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GEOPLACE LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

- The members present their annual report and the audited financial statements of GeoPIace , '
LLP (the “LLP”) for the year ended 31 March 2023. '

LLP structure '

The LLP was incorporated on 17 November 2010 in EnAgIand and Wales. The year ended
- 31 March 2023 represents the LLP's twelfth year of trading since incorporation.

Principal activities
The principal activity of the LLP during the year was to create and maintain the National Address
Gazetteer database, which was commercially exploited from 1 April 2011 The Members have

no plans to change these activities for the foreseeable future.

Further details can be found on our website - http://www.cL_eoplace.co.uk

A

Business Review

GeoPlace L.LP has three-strategic objectives ,
. '

7

e To dehver natronal benefit from the use of spatial addressing and streets data
e Tocreate eff iciencies and |mprovements in the Public Sector, and

s To strengthen the business to provide an operatlonal surplus supportlng mvestment

Our vision is a world in whlch everyone benefits from the power of location data and our
mission is to excel in delivering street and addressing data that msplres innovation and
transforms people's lives. :

' Our work involves balancmg our stakeholders’ needs-for a common purpose: maintaining the
- definitive geospatial databases for Great Bntam Northern Ireland, the Isle of Man and the
Channel Islands

We man'age established data exchange. and processes to maintain the National Address
Gazetteer (NAG) and the National Street Gazetteer (NSG) and support our partners creating
and maintaining that data. We deliver data to the market — either through Ordnance Survey as
the AddressBase products or, in the case of the NSG, directly to statutory users.

GeoPlace is recognised world-wide as an established expert in managing addressmg and street
data and its associated infrastructure. We do this to a standard, at the heart of which are two
powerful identifiers: Unique Property Reference Numbers ‘(UPRNs) and Unlque Street
Reference Numbers (USRNs). These enable many different data sources to be connected with
ease and with confidence, avoiding duplication and ambiguity.

" Vital to our success. of GeoPlace and the update and management of the NAG and NSG is our
relationship with local authorities that produce address and street data.



GEOPLACE LLP

MEMBERS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Local authorities gain benefit through efﬂmencres savings and a platform for transformatlon
through our joint work. The central collation of data by GeoPlace is at no direct cost to
authorities and adds value through’ standardlsatlon and quality assurance ‘and a focus-and,
leadership to ensure return on local investment. The wider public sector benefits as a result
and this opens the door for service transformation and efficiency between councils and other
. bodies they work with. |

We deliver geospatial information that underpins the UK’s digital economy and transforms
“public services. The use: of our data leads to lower risks and costs; higher productivity and
. profitability, and it brings down many of the practlcal barriers to transformatlon and innovation
across both the public and private sector

-*GeoPlace Ieads a series of programmes to develop and expand the national,address and street
information infrastructure to meet the needs of the UK public sector and wider commercial
market.

Our work to maintain the NSG and NAG is dependent on local authority gazetteer custodians,
who provide data under the Data Cooperation Agreement (DCA) - a legally binding agreement
between GeoPlace and all local authorities in England and Wales. Separate agreements exist -
for other critical data providers including Scottish local authorities (through the. lmprovement
: Servrce) Royal Mail, the VaIuatlon Office Agency and others .

The NAG and NSG enable OS to fulfil its role as sole distributor including product management,.
- sales and marketing of the AddressBase and Highways products. As of 1% July 2020, the new
. Public Sector Geospatial Agreement (PSGA) gives the UK public sector access to definitive
geospatial information, including the AddressBase and Highways products and access under
Open Government License (OGL) to thé UPRN and USRN and related geometry. To support
this the Government Digital Service (GDS) have mandated the use of the UPRN and USRN for

government projects requiring street and for property referencmg . ’

S .
In addition, GeoPlace capltallses on its knowledge of street and address data to help

organisations.embed them into their systems and processes. We offer data matching, support*

. and advice services.to enable the development plannmg and |mplementat|on of address and
street data prOJects : :

Our sponsorship of the Joint Authorities Group (JAG) UK further extends our support and
advisory work to local highway authorities, helping them in-their vital role of coordination and
improvement of street and road works with utility companies and others.

Going Concern

The Board members have a reasonable expectation' that the LLP has adequate resources to
_continue in operational existence for the foreseeable future, deemed as being at least 12
months from the date of approval of the financial statements. Thus, they continue to adopt the
going concern basis of accounting in preparing the annual financial statements. . '

This conclusion was reached as a result of

e preparation of profit and loss and cash flow forecasts for the next 12 months which
were then stress tested to assess the |mpact of reductions in variable revenue and '
expenditure. _

 The Board note that a significant proportron of revenue is secured under a multl-year
Government backed contract, with 7 years left to run at 31 March 2023.

-5-



GEOPLACE LLP

MEMBERS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023 .

e The Board concluded that all revenue outside of this multi-year Government backed
- contract could be lost without affecting the Going Concern basis. .
o There are no material uncertainties of which the Board, having made due enquiries,
are aware.
~ e The LLP has sufficient cash reserves to meet anticipated future cash outflows, notlng
_ also contractual cash inflows under the muiti-year agreement above, which are
sufficient to cover 200% of ongoing annual expenditure. .
e There have been no material post balance sheet changes to liquidity. A ‘

The Board therefore consider the current economic circumstances are unlikely to detrlmentally
affect the going concern basis.

Further detalls regarding the adoptlon of the going concern basns can be fourid in the Statement
of accounting polrcues in the financial statements.

Designated members i - : ;
The following were designated members.during the year and to the date of signing this report:

Ordnance Survey Limited
Improvement and Development Agency for Local Government

Financial Risk Management Policies and Objectives

The LLP retains sufficient cash balances to .allow it to meet current and foreseen future
liabilities. Cash balances are invested i /lp sterling bank accounts.

Credit Risk

Credit risk manifests itself in the"trade debtors and accrued income balances This is principally
due from one customer, Ordnance Survey Limited, with amounts detailed in note 14. GeoPlace
LLP have a long-term contract in place to secure this revenue, whose financial position-is
monitored. Provision is made for the recoverability of debtors which are considered doubtful.
~ Atyear-end, the L}P does not consider there to be any material unprovided credit risk.
Liquidity Risk -
" The LLP monitors cash flow risk by mamtalnlng and monltorlng cash flow forecasts.

Members’ capital and lnterests

The LLP maintains capital appropriate to the requirements of the business.

Members may be invited to subscribe a minimum level of capital on joining the LLP; further
details are set out in the members’ agreement. Members’ capital is repayable only upon leaving

the LLP or the dissolution of the partnership.

Members may be invited to make loans to the LLP to enable it to-meet its |n|t|al financial
obligations. These loans do not form part of Iong term fundlng of the LLP.
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MEMBERS’ REPORT (CONTINUED) '
FOR THE YEAR ENDED 31 MARCH 2023

Members’ profit share and drawings

Members' profit share is allocated in accordance with the Members' agreement. Payment of -

_profits is a matter for the LLP Board. Distribution of such allocated profits is permitted only
when, in the opinion of the LLP Board, the capital requirements. are sufficient to allow such a
dlstrrbutron Members are not permrtted to receive drawings in excess of their aIIocated profit
share.

Members’ responsibilities statement

The members are responsrble for preparing the Annual Report and the ﬁnancral statements in
accordance with applicable law and regulations. .

The Limited Liability Partnerships (Accounts &'Audit) (Application of Ccfn/1panies Act 2006)
Regulations 2008 (the 2008 Regulations) require the members to prepare financial statements
for each financial year. Under the law the members have elected to prepare the financial
statements in accordance with applicable Law and United Kingdom Accounting Standards
(United Kingdom -Generally Accepted Accounting Practice) including FRS 102 The Financial
Reporting Standard applicable in the UK - and Republic of Ireland. The financial statements are
_ required by law to give a true and fair view of the state of affairs of the LLP and of the profit or
loss of the LLP for that perrod In preparing these fihancial statements, the members are
required to:

. select suitable accounting policies and then apply. them consistently;

" make judgements and estimates that are reasonable and prudent;
. . state whether applicable UK Accountlng Standards, have been followed, subject to any
material departures disclosed and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless itis mapproprlate

to presume that the fm;wﬂl continue in business.
The members are responsrble for keeping- adequate accountmg records that disclose wrth
reasonable accuracy at any time the financial position of the LLP and enable them to ensure
that the financial statements comply with the 2008 regulations. They are also responsible for
safeguarding the assets of the LLP and hence for taking reasonable steps for the preventlon
and detection of frud and other |rregular|t|es :
These responsibiliti.es are exercised by the Board on behalf of the members. '
Post balance sheet events
There are no events after the end of the reportlng penod requrrlng dlsclosure in or adjustment
to the financial statements. A .
.Audnbr'

‘ Grant Thornton UK LLP will be proposed at the Annual General Meeting in accordance with
section 487 (1) of the Companles Act 2006 .
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MEMBERS’ REPORT (CONTINUED) .
FOR THE YEAR ENDED 31 MARCH 2023

Provision of information to auditor
 The members confi rm that'

o. sofarasthey are aware there is no relevant audlt mformatuon of which. the LLP S audltorA
~ is unaware; and
» the members have taken all steps that they ought to have taken to make themselves
aware of any relevant audit information and to establlsh that the LLP’s auditor is aware -
of that information. :

This confirmation is given and should be interpretedb in accordance with the provisions of s418
of the Companies Act 2006 as interpreted by The Limited Liability Partnerships (Accounts and
Audlt) (Application of Companies Act 2006) Regulatlons 2008. . -/

o 9/11/2023 . , o
Approved by members on . . and signed on their behalf by

(lair tolloway f . o delun, bimmancr
" C Holloway, for and on béhalf of the ") Kimntance, for and on behalf of the
. ‘Designated Member . : Desngnated Member



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GEOPLACE LLP
FOR THE YEAR ENDED 31 MARCH 2023 ‘

Opinion

. We have audited the financial statements of GeoPlace LLP (the 'limited liability partnership') for
" the year ended 31 March 2023, which comprise the income statement, statement of
comprehensive income, statement of changes in members' interests, balance sheet, cash flow
~ statement and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland
" (United Kingdom Generally Accepted Accounting Practice). '

In our opinion, the financial statements:

* give atrue and fair view of the state of the hmlted liability partnership's affairs as at 31 March
2023 and of its profit for the year then-ended; Ve

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

- e have been prepared in accordance with the requrrements of’{he Companles Act 2006 as
applled to limited liability partnershlps - :

Basis for opinion‘

We conducted our:audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in
" the ‘Auditor’s responsibilities for the audit of the financial statements’ section of our report We
are independent of the limited Ilabrllty partnership-in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fquIIed our other ethical responsibilities in accordance with these
requirements. We believe that the audit evrdence we have obtained is sufficient and appropriate
to provrde a basis for our oprnron A

Conclusions rele}ng to going concern’

We are responsible. for concluding on the appropriateness of the members’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether-a material
uncertainty exists related to events or conditions that may cast significant doubt on the limited
liability partnership’s ability to' continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report to the related disclosures in -
the financial statements or, if such disclosures are inadequate; to modify the auditor’s opinion.
Our conclusions are based on the audit evidence obtained up to the date of our report.
However, future events or conditions may cause the limited llablllty partnershlp to cease to

continue as a going concern. '

In our evaluation of the members’_ conclusions, we considered the inherent risks associated
with the limited liability partnership’s business model including effects arising.from increasing -
interest rates, increased inflation and other macro-economic uncertainties and we assessed

and challenged the reasonableness of estimates made by the members and the related " -

~ disclosures and analysed how those risks might affect the limited liability partnership’s fnancral
- resources or ability to continue operations over the gomg concern period.

. In auditing the financial statements, we have concluded that the members’ use of the going
concern basis of accountlng in the preparation of the financial statements is appropnate

-9-



'INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GEOPLACE LLP
FOR THE YEAR ENDED 31 MARCH 2023 (CONTINUED)

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on
the limited liability partnership’s ability to continue as'a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

" Our responsrbllltles and the responsibilities of the members with respect to going concern. are
described in the relevant sectlons of this report.

Other information’

The other information comprises the information included in the Annual Report and Financial
Statements, other than the financial statements and our audltor s report thereon.. The members
are responsible for the other '

mformatlon contained within the Annual Report and Financial Statements. 'Our opinion on the
financial statements does not cover the other mformatlon and we do not express any form of

. assurance conclusion thereon.

our responsibility is to read the other |nformat|on and in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether
there is a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a. material misstatement of this other information,
we are required to report that fact. -

We have nothing to report in this regard.l
. ) /
‘ - Matters on which we are reqmred to report by exceptlon
Ve _
‘We have nothlng to report in respect of the foIIowrng matters in relation to which the Companies
Act 2006 as applied to limited liability partnerships requrr_es us to report to you if, in our opinion:

» “adequate accounting records have not been kept, or returns adeqdate for our audit have not
been received from branches not visited.by us; or

* the financial statemeénts are not in agreement with the accountlng records and returns or

. we have not received all the information and explanatlons we requrre for our audit.

Responsibilities of members

As explained more fully in the-members’ responsibilities statement set out on page 7, the
members are responsible.for the preparation of the ﬁnancial statements and for being satisfied
that they give a true and fair view, and for such internal control as the members determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud-or error.

In preparing the financial statements the members are responsrble for assessing the limited
liability partnership's ability to continue as a going concern, disclosing, as applicable, matters:
* related to-going concern and using the going concern basis of accounting unless the members
either intend to liquidate the limited liability partnership or to cease operations, or have no
realistic alternative but to do so. : : '

-10- -



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GEOPLACE LLP
.FOR THE YEAR ENDED 31 MARCH 20233 (CONTINUED) -

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due. to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exnsts

Misstatements can arise from fraud or error and are conS|dered materlal if, rndlwdually orin the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. ' '

~ Irregularities, mcludmg fraud, are instances of non-compllance with laws and regulations. The
extent to which our procedures are capable of detecting rrregularltles mcludmg fraud,
'detalled below: Y

o We obtained an understandmg of the legal and regulatory frameworks that are applicable to
the limited Ilablllty partnership and the sector in which it operates. We determined the
following laws and regulations were most significant: The F}nanmal Reporting Standard
applicable in the UK and the Republic of Ireland (FRS 102) and The' Limited Liability
Partnerships (Accounts and Audlt) (Application of Companles Act 2006) Regulations 2008;

e We understood how the limited Ilablllty partnership is complying with these legal and

" regulatory frameworks by making inquiries of managément, internal legal counsel and those

. charged with governance. We enquired of management, internal legal counsel and those

charged with governance whether there were any instances of non-compliance with laws

" and regulations, litigations and claims, and actual or suspected fraud. Our work performed

to identify any non-compliance with laws and regulations included corroborating the results

of our enquiries through our legal and professional expenses review, inspection of

information and consideration of consrstency of mformatron provided and enqurrres
performed

e These audit procedures were desrgned to provide reasonable assurance that the financial
statements were free from fraud or error.- The risk of not detecting a material misstatement
due to fraud is higher than the risk-of not detecting one resulting from error and detecting
irregularities that result from fraud is inherently more difficult than detecting those that result.
from error, as fraud may involve collusion, deliberate concealment, forgery or intentional
misrepresentations. Also, the further removed non-compliance with laws and regulations is
from events and transactions reflected in the financial statements, the less likely we would
become aware of it; 4

. The engagement team collectively had the appropriate competence and capabilities to
identify or recognise non-compliance with laws and regulations;

o We assessed the susceptibility of the limited liability partnership’s financial statements to
-material misstatement, including how fraud might occur, by evaluating management's
incentives and opportunities for manipulation of the financial statements. This included the
evaluation of the risk of management overrlde of controls Audit procedures performed by
the engagement team included: :

"~ = Identifying and assessing the design effectiveness of certain controls manégement has
' in place to prevent and detect fraud,

~ Challenging assumptions and judgements made by management in its srgnlfcant
accounting policies;

- Identifying and testing journal entries;

- L



INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF GEOPLACE LLP
FOR THE YEAR ENDED 31 MARCH 20233 (CONTINUED)

Identifying and testing related party transactions; and

Assessing the extent of compliance with the relevant laws and regulations as part of our
procedures on the related financial statement item.

« In assessing the potential risks of material misstatement, we obtained an understahding of:

- The limited liability partnership’s operations, including the nature of its revenue sources,

services and of its objectives and strategies to. understand the classes of transactions,

- account balances, expected financial statement disclosures and business nsks that may
result in risks of material misstatement;

- 'The limited liability partnershlp s control envrronment rncludlng

- Management'’s knowledge of relevant laws and regulatrons and’ how the entity is
complying with those laws and regulations;

- The adequacy of procedures for authorlsatron of transactions and review of
management accounts; and . . -/

— Procedures to ensure that possrble breaches of laws and regulatlons are
approprrately resolved. o '

A further description of our responsrbrlrtres for the audit of the financial statements is Iocated on’
the Financial Reporting Council's website at: www.frc. org.uk/auditorsresponsibilities. This
descnptron forms part of our audltor S report :

Use of our report :
e

‘This report is' made solely to the limited liability partnershlp s members as a body, in.
accordance with Chapter 3 of Part 16 of the Companies Act 2006, as applied to limited liability
‘partnerships. Our audit work has been undertaken so that we might state to the limited liability
partnership's members those matters we are required to state to them in an auditor's report
and-for no other purpose. To the fullest extent permitted by law, we do not accept or assume -
responsibility to anyone other than the limited liability partnership and -the limited liability

- partnership's members as a body, for our audit work, for this report, or for the opinions we have

formed -

Ot Thde ok e

James Bird _

" Senior Statutory Auditor

for and on behalf of Grant Thornton UK LLP
* Statutory Auditor, Chartered Accountants
London

9/11/2023

-12-



GEOPLACE LLP-

" INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2023

" . Year ended

Notes
Turnover
-Cost of sales
Administrative,eXpenses ' :
- Operating profit T 3
. Ihterest receivable and similar income ) 6
. Interest payable and similar expenses - : 7
Proflt for the financial year available for

_dlscretlonary division among the members’
. / R .

“The LLP’s results all relate to continuing operations.

The notes on pages 19 to 29 form bart- of these financial statements.

;13;>

‘Year ended
3MMarch . 31 March
2023 2022
. £ . e
22,623,345 19,269,188
(944,965) (841,600)
21,678,380 18,427,588
(8.552,388) . ' (6,423,438)
13,125,992 12,004,150
/66,361 ‘ 21,939
~(34,000) " . (27,000) .
13,158,353 - 11,999,089



GEOPLACE LLP -

STATEMENT OF'COMPREHENSNE lNCOME
FOR THE YEAR ENDED 31 MARCH 2023

Notes .31 March 2023 - 31 March 2022

£ . £
" Profit for the financial year available for : I
discretionary division amongst ' . 13,168,353 - . 11,999,089
members S ' ' : S ' C -
Differences between expected and actual : : : _
return on pension scheme assets 12 . 241,000/ 44,000
Effects of changes in the demograpﬁig: _
* and financial assumptions underlying the :
~ present value of the pension scheme . e : iy o :
liabilities ' ’ 12 ~ 608,000 56,000 *
Total actuarial gains/(losses) P 849,000. o 100,000‘
. y , .
" Total comprehensivAe‘income availablé. o : Co ' C
for discretionary division among ' 14,007,353 12,099,089

members

The notes on pages 19 to 29 form part of these financial statemen ;

-14 -
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.GEOPLACE LLP

STATEMENT OF CHANGES IN MEMBERS INTERESTS
-FOR THE YEAR ENDED 31 MARCH 2023

‘Equity L Ve Debt - Total Members’
) ) : : Interests
Members’ other interests . Loans and other amounts due to- .
' members less any amounts due from
. , : / . members
Note Members’ " Other Amount © Total - Other Amount " Total
Capital . ’ - : I ‘
~~ Classified as - s
Equity . . . ' L
i : £ £ £ £ . £ o £
Balance at 1 April 2021 17 . (2) - (2) - 108,510 © 7 -108,510 ' 108,508
Available for discretionary ) B - 11,999,089’ 11,999,089 - - o .- 11,999,089 }
distribution : . L . C ) : : :
Discretionary allocation . - (12,099,089) (12,099,089) 12,099,089 12,099,089 : ) -
Members' Interests after o - (100,000) - (100,000) . 12,099,089 - © 12,099,089 11,999,089
profit for the year : . . ) :
Actuarial losses 12 . - 7 100,000 . 100,000 . - - .100,000.
Members drawings - R . - - - '{(12,000,000) (12,000,000) (12,000,000)
_ Other movements - - - 95,208 " 95,208 . 95,208
~ Amounts due to Members' J/ - - . Co- 5,709,285 5,709,285 "~ .5,709,285
Amounts due'from Members’ : T2y - - (2) (5,406,478) © (5,406,478) . (5,406,480)
Balance at 31 March 2022 : () .. - 2) . 302,807 302,807 302,805

Other movements consist of movement in trading balances with the Members..

Thé notes on pages 19 tob29_form part‘o,f these financial statements

-15- .
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GEOPLACE LLP

STATEMENT OF CHANGES IN MEMBERS INTERESTS (contlnued)
" FOR THE YEAR ENDED 31 MARCH 2023

)

- Equity o -/ Debt Total Members'
: ' . Interests
Menmbers' other interests Loans and other amounts due to )
- S members less any amounts due from
. 7 " members )
Note Members’ Other Amount Total - Other Amount Total
‘Capital ' . Coa
Classified as : '

Equity . < : . . .

£ £ o £ ’ 3 R £
Balance at 1 April 2022 - . ) . 2 302,807 302,807 .302,805
Available for discretionary ... o . .- 13,158,353 . 13,158,353 - C- 13,158,353
distribution - - ) : ) P : ’ ’ :
Discretionary allocation - - (14,007,353) (14,007,353) 14,007,353 . - 14,007,353 -
Members’ Interests after : - (849,000) (849,000) 14,007,353 14,007,353 13,158,353
profit for the year -~ ‘ ) ‘ o . :
Actuarial gains . 12 -7 849,000 849,000 - . - 849,000
Members drawings, - . : - - . (12,000,000) (12,000,000) - (12,000,000)
Other movements ) C . - : - ’ - (909,260) (909,260) (909,260)
Amounts due to Members’ . / - ’ - . - 7,819,656 7,819,656 7,819,656
Amounts due from Members’ - (2) E - (2) (6,418,756) (6,418,756) . (6,418,758)
Balance at 31 March 2023 : (2) - . (2) - 1,400,900 1,400,900 1,400,898

Other movements consiét q_f movement ih trading balances With the Members.

The hotéSjon pages 19 to 29 form part of these financial statements

16~ - S



GEOPLACE LLP

BALANCE SHEET
AS AT 31 MARCH 2023

Notes . 31 March 2023 . 31 March 2022
‘ , . . .

£
Fixed Assets '
Tangible assets 40,202 40,406 -
S ' 40,202 - 40,406
Current assets e
Debtors - 7,280,196 - 6,190,634 -
Cash-at bank and in hand 2,526,564 1,868,771
: 9,806,760 8,059,405 .
* Creditors: Amounts falling due within o .
one year : , 10 (2,656,304)/ (2,214,526)
Net current assets . B T 7,150,456 - 5,844,879 ,
Total Assets less current Iiabilities . : ’7,190,658. ' 5,885,285
Surplus/(Deflcut) on Defined benefit o , : :
pen5|on scheme o 12 e 629,000 (176,000)
Net assets attributable to members o 7819658 - 5,709,285
Represented by:
Loans and other debts due to
members within 1 year Ve : -
Other amounts : : ) 7,819,656 5,709,283
o ’ - : 7,819,656, - 5,709,283
Members’ other interests . s .
Members’ ca_pital classified as equity L : -2 2
7,819,658 - 5,709,285
Total Members"’ihterests
Amounts due from membere o ' ‘ (6,418,758) . (5,406,480)
Loans and other debts due to members .7,81A9,656_ 5,709,285

1,400,898 302, 805

The Financial Statements of GeoPIace LLP, reglstered number OC359627, on pages 13 to29
- were approved by the members on :

9/11/2023
Slgned and authorised for issue on behalf of the members on .......... e by:

(laire Hellsway |
C HoIIoway, for and on behalf of the
Demgnated Member

. Solun L’immm

J Kimmance, for and on behalf of the
Designated Member :

The notes on pages 19 to 29 form part of these financial statements
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GEOPLACE LLP

CASH FLOW STATEMENT '
FOR THE YEAR ENDED 31 MARCH 2023

/.

The notes on pages 19 to 29 form part of these financial statements
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Year Ended

‘Year Ended

2,526,564

31 March 31 March
Notes 2023 2022
' £ Y
 Net cash from operating activities T 13 12,649,543 13,481,014
*-Cash flow from financing activities _
interest payable and similar charges . . 7 (34,000) . (27,000)
Members-drawings . v ‘ (12,000,000) -(12,000,000)
Net cash used in fihahcing.activities (12,034,000) (12,027,000) .
Investiﬁg_activities
Interest receivable o ) 66,361 21,939
* - Tangible fixed asset additions : . 8 (24.111) (25,789)
Net cash used in investing activities - Y 42,250 - (3,830)
» Ve
Net increase/(decrease) in cash and cash 657,793 1,450,184
equivalents - o E Co
. /.
Cash and cash eqUiva]ents at beginning of 1,868,771 418,587
year S o E
Cash and cash equivalents at end ofAyear 1,868,771



 GEOPLACE LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

.

1.1

1.2

Accounting policies

‘The principal accounting poI|C|es including FRS 102 applied throughout the current and .

preceding year are summarised below:

Gen'eral‘information and basis of accounting E

GeoPlace LLP is a Limited Liability Partnership incorporated in the United Kingdom under
the Companies Act 2006 and is registered in England and Wales. The address of the
registered office is given on page 3. The nature of the LLP’s operations and its prmmpal
actrvmes are set outin the members report on page 4,

The fi nan0|al statements have been prepared under the historical cdst convention and
in accordance with . Financial Reporting Standard 102 (FRS 102) ‘The Financial

‘Reporting Standard applicable in the UK and Republic of Ireland’ issued by the Financial

Reporting Council and the requirements of the Statement,of Recommended Practice .
Accounting by Limited Liability Partnerships (issued December 2018). '

Going concern

%
The fnanmal statements have been prepared on the assumptlon that the LLP wil

" continue as a gomg concern,

The Board members have a reasonable expectation that the LLP has adequate resources

to continue in operational existence for the foreseeable future. Thus, they continue to
adopt the going concern basis of accountlng in preparing the annual financial statements.

Functronal and presentatlon currency

" The LLP's functlonal and presentatlon currency is pound sterling. :

Turnover

Turnover is stated net of VAT and trade discounts. Turnover from the supply of services
represents the value of services provided under contracts to the extent that there is a
right to consideration and is recorded at the value of the consideration due. Where a
contract has only been partially completed at the balance sheet date turnover represents
the value of the service provided to date based on a propartion of the total contract value.
Where payments are received from customers in advance of services provided, the

" amounts are recorded as Deferred Income and included as part of Creditors due within -

- one year. Where payments are received from customers in arrears of the service being

provided, the amounts are recorded as accrued income and included as part of
receivables due within one year

All turnover derives from activities, based in the United Kingdom. Accordmgly, no
segmental dlsclosure is provided within these financial statements.
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GEOPLACE LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

1. Accounting policies (cohtinued)

1.3

14

1.5

Tangible assets
Tangible assets are stated at cost less accumuléted depreciation.

Tangible assets are deprecuated on a stralght-lme baS|s over thelr estimated useful

-economic life, as follows
AT mfrastructure iy } 5 years

: Leasehold improvements are deprecnated over the shorter of their useful economlc life

and the property Iease term.
Operating lease agreements

Rentals under operating leases are charged on a straight-line basis over the lease ferm,

- even if the payments are not made on such a basis. Benefits received and receivable as

an incentive to sign an operating lease are similarly spread on a straight line basis over
the lease term, except where the period to the review date on which the rent is first _

~ expected to be adjusted to the prevailing market rate i is shorter than the full lease term,

in which case the shorter period is used.

Pension costs

For defined benefit schemes the amounts charged to operating profit are the current

" service costs'and gains and losses on settlements and curtailments: They are included -

as part of staff costs. Past service costs are recognised immediately in the profit and
loss account if the benefits have vested. If the benefits have not vested immediately, the -
costs are recognised over the period until. vesting occurs. .The interest cost and the

. expected return on assets are shown as a net amount of other finance costs or credits
_adjacent to interest. Actuarial gains and losses are.recognised immediately in the '

statement of total recognised gains and losses.

Defined benefit schemes are funded, with the assets of the scheme held separately from
those of the LLP, in separate trustee administered funds. Pension scheme assets are
measured at fair value and liabilities are measured on an actuarial basis using the .
projected unit method and discounted at a rate equivalent to the current rate of return on
a high quality corporate bond of equivalent currency and term to the scheme liabilities.
The actuarial valuations are obtained at least triennially and are updated at'each balance
sheet date. The resulting defined benefit asset or liability, net of the related deferred tax

asset is presented separately after other net assets on the face of the balance sheet.

_For defined contribution schemes the amount charged to the profit-and loss account in

respect of pension costs and other post-retirement benefits is the contributions payable
For defined contribution schemes the amount charged to the profit and loss account in
respect of pension costs and other post-retirement benefits is the contributions payable .
in the year. - Differences between contributions payable in the year and contributions
actually paid are shown as either accruals or prepayments in the balance sheet.
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GEOPLACE LLP-

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

1.

1.6

1.7

1.8

1.9

1.10

Accounting policies (continued)
Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as financial assets, financial liabilities or equity instruments.
An equity instrument is any contract that evidences a residual interest in the assets of
the LLP after deducting all of its liabilities.

.Bésic financial instruments, including trade and other debtors, cash and ‘balance

balances are initially recognised at transaction value. At the end of the reporting period
financial assets are assessed for evidence of impairment. If the asset is impaired the
impairment loss is the difference between the carrying amount and the present value.
The impairment loss is recognised in the profit and loss account.

Basic financial liabilities including trade and other credltors are |n|t|ally recognused at
transaction prlce .

Taxation-

As a Limited Liability Partnership, GeoPlace LLP is not subject to corporate taxation.
Members are taxed on their profit shares under their respective taxation regimes and are
personal.ly responsible for the calculation and settlement of their tax liabilities. .
Members drawings ‘

The LLP agreement provides discretion to the LLP over the payment of profit shares to
members. Consequently profits are initially allocated to équity before being transferred -
to members’ other-interests in the Statement of Changes in Members’ Interests. No other
drawings. are permltted unless otherwise agreed by the members

Cash and cash equwalents

Cash and cash equivalents include cash in hand, deposﬂs held at call with banks and

bank overdrafts.

Provisions
Provisions are recognised when the LLP has a present legal or constructive obligation .

as a result of past events, it is probable that an outflow of resources will be required to
settle the obligation and the amount of the obligation can be estimated reliably.
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"GEOPLACE LLP

NOTES TO THE .FINANCI_ALVSTATEMENTS A
FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

2. Critical accounting judgements and sources of estimation uncertainty

In the application of the LLP's accounting policies, which are- described in note 1, the
management are required to make judgements, estimates.and assumptions about the
-carrying amounts of assets and liabilities that are not readily apparent from other’
sources. The estimates and associated assumptions are based on historical experience
and other factors that are considered to be relevant Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimate is revised if
the revision affects only that period, or in the period of the revision and- future penods if
the revnsuon affects both current and future periods. :

. Pensmns and other post-retlrement benefits

The cost of defi ned benefit pension plans and other post-employment medical benefits
is determined using actuarial valuations and is a source of estimation uncertainty. The
actuarial valuation involves making assumptions about discount rates, expected rates of

. return on assets, future salary increases, mortality rates and future.pension .increases.

" . Due to the long-term nature of these schemes, such estimates are subject to significant
uncertainty. These assumptions- are based on each scheme specific factors and are
reviewed by management at the end of each year. Any difference between these
assumptions and the actual outcome will impact future net assets and net income. The
assumptions as of 31 March 2023 and the sensitivity of these assumptions are set out in’
note 12. :

3. Operatmg profit

The operating profit for the year has been arrived after charging:

Note  Year ended 31 Year ended 31
March 2023 - March 2022

‘ _ A o £ ' £
Employee costs - . : ' N 4,633,578 4:342 460
Depreciation of tangible assets = =~ ' - 8 24,315 38,440
Data costs : R : ' _ 944,965 931,532
Other operating charges 4 2,718,321 . 1,744,693
Operating lease rentals - land and buildings 203,309. ' 182,318
Auditor's remuneration: -

Fees payable to the LLP’s auditor for the audit
of the LLP s annual accounts . 27,900 25,595

8552388 - 7,265,038

There were no non-audit fees pald to the LLP’s audltor durlng the current year or precedmg
_year. .
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.GEOPLACE LLP

,NOTES TO THE FINANCIAL STATEMENTS . R
‘FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

4. Employee costs

Year ended 31 Year ended 31

March 2023 - March 2022

S . £ - - £
Wages and salaries — permanent employees 3,696,511 3,412,505
Social security costs ' : - .- 415,528 ‘ 360,815
Other pension costs . ' : o 416,426 . 441193
Temporary contract and seconded employees . ’ 105,1 13 : 127,747
' - ' 4,633,578 | 4,342, 260

iThe average monthly number of persons employed excluding the Members dunng the year A
was as follows ‘ .

‘ Year ended 31 Year ended 31
March 2023 March 2022

'.Employees R : o 73 ... 69

In the opinion of the' members there is 1 category of employee and therefore no sub-d|V|5|on
by roleis provided: '

Details of the remuneratlon of the LLP’s senior employees is given below. The job titles are
_ internal job titles. ‘“There are no directors within the meanings of the Companies Act 2006.

Year ended 31 Year ended 31 -

March 2023 ‘March 2022
. . c o £000
Nick Chapallaz, Managing Diréctor: . ‘ 130-135 - 125-130

The number of employees recelvmg remuneratlon of £50, 000 or more is shown below

Year ended 31  Year ended 31
. - March 2023 March 2022
£50,000-£54,999. '
£55,000-£59,999
£60,000-£64,999
£65,000-£69,999
£70,000-£74,999
£75,000-£79,999
 £80,000-£84,999
£85,000-£89,999
£90,000-£94,999
£95,000-£99,999
£100,000+
Total

P hOANOW

-

Oy =~ O0OhDBDNNPAPW
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. GEOPLACE LLP .

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

5. Members’ remuneration

Details of how membeérs’ remuneration is determined are set out in the Members report.

Avérage number of members in the year

Year ended 31
March 2023

2

Year ended 31
March 2022

2 -

" The member with the largest entitlement to remuneration received total remuneration: of
£10,505,515 (2022: £9,074,318). Members remuneration is stated after discretionary-

" allocation.

6. Interest receivable

Bank interest received

Interest income on post-employment benefits

Interest payable and similar expenses

"~ “Interest cost on post;employment benefits

8. Tangible Assets

At 31 March 2022

Cost L
Accumulated depreciation and
impairment .

Net'book amount

Year Ended 31 March 2023
Opening net book value
Additions

Depreciation -

At 31 March 2023

At 31 March 2023

Cost C .
Accumulated depreciation and
impairment :

Net Book Amount

Year ended 31

Year ended 31

March 2023 March 2022 .
- £ T £
38,361 939
- 28,000 21,000
- 21,939

- 66,361

Year ended 31

Year ended 31 -

March 2023 “March 2022
£ £
34,000 27,000
34,000 27,000
: T Leasehold Total
Infrastructure’  Improvements -
£ £ £
1,019,302 a 67,309 - - 1,086,611
. (978,896) - (67,309) (1,046,205)
40,406_ : 40,406
40,406 - 40,406 .
24,111 - 24,111
(24,.315) - (24,315)
40,202 40,202
1,043 414. 67,309 1,110,723
(1,003,212) (67,309) (1,070,521)

40,202
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'GEOPLACELLP> B

NOTES TO THE FINANCIAL STATEMENTS o
FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

9. Debtors

Trade debtors

Amounts due from members

‘Tax and social security receivable
~ Other debtors

Prepayments

' _10. Creditors: Amounts falling due within 1 ’)/eér

Trade credltors

Taxes and social securlty costs
Other creditors

Accruals and deferred income

11. Finanéial ‘commitments

At 31 March At-31 March

2023 2022

- f £

91,143 115,889

6,418,758 5,406,476

" 365,451 396,110

1,499 24,606

403,345 247,553

7,280,196 6,190,634

At 31 March At 31 March

2023 . 2022

£ e

19,157 17,030.

164,909 156,374

16,596 - 2,543

2455642 2,038,579
2,656,304

2,214,526

At 31 March 2023 the LLP had total commitments under other non- cancellable operatmg

. leases as follows:

Payable in less than 1 year
Payable in 1-5 years
Payable in more than 5 years

24

2023 2022
Land & Land &
Buildings Buildings
: £ o £
88,080 203,308
236,488 33885 -
4,927 -
. 329,495 237,193




'GEOPLACE LLP

.NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

12, P‘ension Schemes
12.1 Defined eontribution schemes

The LLP operates defined contribution retirement benefit schemes for all qualifying
employees: The assets of the schemes are held separately from those of the LLP in funds
under the control of trustees. The obligation of the LLP with respect to the retirement benefit
scheme is to make the specified contributions. The total cost charged to income of .
£362,000 (2022: £366,000) represents contributions payable to these schemes by the LLP
at rates specified in the rules of the plans. As at 31 March 2023, contributions of £38,000
(2022: £33,000) due in respect of the current reporting period had not been paid over to
the scheme. At the end of the year there were 62 qualifying employees (2022: 57)

12.2 Defmed benefit schemes

The LLP operates defined beneﬁt schemes for qualifying employees. Under the schemes, |
the employees are entitied to retirement benefits of 1.66% of final pensionable pay for
each year of service on attainment of a retirement age of 60. No other post-retirement
benefits are provrded The schemes are funded schemes.

The most recent actuarial valuations of scheme assets and the present value of the defined

benefit obligation were carried out on 5 April 2019 by Mr lan Capper, Fellow of the Institute

of Actuaries. The present value of the defined benefit obligation, the related current service
cost and past service cost were measured using the projected unit credit method.

The projected unit credit method is an accrued benefits valuation method in which the
scheme liabilities make allowance for projected earnings. The accumulated. benefit
_ obligation (ABO) is an actuarial measure of the present value for service already rendered
" but differs from the projected unit credit method in that it includes no assumptions for future -
. salary increases. At the balance sheet date the gross accumulated benefit obligation was
£687,000 (2022: £1,229,000). :

An alternatlve method .of valuation is a solvency basis, often estimated using the co'st of
buying out benefits at the balance sheet date with a suitable insurance company. This
amount represents the amount that would be required to settle the scheme liabilities at the
balance sheet date rather than the LLP contmurng to fund the ongoing |IabI|ItleS of the

scheme.

" Key Assumptions used ' - 31 March 2023 31 March 2022
Discount rate - v :  47% 2.7%
Expected rate of salary increases ' . 3T7% o 4.0%
Future pension increases o 3.0% 3.2%

Inflation 3.0% . - 3.2%

Mortality assumptlons

- Investigations have been carried out W|thm the past three years into the mortality
experience of the LLP's defined benefit schemes. These investigations concluded that the
_current mortality assumptions’ include sufficient allowance for future improvements in
,mortalrty rates.
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' GEOPLACE LLP:

. ~NOTES TO THE FINANCIAL STATEMENTS

- FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

12. Pensnon Schemes (contmued)

. 12.2 Defined beneﬂt schemes (continued)

The assumed life expectations on retirement at age 65 are:

Valuation at ‘ L ' . 31 March 2023 - 31 March 2022
Retiring today: ' ' , ' 4 . :
Males - o : . 209 21.8
Females - o ‘ 227 ' . 237
. Retiring in 20 years: L o ‘ ’ .
Males : : 222 - 231

Females : : : 24.2 . 25.3'

Amounts recognised' in the profit and loss account in respect of these defined -benefit
schemes are as follows:

Valuation at _ e 31 March 2t)23 31 March 2022
N ' £ £
Current service cost - N : 78,000 78,000 -
Expenses . R 20,000 . 13,000 -
Net interest cost. ____ 6,000 - 6,000

104,000 97,000

Of the charge for the year £98,000 (2022: £65,000) has been. included in operating costs '
and £6,000 (2022: £6,000) has been included within. interest payable and similar charges.
Actuarial gains and Iosses have been reported in the Statement of Comprehensive Income.

The actual return on scheme assets was 65,000 (2022: £65,000).

- The cumulative amount of actuarial gains recogmsed |n the Statement of Comprehensuve '
Income is £395,000 (2022: £154 ,000). ‘

- . The amount included in the balance sheet arlsmg from the LLP s obligations in respect of
its defined benefi t retirement benefit schemes is as follows:

Valuation at " 31March2023 31March2022- 31.March 2021
. o : : £ ‘ £ _ £
Fair value of scheme assets - 1,316,000 1,053,000 : 926,000
Present value of scheme - - (687,000) (1,229,000) (1,169,000)
liabilities - - : . _
- 629,000 (176,000) (243,000)
Net asset recognlsed in balance - 629,000 (176,000) _ (243,000)
sheet , ' : . '
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GEOPLACE LLP

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

"12. Pension Schemes (continued).

12.2 Defined benefit schemes (continued)

Movement in the presént value of deﬁned benefit obligations were as follows:

31 March 2021

Valuation at 31 March 2023 31 March 2022
. A 1 N 3 £
At 1 April 1,229,000 - 1,169,000- 867,000
Service cost 78,000 78,000 74,000
Expenses : i - 13,000
Interest cost - 34,000 . 27.000 © 21,000
" Contributions by schem 11,000 11,000 19,000
participants Co -
Actuarial gains/(losses) (581,000) (56,000) 188,000
Benefits paid and death in - (57,000) - (13,000).
- service insurance premiums : ' :
Experience adjustments - (27,000) .
Scheme liabilities.at 31 March’ 687,000 -

1,229,000

1,169,000

- Movement in the fair value of scheme assets were as follows:

31 March 2023 . 31 March 2022

- Valuation at 31 March 2021
L £ . £ - £
At 1 April 1,053,000 926,000 749,000
Expected"return on scheme 28,000 - 21,000 18,000
assets _ - o
Actuarial gains/(losses) 241,000 44,000 79,000
Contributions by the LLP 60,000 64,000 74,000

. Contributions by scheme . ~ 11,000 11,000 19,000
. participants _ S L
Benefits paid-and death in (77,000) (13,000) (13,000)
service insurance premiums .. '
Scheme assets at 31 March 1,316,000 1,053,000 926,000
Fair value of assets 2023 2022
' ' _ : £ A £
Equity instruments -387,000 480,000
Bonds- | . - . 330,000
Diversified growth funds. 913,000 " 234,000
Cash ~ 16,000 9,000
1,316,000 1,053,000

The overall expected rate of return on cash'is determined by reference to bank base rates
at the balance sheet date. The long term expected return on bonds is determined by
reference to UK long dated Government and Corporate bond yields at the balance sheet
date.- The long term expected return on equities is based on the rate of return on bonds

with an allowance for our performance.
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GEOPLACE LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

- 12. Pension Schemes (ceniinued)

12.2 -Defined benefit schemes (continued)

“The history of experience adjustments is as follows.

2022

2021

2023
A . : : £ £ - £

Fair value of scheme assets 1,316,000 1,063,000 926,000
Present value of scheme liabilities (687,000) (1,229,000) (1 ,169,000) A

* Surplus/(deficit) in the scheme 629,000 (176,000) (243,000) .
Experience adjustments on scheme -(27,000) - -

. liabilities (£) o ‘ '

Percentage of scheme liabilities (%) 4% - 0%-

The estimated amounts’ of contributions expected to be paid to the scheme during the

- 2023-24 financial year is £63, 000 (2022 £62,000).

~ The most recent triennial valuation of the LLP’s pension scheme for funding purposes was
" been performed in 2019. The LLP will monitor funding levels annually and the funding -
. schedule will be.reviewed between the LLP and the trustees every three years based on

actuarial valuatrons

13. Cashﬂow

13.1 Net cash flow from operating. activities

- Proft for the financial year before members
remuneration- s

Depreciation
‘Interest paid
Interest received
(Increase)/decrease in trade and 'orher debtors
~ Increase/(decrease) in trade and other creditors

. Adjustment for pension funding

Net cash from operating activities

2023 2022
. E £
13,158,353 11,999,089
24,315 38,440
34,000 - 27,000
. (66,361) (21,939)
(1,089,562) 264,936
544,798 1,140,488
44,000 33,000
12,649,543 13,481,014
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GEOPLACE LLP

NOTES TO THE FINANCIAL STATEMENTS g
FOR THE PERIOD ENDED 31 MARCH 2023 (CONTINUED)

13.2 Analysis and.reconciliation of net funds

1 April 2022 - Cash flows 31 March 2023

_ : , £ £ i
- Cash at bank ’ 1,868,771 657,793 - 2,526,564
Net funds - - 1,868,771 657,793 2,526,564
2023 2022
Increase/(decrease) in cash in the year . " . 1,868,184 " 1,450,184
Movement in net funds.in the year - - | 1868184 1,450,184 -
Net funds at1 April - ' ‘ 657,793 418,587
Netfunds at 31,March ‘ | 2526564 1,868,771

14 Related party transactions

3

The LLP receives income from Ordnance Survey Limited. At the 31 March 2023,
£6, 418 756 (2022: £5,406,476) was owed to the LLP by-Ordnance Survey Limited.

Total income received from Ordnance Survey Limited during the year ended 31 March 2023
was £21,752,781 (2022 £18, 922 ,347).

Ordnance Survey L|m|ted provrdes services to GeoPlace LLP which are charged on an |
arm’s'length basis. At 31 March 2023 £983,720 (2022: £880,700) was included in accruals
and deferred income in respect of amounts owed to Ordnance Survey lelted which had
yet to be mvmced .

~ Total expenses paid to Ordnance Survey L|m|ted dunng the year ended 31 March 2023 -
were £1,486,569 (2022: £1, 335 ,689).

GeoPlace LLP occupies premlses under a.lease W|th Ordnance Survey Limited. The
details of this are shown in note 11. Amounts pa|d and outstandmg under this lease are
included in the totals above.

15. Amounts due to members

Members loans and other debts due to members rank pan passu with unsecured creditors
in the event of a wmdlng up.

-16. Controlllng‘party'

The two members of GeoPlace LLP are Ordnance Survey errted and the Improvement
and Development Agency for Local Government.

In the 0p|n|on of the members there is.no controlllng party, as defined by Financial
Reporting Standard No.8 “Related Party Disclosures.”
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