
They are also:responsible for.safeguarding.the assets of the:LLP-and hence.for taking.reasonable - steps for:the:
prevention and detection of fraud and other irregularities.

Auditors

The auditors, Sopher +Co LLP; have indicated their wﬂhngness to continue in office. The Designated members:
will propose a motion, re-appointmg the-auditors at a meeting of the members

This:report was approved by the miembers:on 19 April 2017-and ‘signed on-their behalf by:

A Moskov
DeS|gnated member,
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"WQR'lEfDVl'EW;;GAlei.lﬁﬂﬁNA’GEMENT%LLP‘

LLP

.Opinion:on financial:statements;
In gur opinion the:finaricial-statements:.

é glve a true and falr view: 6f the- state: ofthe LLP's affairs;as.at 31 Decemberi2016 and ofits: profitor. Ioss

limitg ty R ' i€
c ompanies Act 2006) Regulatnons 2008




WORLDVIEW:CAPITAL MANAGEMENT LLP

[INDEPENDENT AUDITORS 'REPORT TO THE MEMBERS/OF WORLDVIEW CAPITAL MANAGEMENT
LLP(CONTINUED)

Matters-on which we are required to report by exception

We have riothing: to report’in respect.of  the following ‘matters where: the Companies Act'2006, .as:applied: to
limited liability partnerships; requires:us to report to you:if; iin. our.opinion:

¢ ‘adequate accounting. récords have- not I;je_én Képt, orreturns. adéqgate‘f:ffbr our audit.have not been
received:from branches not visited by:us; or

»  ‘the:financial statements are:not in.agreement with the accounting’récords and returns; or

N we:have not received.all the information and explanations we require for our dudit.-

<D0 ~ e L2
Martyn AtRinson FCA (Senior Statiitory Auditor)
forand-on behalf-of
Sopher+ Co LLP
Chartered. Accountants
Statutory-Auditors

5 Elstree Gate
Eistree Way
Borehammwood
Hertfordshire
WD6 1JD

19 Apiil:2017




PROFIT ‘AND LOSS: ACCOUNT
FOR THE: YEAR ENDED 31 DECEMBER:2016

e 2095

Note: £ e
Turridver ' 2 1,211,373 1,195,820
Admiinistrative expenses (625:828)  (654;192)
Operating profit: ‘645,547 542,628
Interest receivableiand.similar income 6 401, 101
Profit for the: year before members’ remuneration and profit: shares, i i A
available:for-discretionary. division:among members ' 645,648 542,729

There 'were. no recognisedgains and losses for:2016.or : 2015 other than- those included in- the proﬁt and ‘loss
account.

The:notes on pages:9ito:15 form: part.of these-financial;statements.

" Page®,



WORLDVIEW.CAPITAL MANAGEMENT LLP
REGISTERED-NUMBER:0C362400

BALANCE SHEET

‘AS:AT 31 DECEMBER 2016

} Note
Fixed assets
Tangible assets 4
Current assets'
Debtors: amounts:falling due within one'year. 8
‘Cash at bank-and in hand 9.

Creditors: Amounts Falling Due Within One
Year 10
Net current assets

Net assets

Represented by::

Loans and othérdebts due to-members:
within:one year

Other amounts K

Members’ other interests

Members' capital clagsified as equity’

Other reserves classified as equity

Total members® interests
Amourits:due from members (included in

debtors) 8-
Loans aid cther débts dus to members 11
Members'-other interests. 14

837,160

226,229

T

(209,284

2016
£

854,105
854,106

38,458

170,000
645,648
854,106

(176,081);

138,458
815,648

678,025

865,985

(130,890)

2015
£

735,095

735,096

37,367

155,000
542,729

735,096

(176,039):
37,367
697,729

659057

The:financial statements were approved and ‘3uthorised :rfdr'*issue;vby;thea‘me’mber’s:and were signed on their

behalf an"19.April 2017

A Moskov' !
Designated member

The notes on pages:9 to 15.form-part of these-financial statements:
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| WORLDVIEWCAPITAL MANAGEMENT LLP

HANGES IN EQUITY.

:FOR THE YEAﬁ ENDED 31 DECEMBER 2016

: Members

capltal'

(classsﬂed
as equity)
£

At1 January 2015 120,000
Profitfor. year for discretionary division‘among members: -
Allocated profit -
Capital.introduced. by members 35,000

Ottier

Teserves

£
927,015

542,729

(927,015).

Total-equity
£

1,047,015
542,729
(957;’01‘5)»

35,000

At 1-January 2016 155,000

Profitfor year for discretionary division:among members ' s
Allocated profit .

Contributions by and distributions:to members

Capital ifitroduced by members _ 15,000

‘542,729,

845,648

/(542,729)

697,729

645,648
(542,729)

15 000

At 31 December:2016 170,000

The:notes on pages:9:to 15 form part-of these financial statéments:

645,648

81 5; 648




"WORLDVIEW CAPITAL MANAGEMENTLLP

NOTES TO' THE FINANCIAL: STATEMENTS )
FOR'THE'YEAR ENDED:31'DECEMBER.2016

1.

Accounting palicies:

1:4 Basissof preparation of financial'statements;

cntlcal acwunung esttmates lt also: requures management to exercuse judgment :n ab;ﬁlysng;.the LP
adcounting pohcles

‘There:are:no.critical accounting estimates-and judgments that matefially-affect the-acceunts.

the: UK and Republic:of !feland“

.~ the:requirements: of Section 7: Statement of Cash Flows; '
- the: requnrements of Section 3.Financial Statement: Presentation paragraph;3:17(d);.

13 Tarnover'

Turnover is reoognlsed to: the: extent:that lt is probable that the economlc beneﬁis wm ﬂow to the LLP
and’ the revenue: can be: rel:ably meastred. -
consideration: recelved'-or receivable.,

Paged



WORLDVIEW CAPITAL MANAGEMENT LLP

NOTES TO THE: “"."‘IAL STATEMENTS
‘FOR'THE YEAR' ENDED"‘-31 DECEMBER~2016

1. Accounting policies;(continued)
‘1:4 ‘Tangiblé fixed assets

Tangxble ﬁxed -assets: under the cost miodel are: stated -at. hnstoncal cost Iess aocumulated

amount exced s-the«recoverable amount

:Deprecnabon is: harged §0 as to- allocate the cost’ of assets Iess thenr residual va!ue over theur-
e ets!

reviewed;.andi{adjuste ro.
since ‘the last: reportmg date.
proceeds. with: the carrying amount: and~are recognlsed"m the;proﬂt and; Ioss account
Dépreciation'is provided'ofi the-following basis;
iComputer équipment’ - - ‘25%: straightline

45 Debtors.
Shortterm-debtars are measured at'trahsaction price, léss-any‘impaimment.

16 Cash.and cash equivalents

Cash. s fépiesénted: by cash in |hand ‘and ideposits with financiat institutions. repayable -without:
penalty. ‘

1.7 Financial instruments;

recaghised:

438 Creditors,

Short term creditors:are measured at'the trarisaction price;

“Page.10



WORLDVIEW CAPITAL MANAGEMENT LLP

NOTES TO THE FINANCIAL:STATEMENTS
FORTHEYEAR ENDED 39 aecemeemms

Accounting policles;(continued)

1.9 Taxation-

tatemenits. Each.mempber is' excluswely

No provnsmn for taxatt” ;;.,has been made in the ﬁnanma ,
he: LLP whlch will be: assessed o the

liable for any tax liabilities. arising out“of their interest.in
individual' members and not theLLP,

Turnover

‘The-whole of the-ttrfiover is attributable t6'gecgraphical markefs outside the United Kingdom..
Auditors* remuneration:

Fees payable tothe LLP'S:duditsr and:its associates’ for the audit'of the

LLP's.annual accounts ‘3,000 3,000

All otherservices ‘ 3,400 2,400

6,400 5400

‘Employees

The entity has.no employees..

‘Information in'refation to members

2016 2015
Number Number

‘The:average number of members during the year was 4 4

2096 2015

The amount of profit-atiributable to‘the:mémber-with'thé |argest entitiement. o o
e 224241 419,978

Page: 1t



NOTES TO'THE FINANGIAL STATEMENTS

[FOR THE'YEAR ENDED 31.DECEMBER 2016

Interest-receivabie-
2016 12015
101 101

Ofther intérestreceivable
101 104

Tangible fixed assets;

office
equipmient
£

Costor valuation

At January 2016 ‘984

At:31 Deceniber 2016 984

Depreciation

ALY Jaiviary 2016 1983

{At.31 Decermiber 2016 983
Net book:value

-At.31'December 2016

At 31 December2015;

Debtors
661,079. 546,540
176,081 176,039
837,060 722579

Armounts:owed by Grotip ngerakings
Ariourits die from riiembers.




WORLDVIEW CAPITAL MANAGEMENT LLP.

FATEMENTS:

NOTES TO-THE FINANCIA TEMENTS
1 DECEMBER:2016:

FOR THE YEAR ENDED 31

10.

1.

Cash :ahdf'ca‘éh;equi'valents?

Cash'at'bank and in hand

Creditors: Amounts falling-due within:one:year

Amotints.owed:to group undertakings
‘Accruals and:deferred income

Loans:and.other debts due to members

Amounts-due to'members:

Loans:and other'debts due to-members:may be: firther analysed as follows:

Falling-due. after more than ‘one‘year

£

226,229

2015
£

-'«134@,2;06'

226,229

2016
£
263',9'09

5,375:

143,406

2015
:"£
125518
5,375

209,284

2018
£

o

430,893

2015
2

{37.367).

2016
£

(38,458)

T (ssass)  (37,367)

12015;
£

@7,367)

(38,458)

(37,367)

Loans and other debts due to;members rank equally.with debts dueto-ordinary-creditars'in the evéntofa

winding up;

" Page13



WORLDVIEW CAPITAL MANAGEMENT LLP

NOTES TO THE FINANCIAL - STATEMENTS
FOR.THE' YEAR ENDED'31. DECEMBER 2016

12.

13.

was: due to Worldwew Capsw &

Related party transactions

'Sei'vnces imi ,ed

Durmg the year the LLP rnade sales of. serwces of £1; 271‘373 (2015 = £1 196 820) 1o Worldvxew

jparent -entity. At the balance sheet date i f,e LLP was owed £661.070 (2015 2546 540) by Worldvuew

Intemational Management Limited’ SEZC

'ated members who- together have authority and
8 I€ the LLP. The total compensation patd
Vices provnded to the: company was:ENil(2015-£Nil).

Key: management personnel. mclude all de
planning, -dire
to-key. management personneli‘f

Controlling paty

The LLP's immediate: parent undertakingis Worldvcew Capztal ‘Services' Limited, a company mcorporated
in. England: and’ Wales. Worldview: Capital Services Limited prepares group-accounts'which aré publicly
available.

The LLP's ultimate parent undertaking is' WCM Holdings Limited, a company registered.in Cyprus..

A Moskov is. considered to besthe ultimate:controlling'party.

Page14



WORLDVIEW CAPITAL MANAGEMENT LLP

'NOTES YO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

14.  Reconciliation of members interésts

Amounts due from membes-

Balance at1 January 2015

Profit for the'year.available for.discrétionary-
division- among members:

Members' interests after profit for the'year

Other-division-of profits

Amounts introduced by. members
Drawings’

Balance:at:31 December 2015

Profit for:the yeat -available for discretionary.
division among members

Members’ interests after profit:-for the year

Other.division of profits
Amounts; introduced by members
Drawirigs

‘Balance:at-31 December 2016

EQUITY
Members’ other interests

Members’
capital
(classified as’
' equity)
£

120,000

Other’
reserves
€

927,015

842729

Total
rs

‘amounts

Other
£

. {262.180)

1,047,015

542,729

{262,180)-

‘Total
members"
interests

“Yotal
£

542,729

35,000

(827,015)

-

1,589,744

(022,015)
35i°0b:

-

(262,180}
927,015

(803.507)

1,327,564

35,000

{803.507)

155,000

542,729

. 645,648

697,729

645,648

(138872)

559,057

645,648

455,000
15,000

(542,729)

1,343,377
{542,729)
15,000

(138,672)
542,729

1,204,705

15,000

_170;000 _

— —A54%:690)

(541,680).

There are no.existing festrictions o limitations which impacthe-ability of the: members of.the: LLP to reduce the

amount of Members' othier interests.

Page 15,



WORLDVIEW CAPITAL: MANAGEMENT LLP

PILLAR 3 DISCLOSURE
FOR THE YEAR'ENDED 31'DECEMBER 2016"

Pillar 3 Disclosure

The: information provxded below rs ‘required: to: be disclosed in: :accordance with the rules. adOpted by the
Financial. Conduct. Authonty (FCA) and.does not’ form part-of: the audited:accounts:

The.firmi
to- i A - rep
indlvndual‘ LLP basis as’therLLP |s ot subject ) oonsolldated reporting

Risk - management

The. LLP is managed by-its members: who determme the busme_ss strategy and nsk appet!te together
with-the ‘design. and implementation 3
mamtammg appropnate documented p,ocedures wrth the \aim of operatmg -a deﬁne‘
risk management framework

, transparent

The‘membérs have identified that business,: ‘operational,-market.and'credit risks are’ the main :areas: of
risk which' the. firm’is’ exposed to:-Afinually the firm formally reviews its rlsks controls:and other risk
mitigation arrangements and assesses’ their:effectiveness. Where material nsks are identified the: f m™m
considers the:financial rmpact of these nsks aspart of the busnness planmng and capital management of
the firm.and:conclude whether the amount of regulatory-capital is adequate.

Capital resources

The fim'maintains capital resources-as follows: *£000
Tier1 capital* 887
Tier 2: ‘capital

Tier 3 capital

Deductlons from Tiers 1and 2 (itemise)

Total, capital resources 887

“N¢’innovative: tier-one capital is'held

The-LLP:is:a small firm:with:a simple: operatlonal infrastructure. Its market risk is. limited -to ferergn
exchange: risk- on its: debtors and foreign’ currency:cash balances. The:firm:follows: the -standardisation
approach ‘to.market risk- -and: the simplified. standard approach to credit nsk

~firm's experien ket-and y ;
ﬁXed overhead. requnrement_estabhshes rts capital requnrement.;whlch is currently ‘€164, 000

Following'a review'of the firm's main:risk areas: the: oonclusxon is that no: addmona| capttal is requured for
Pillar 2and’ the fixed overhedd reéquirement:under Pillar 1:is sufficient caprtal to meet the firm's needs.




