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JOG HIGHLANDS LLP (REGISTERED NUMBER: 0C359134)

STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2020

2020
Notes £
FIXED ASSETS
Property, plant and cquipment 4 10,601
Investment property S 4,571,802
4,582,403
CURRENT ASSETS
Inventorics 11,869
Dcbtors 6 13,709
Cash at bank 4,025
29,603
CREDITORS
Amounts falling duc within one year 7 (12,024)
NET CURRENT ASSETS/(LIABILITYES) 17,579
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,599,982
CREDITORS
Amounts falling due after more than one
year 8 5,269,608)
NET LIABILITIES ATTRIBUTABLE TO
MEMBERS 5669!626)
LOANS AND OTHER DEBTS DUE TO
MEMBERS - -
MEMBERS' OTHER INTERESTS
Mcembers' capital classificd as cquity 3,835,476
Other reserves . {4,505,102)
(669,626)
TOTAL MEMBERS' INTERESTS
Mecmbers' other interests . {669,626)

The notes form part of these financial statemeats

2019
£

8,787
_4,571.802

4,580,589

6,490
21,631
27
28,392
(30,382)

(1,990

4,578,599

(5,147,019)

(568,420)

3,884,041
(4,453,061

(568,420)

(568,420

continued..,



.JOG HIGHLANDS LLP (REGISTERED NUMBER: 0C359134)

STATEMENT oF FINANCIAL POSlTXON continued.
31 DBCEMBDR 2020

The financial statements have been prepared and delivered in accordance with the provisions-applicable to LLPs subject
o the small LLPs rcgnmc

In. accordancc with:Section. 444 of the Companics ‘Act 2006 as. npphcd to LLPs by-the: :Limited Linbility” Par’mershlpS‘

(Accounls and Audit)- (Appllcahon of Companies Act- 2006) chuluhons 2008, the Tricome ‘Statement has tiot been :
delivered.

The l' inancia, smtcm,znsz/(vcrc upprovcd by the .members .of the LLP and. aithorised 'for ‘issue

. n/// Jnhar, and were signed by:

{mtAgc g ‘

.‘John O Gronls ng ds lencd - Designated member

The notes form part of these-financial stalements




JOG HIGHLANDS LLP (REGISTERED NUMBER: 0C359134)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

STATUTORY INFORMATION

JOQ Highlands LLP is registered in England and Wales. The LLP's registered number is OC359134 and its
registered office address is Suites 2g6, 2g8, 29, Glasshouse Alderley Park, Congleton Road, Nether Aldorley,
Macclesficld, SK104TG.

ACCOUNTING POLICIES

Basis of preparing the financlal statements

These financial statements have been prepared in accordance with Financial Reporting Stondard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ircland" including the provisions of Scction
{A “Small Entities” and the requircments of the Statement of Recommended Practice, Accounting by Limited
Liability Partnerships. The financial stafements have been preparcd under the historical cost convention.

Going concern

The board has preparcd detailed financial forccasts and cash flows, taking uccount of the support of the loan
holder (and major sharcholder of the ultimate parent company), the support of the ultimate parent company and
an indicative view of trading performance.

The LLP has net labilitics of £669,626 (2019: £568,420) and is reliant on group support to cover its working
capilal requircments.

The current cash funding requirements preparcd by management have given the mombers # reasonable
expeclation that the LLP will have sufficient resources available to continuc in operationnl exisicoce for the
forcsceable future, with the confirmed continucd support of ils ultimatc parent company and loan holder, The
loan holder is considered to have adequato capabilitics to provide support to the LLP aud its ultimate parent
undertaking as requircd for at least the next 12 months.

The members bave considercd the impact of the globa) Covid-19 pandemic on the LLI and recognisc that the
future cannot be predicted with certainty. However, the members expect the LLP to continuc trading and belicve
that the LLP can manage the risks at these challenging times.

‘The members have considered the busincss risks and belicve that the LLP is well placed to manage these risks
successfully, thus thc going conccrn basis of accounting has been adopted in preparing these finoncial
staicments.

Critical accountlng ¢stimates and judgements

In the application of the LLP's accounting policics, the members are required to mako estimates and judgements.
The estimates arc based on historical expericnce and other relevant faclors. Actual resulls may differ from these
cstimpics.

The cstimalcs are continually cvaluated. Revisions to sccounting cstimatces arc recognised in the period in which
the estimate is revised.

The estimates and assumptlions which bave a significant risk of causing a material adjustment ta the uarrymg
amount of assets and liabilitics are outlined below.

Estimating the useful cconomic life of an asset and the anticipated residual value are considered key judgements
in calculating an appropriste depreciation charge.

Delermining the value of investment property is considered to be a key judgement.

Revenue
Revenue relates to accommodation rental income on lettings during the year.

Revenue represents the amounts receivable for the scrvices provided Lo clienm excluding VAT, under
contractual obligations which are performed gradually over time,

4 continucd...



JOG HIGHLANDS LLP (REGISTERED NUMBER: OC359134)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES - continued

Property, plant and equipment

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Plant and machincry etc - 20% on cost

The. residual values, cstimated useful lives and depreciation mcthod of property, plant and cquipment arc
reviewed, and adjusicd as appropriate, at cach statement of-finupcial position date. The effects of any revision
are recognised in the income statement when the change arises.

Government grants
Government grants are recognised in ather income in the period to which they relate.

Investment property

Investment properties, which are properties held to cam rentals and/or for capital appreciation, are recognised at
fair value, Changes in fair value are recognised in the income slatement.

Inventorics

Inventorics are valued at the lowor of cost and net realisable value, after making duc allowance for absolete and
slow moving items,

Cost is derived from purchase price.

Financial instruments

The company only cnters inlo basic financial instruments transactions that result in the recognition of financial
assets and liabilitics like trade and other accounts recoivable and payable, loans from banks and other third
partics and loans to related parties. '

Financial assets thal are measured at cost and amortised cost are assessed ot the end of each reporting period for
objective evidence of impairment. It objective evidence of impairment-is found, an impairment loss is
recognised in the income statement.

Basic financial liabilities are initially mcasured at transaction price and subsequently measured at amortised”
cost,

5 continued...



JOG HIGHLANDS LLP (REGISTERED NUMBER: 0C359134)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES - continued

Members' participation rights
Members' participation rights arc the rights of the member against the LLP that arise under the members'
agreement (for example, in respect of amounts subscribed or otherwise contributed remuncration and profits).

Members' participation rights in the enmings or asscts of the LLP arc analysed between those that are from the
LLP's perspective, cither a financial liability or equity, in nccordance with scciion 22 of FRS 102. A member's
participation rights including amounts subscribed or othcrwise contributed by members, for example members'
capital, are classcd as liabilitics unless the LLP has an unconditional right to refusc payment to members, in
which case they arc classificd as cquity.

All amounts duc to members that are classificd as liabilitics are presented within 'Loans and other debis due to
members' and, where such an amount relates to current year profits, they arc recognised within 'Mcmbers®
remuncration charged as an cxpense' in arriving at the relevant year's result. Undivided amounts that arc
classificd as cquity are shown within 'Members' other interests'. Amounts recoverable from members ure
presented as debtors and shown as amounts due from members within members' interests.

Profits are divided only afcr a decision by the LLP or its representative, so the LLP has an unconditional right
to refusc payment. Such profits are classificd as equity rather than liabilitics. They are thereforc shown os a
residual amount available for discretionary division among members in arriving at the result for the ycar and are
shown as appropriations of cquity when they are allocated.

Once an unavoidable obligation has been created in favour of members through ollocation of profits or other
mcans, any undrawn profits remaining at the reporting date arc shown as 'Loans and other debis duc to mmembers'
the the extent they exceed debts duc from a specific member,

A deed of variation dated 21 January 2015 specifics that profits should be split 86% for JOG Hightands Limited
and 4% Heritage Great Britain PLC.

Losses are carried forward in other reserves and ure extinguished by future profits.
EMPLOYEE INFORMATION

The avcrage number of cmployecs during the year was NIL (2019 - NIL).

6 continucd...



JOG HIGHLANDS LLP (REGISTERED NUMBER: 0C2359134)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 202¢

4,

5.

6.

PROPERTY, PLANT AND EQUIPMENT

COST

At 1 January 2020
Additions
Disposals

At 31 December 2020
DEPRECIATION

At 1 January 2020
Chargo for year
Eliminated on disposal

At 31 December 2020

NET BOOK VALUE
At 31 December 2020

At 31 Decembor 2019

INVESTMENT PROPERTY

FAIR VALUE
Al | January 2020
and 31 December 2020

NET BOOK YALUE
At 31 December 2020

AL 31 December 2019

Flxtures
and Computer
fittings equipment Totals
£ R £
797,073 13,472 810,545
5,251 395 5,646
(784,216) (13,472) (797,688)
18,108 395 18,503
788,286 13,472 801,758
3,806 26 3,832
(784,216) (13,472) (797,688)
7,876 26 7,902
10,232 369 10,601
8,787 - 8,787
Total
£
4,571,802
4!S7l !802
4,571,802

The investment propertics were valued on an open market basis al 31 December 2020 by the members,

The historic cost of the investment properties is £7,273,749 (2019: £7,273,749).

' DEBTORS

Amounts falling due within one year:

Trade deblors
Other debtors

2020 2019
£ £
- 2,152
13,623 19,479
13,623 21,631

continued...



JOG HIGHLANDS LLP (REGISTERED NUMBER: OC359134)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

DEBTORS - continued

2020 2019
£ £
Amounts falling due afier mure than one yenr: ’
Amounts owed by group undertakings 86 -
Aggrcgate amounts 13,709 21,631
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade creditors (24) 7,590
Amounts owed to participating interests 9,314 -
Other creditors 2,734 22,792
12,024 30,382
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2020 2019
£ £
Other creditors 5,269,608 5.147,019

Other creditors are subjcct to interest at 4.5%.above LIBOR, and repayablc by 11 Junc 2022,
DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualificd.

Richard Taylor (écnior Statutory Auditor)
far and on behalf of DTE Business Advisers Limited

PARENT COMPANY

The LLP is controlled by ils members as delegated to the management team and as such there is no one
* controlling party.

-Natural Asscts Investmonts Limited prepares consolidated financial statcments, copios of which can be obtaincd
from its registcred office address: Suitcs 2g6, 2g8, 2g9, Glasshouse Alderley Park, Congleton Road, Nether
Alderley, Macclesficld, SK10 4TG,




