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BOND MURRAY LLP
LIMITED LIABILITY PARTNERSHIP INFORMATION

Designated members A Mutray
S W Bond

Registered office Rushbury House
Winchoombe
Cheltentiam
Gloucestershire
GL54 5AE

Principal place of Rushbury house

Accourtants Haziewoods L { P



BOND MURRAY LLP

(REGISTRATION NUMBER: 0C360228)
BALANCE SHEET AS AT 31 MARCH 2018

Fixed assets
nvestments

Current assets
Debtors
Cash and short-term deposits

Creditors: Amounts falling due within one year
Net curreint assets

Net assets attributable to members
Represented by:

Loans and other debts due to members
Other amounts

Members’ other interests
Members' capital classified as equity

Total meembers’ interests
Loans and other debts due to members
Equity

The notes on pages 4 to 8 form an irtegral part of these financial statements.

-2-

Note

2018 2017

£ £

950,550 950,550
1,170,440 733,904
18,360 330,779
1,188,800 1,064,683

(1.512) {1.512)
1,187,288 1,063,171
2,137,838 2,013,721
1,137,838 1,013,721
1,000,000 1,000,000
2,137,838 2,093,721
1,137,838 1,013,721
1,000,000 1,000,000
2,137,838 2013721




BOND MURRAY LLP

(REGISTRATION NUMBER: OC360228)
BALANCE SHEET AS AT 31 MARCH 2018 (CONTINUED)

For the year ending 31 March 2018 the LLP was entitled to exemption from audit under section 477 of the
Companies Act 2006, as applied o LLPs, relating to small entities.

These financial statements have been prepared in accordance with the special provisions relating o L1 Ps
subiect to the small LLPs regime within Part 15 of the Companies Act 2008, as applied to LLPs.

These financial statements have been delivered in accordance with the provisions applicable to LLPs subject to
the small L{ Ps regime, as appiied to LL Ps, and the option nof to file the Profit and Loss Account has been taken.

The members acknowledge their responsibilities for complying with the requirements of the Companses Act 2006,
as applied fo L1 Ps by the Limied Liability Partnerships (Accoumts and Audit) {Application of Companies Act
2006} Regulations 2008 with respect to accounting records and the preparation of accounts.

The financial statements of Mumay LLP (registered number QC360228) wera approved by the members
and authorised for issue on .} £-.12.718 They were signed on behatf of the LLP by

The notes on pages 4 to 8 form an integral part of these financial statements.
-3-



BOND MURRAY LLP

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

1  General information
The place of registration of the LLP is England and Wales under the Limited Liability Partnership Act Z006.

The address of the registered office is:
Rushbury House
Winchcombe

Cheltenham
Gloucestershire
GL 54 SAE

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistertly apptied to af the years presented, unless otherwise stated.

Statement of compliance
These financial statemerts have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- ‘The Financial Reporting Standard applicable in the UK and Republic of reland’ and the Companies Act 2006.

Basis of preparation

The presentational currency of the financial statements is pounds sterling, being the functional currency of the
primary economic enwironment in which the LLP operates. Monetary amounts in these financial statements are
rounded to the nearest pound.

Judgements

In the application of the LLP's accounting policies, management is required to make judgements, estimates and
assumplions about the carrying values of assets and ligbilities that are not readily apparent frem other sources.
The estimates and underlying assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The eslimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current arsd future periods.

Revenue recognition

Revenue is recognised to the extent that the LLFP obtains the right to consideration in exchange for its
performance. Revenue is measured af fair value of the consideration received, excluding discounts, rebates, VAT
and other sales tax or duty.

Members’ remuneration and division of profits
The profits of the LLP are automatically divided among the members in accordance with the agreed profit share
amangements.

A member's share of the profit or loss for the year is accounted for as an allocation of profits.

Taxation

The taxation payable on the LLP's profits is the personal fiability of the members, although paymemnt of such
liabiklies is administered by the LLP on behalf of its members. Consequently, neither LLP taxation nor nelated
deferred taxation is accounted for in these financial statements. Sums set aside in respect of members' tax
obkgations are included in the balance sheet within loans and other debts due to members, or are set against
amounts due from members as appropriate.




BOND MURRAY LLP

NOTES TO THE FINANCIAL. STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018
(CONTINUED)

2 Accounting policies (cominued)

Fixed asset investments
Fixed asset investments are stated at historical cost less provision for any diminution in value.

Trade debtors
Trade debtors are amounts due from clients for services performed in the ordinary course of business.

Trade debtors are recognised initially at the ransaction price. All frade debtors are repayable within one year and
hence are included at the undiscounted cost of cash expected 1o be received. A provision for the impairment of
trade debtors is established when there is objective evidence that the company will not be able to collect all
amourgs due according to the ariginal terms of the debtors,

Cash and cash equivaients

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liguid
investments that are readily convertible to a2 known amount of cash and are subject to an insignificant risk of
change in vaiue.

Members® interests
Amocunts due to members after more than ane year comprise provisions for annuities to current members and
certain foans from members which are not repayable within twelve months of the batance sheet date.

Financial instruments

Classification

Financial instruments are classified and accounted for sccoiding fo the substance of the comtractual
arangement, as financial assets, financial liabiliies or equity instruments. An equity instrument is any contract
that evidences a residual interest in the assets of the LLP after deducting all of its fiabilities. Where shares are
issued, any component that creates a financiat liability of the LLP is presented as a liability on the balance sheet
The oomresponding dividends refating to the liability component are charged as interest expenses in the profit and
loss account.

Recogmnition and Measurement

All Snancial assets and liabifities are initially measured at transaction price (induding transaction costs), exocept
for those fnancial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constiutes a
financing transaction. If an arangement constibies a financing transaction, the financial asset or financial kability
is measured at the present value of the future payments discounted at a market rate of interest for a simiar debt
instrument.



BOND MURRAY LLP

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018
(CONTINUED)

2 Accounting policies {continued)

Impairment of financial assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each balance sheet
date. ¥ there is objective evidence of impairmert, an impairment loss is recogmsed in profit or loss as described
below.

A non financial asset is impaired wheve there is objective evidence that, as a result of ane or more events that
occured after initial recognition, the estimated recoverable value of the asset has been reduced. The recoverable
amourt of an asset is the higher of its fair value less costs to sefft and its value in use.

The recoverable amount of gocdwill is derived from measurement of the present value of the future cash flows of
the cash-generating units ({CGUS") of which the goodwill is a part Any impairment loss in respect of a CGU is
aflocated first to the goadwill attached to that CGU, and then to ather assets within that CGU on a pro-rata basis.

Where indicators exist for a decrease in impairment loss, the prior impairment foss is tested to determine
reversal. An impaiment loss is reversed on an individual impaired asset to the extent that the revised
recoverable value does not iead to a revised carrying amount higher than the canying value had no impairment
been recognised. Where a reversal of impairmert occurs in respect of a CGL, the reversal is applied first to the
assets {other than goodwill) of the CGU on a prorata basis and then to any goodwill allocated to that CGU.

For financial assets carried at amortised cost, the amount of an impairment is the difference between the asset’s
carmying amount and the present value of estimated future cash flows, discounted at the financial asset’s original
effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's
canying amount and the best estimate of the amount that would be received for the asset if it were to be saold at
the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired financial asset to the extent that the revised recoverable
value does not lead to a revised camying amount higher than the carrying value had no impairment been
recognised.

3 Particulars of employees
The average number of persons employed by the LLP during the year was 2 (2017 - 2).



BOND MURRAY LLP

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2013

{CONTINUED)

4 investments held as fixed assets

Other mvestments

Cost
A 1 Aprif 2017

At 31 March 2018
Net book value

At 31 March 2018
At 31 March 2017

Details of undertakings

2018 2017
£ £
950,550 950,550
Unlisted
investments Total
£ £
950,550 950,550
950,550 950,550
950,550 850,550
950,550 950,550

Details of the investments in which the limited liability partnership holds 20% or more of the nominal value of any

class of share capital are as follows:

Country of
Undertaking incorporation  Holding

Associates
Fendix Media Limited  United Kingdom  Ordinary

Propostion of voting
mwm

Media

Principal activity



BOND MURRAY LLP

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018
(CONTINUED)

§ Debtors
2018 2017
£ £
Frade debtors 26,562 -
Other debtors 1,143 878 733,904
Totatl caarent trade and other debtors 1,170,440 733,904
6 Creditors: Amourts falling due within one year
2018 2017
£ £
Accruals ang deferred income 1,512 1,512
7 Anadysis of other amounts
2018 2017
£ £
Money advarnced to the LLP by the members by way of loan 1,428,938 1,327,801
Money owed to members by the LLP in respect of profits (281,100} (314,080)
1,137,838 1,013,721

8 Control
The ultimate controfling party is the same as the controlling party.



