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AALTO INVEST LLP
STRATEGIC REPORT

The. designated: members present their report and financial statements for Aalto invest LLP (LLP
Registration No. ©C358669) for the year ended 31 December 2015,

Principal Activities

The principal activity of Aalto. Invest LLP is the provisian. of the: investments. advisory services.
regulated by the Financial Conduct Authority. The pillar 3 diselasures as required within. the BIPRU 11
of the FEA 's handbook are available at the LLP's registered office,

On 20: Febryary 2015 the LLP’'s trading activities were transferred to the designated member, Aalto
Invest UK Ltd.

Results
The results for the year are set eut on page &.

Review of the business

This report and the related financial statements reflect the resuits for the year ended 31 December
20185.

Fallowing the. transfer of.the LLP's trade an 20 February 2015, the Aaito actjvities continued in Aalto
Invest UK Ltd for the remainder of 2615. The-LLP is not eurrently active and is no longer engaged in
any regulated trading activities.

Designated members

The following designated members: have heid office since 1 January 2015:

Aalto-lnvest UK Ltd

P Barman (resigned 20.Febryary 2015)
I L Harding {resigned 20 February 2015}
Me.mbegs." #apita! and drawings

Members are required: to subscribe. capital to the business.based on their-allocated capital shares. The
corporate member may make. additional eapital contributions in order to: satisfy the UK Financial
Services Authority requirements from time to time,

Upon admission of an additional member the executive-tammittee determines the capital contribution
to be made by such member and each such member makes such capital contribution. as- soon as
practicable following the signing of the Deed of Accession to the LLP main deed. No interest is.
payable to. the members: on their contributions of capital to the LLP. The executive committee has.
similardiscretionary pawers in relation to returns of members’ capital upon ret:rement

No member is required to make capital contributions pursuant to the deed. following the: occurrence of
the presentation of the: petition,. the making of an order or the passing of a resolution for the winding
up, administration or liquidation of the LLP,

Each member is entitied to:a monthly drawing as determined by the éxecutive committee from time:to
fime, such sum to be no less than the amount specified in. the Divisional Agreement where applicable,
payab!e on'the last working day of each month. The cost of members’ drawings is allocated according:

to the Divisional Agreement.

if the profits: of the LLP for a period available: for distribufion are less than the amounts due to
members, the corporate-member shafl make ¢apital contributions to the LLP to. cover such shortfall
The executive committee, following the end. of the financial year, allocates the profits and losses
among. the members-or. as it otherwise. determines from time to-time (jncluding as-to the timing of any

such payments).
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AALTO INVEST LLP
§TRATEGtG-REPQR’Y

Auditor
The auditor, RSM UK Audit LLP, has indicated its willingness to continue in office,
Statement as to disclosure of infarmation to the auditor

The members. who were in office on the date of approval of these financial statements have
confirmed:that, as far as they are aware, there is no relevant audit information of which the auditor.is
unaware. Each of the members have confirmed that they have taken all- the steps: that they ought to:
have taken as members-in order to make themselves: aware of any. relevam auditinformation and to.
establish that it has been-communicated to the auditor.

The report was: approved by the board of designated members ot} 20 ‘..6'

Signed on behalf of the: board:

s Hardmg, director of Aalta Invest UK Ltd'
ted Member
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AALTO INVEST LLP

STATEMENT OF MEMBERS’ RESPONSIBILITIES IN THE PREPARATION OF FINANCIAL
STATEMENTS .

The members are responsible for preparing the Annual Report and the financiat statements. in

accardance with applicable law and. regulations.

Limited Liability Partnerships (Accounts and Audit) (Application of Compames Act 2006). Regulatians:

2008 (the 2008 Regulations) requires. the members to prepare financial statements far each financial
year. Under that law thie members have elected to prepare the financial statements in aceordance
with United Kingdom Generally Accepted Accounting Practice. (United Kingdom Aceounting: Standards
and applicable faw). '

Under the 2008 Regulations, the-members must not approve: the financial statements untess they-are.

satisfied that they. give a true and fair view of the state of affairs of the partpership and of the: profit or
loss of the partnership for that period.

In preparing those: financial statements, the:members are required to:

a) Select suitable accounting policies and then apply them. consistently;
b). Make judgements and accounting estimates-that are reasonable and prudent; and
c) Prepare the financial statéments on the going concern basis-unless.it is inappropriate to

presume- that the partnership: will continue in- business.

Under the 2008 Regulations, the members are respansible for keeping adequate accousnting records
that are sufficient to- show and explain the partnership's- transactions and disciose with reasonable
aceuracy at any: time the financial position of the partnership and to enable them. to easure that the

fimanciat statements comply with the requirements of those Regulations. They are also respansible: for

safeguarding the assets of the partnership and hence for taking. reasonable steps for the prevention
and detection of fraud and other irregularities.

The members -are- responsible for the maintenance and: integrity of the corporate and: financial
information included on the parinership’s website. Legistation in. the United Kihgdom. governing the
preparation:and dissemination of financial statements may-differ from legistation. in: other jurisdictions..
These responsibilities are:exercised: by the designated members:on behalf of-ttie members.



AALTO INVEST LLP
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AALTO INVEST LLP

We have audited the financial statements on pages 6 to. 17. The financial reporting framework that
has been applied in their preparation is. applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice} including FRS 102 “The Financial
Reperting Standard applicable in the UK and Repubiic of lreland,

This report is made solely to-the Limited Liability Partnership’s members, as a body, in accordance
with Chapter 3 of Part 16 of the Companies Act 2008 as applied to limited liability partnerships by the
Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regutations
2008. Our audit work has been undertaken so that we might state to the Limited Liability Partnership’s
members those matters we are required te state to them in an auditor's report and for no other
purpese. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Limited Liability Partnership and the Limited Liability Partnership’s members as a body,
for our audit work, for this report, or far the opinions we have formed.

Respective respansibilities of members and auditor

As more fully explained in the Members' Responsibilifies Statement set out an. page 4, the members:
are responsibfe for the preparation of the financial statements and for being satisfied that they gwe a
true and fair view. Our responsibility is to audit and express an opinion on the financial statements in
aceordance with applicable law and Internationat Standards on: Auditing (UK and Ireland), Those
standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for

Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements. is provided on the Financial Reporting
Ceuneil’s website at hitp:/fwww.frc.org. uk/auditscopeukprivate

Opinion on financial statements.

In 6ur opinion the financial statements:

e give a true and fair view of the state of the Limited Liability Partnership’s affairs as at 31
December 2015 and of its profit for the year then ended:;

o have been propery prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Cempanies Act 2006 as applied
to limited lability partnerships by the Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2008) Regulations 2008.

Matters on which we are required to report by exception

We have nothing to repost in respect of the following matters where the Companies Act 2006 as:

applied to fimited liability partnerships requires us to report to you if, in oui-epinion:

« adequate accounting records have not been kept, or retums adequate for our audit have not been
received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and retums; or

* we have not received all the information and explanations we require for our audit; or

e the members were not entitied to prepare the financial statements in accordance with the small
limited liability partnership. regime

1 U« Auvdt LLP

Malcolm Pirouet (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered. Accountants

25 Farringdon Street

London

EC4A 4AB

pate 26 .Opnl 2016
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AALTO INVEST LLP
STATEMENT OF COMPREHENSIVE INCQME
FOR THE YEAR.ENDED 31 DECEMBER 2015

Notes' 2015 2014
£ £
Turnover p: 832,149 3,280,174
Administrative expenses (769,986) (3,229,956)
Qperating profit 3 T 62,163 T 50218
Interest receivable and similar income 4 84 256
Profit for the financial year before _ S,
members’ remuneration and profit shares 62,244 ‘80,474
Members’ remuneration charged as an-expense (7.958) (160,560)
Profit/(loss) for the financial year available for T
discretionary division among members- 64,286 {110,026)
Other comprehensive income . -
Total comprehensive income T 54286 "(110,026)

Tumover and operating profit for the year are derived from the LLP’s operations which were:

discontinued during the year.
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AALTO INVEST LLP (LLP Registration Number: QC358659)

STATEMENT OF FINANCIAL PQSITION

AS AT 31 DECEMBER 2015

Nates

Fixed assets
Tangible assets 7

Current assets
Debtors 8
Cash at bank and'in hand

Creditors: amounts falling
due within one year 9
N‘eg current assets

Net assets attributable to members

Represented by:

Loans and atherdebtors due to members
Members’ capital classified as. a liability
Other amounts

Members’ other interests
Members' otherinterests

Total members’ interests

Amounts.due from members:

Lkoans and other debtars due to members.
Members’ other interests:

2015 2014
£ £
- 81.631
- 81631
398,039 1,324,322
114 523,301
398,163 1,847,623
(1,620) (1,324,873)
396,533 522,750
396,533 604,381
- 714,407
396,533 -
396,533 714,407
- (¥10,026)
396,533 604,381
e (267,381)
396,533 714,407
= {1 10':026)_,
396,533 337,000

The financial statements. on pages 6 to 17 were approved by the beard of directors and

authorised for issue on 25 {ox4/2016 and are-signed: on its behalf by:

Ie Hard'mg director of Aalto: lnvst uK Ltd
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AALTO INVEST LLP

RECONCILIATION OF MEMBERS’ INTERESTS:

FOR THE YEAR ENDED 31 DECEMBER 2015

Members Loans and
other other debts.
interests due to members
Members'
¢apital
Other (classifiedas . Other TOTAL
reserves debt)  amounts 2615
£ £ £ £

Balance at 1 January 2015 (110,026). 714,407 (267,381) 337,000
Members' remuneration
charged as an expense - - 7,958 7,988
Profit for the financial year
avaifable for discretionary
division amengst members 54,286 - - 54,286
Members! interests. ) o
after profit for the' year {55.740) 714,407 (259,423) 399,244
2014 losses allgcated to
-members-in- accordance
with the decision of the
‘executive committee 110,026 e (110,026) -
2015 profits allocated {6
members. i accordance
with the decision of the -
executive committee (54,286) 54,286 -
Drawings - (7,958) (7.958)
Capital withdrawn by | ‘
members: - (714,407) 714,407 -
Othér movements: - 2 5,247 8.247
Bafance at 31 December 2015 = - T 396,533 396,533




AALTO INVEST LLP

RECONCILIATION OF MEMBERS’ INTERESTS

FOR THE YEAR ENDED 31 DECEMBER 2014

Balance at 1 January 2014

Members’ remuneration
charged as an expense.

Loss for the financial year
availabtle for discretionary:
division amongst members

Members' interests
after loss for the year

Losses allocated to
members.in-accordance
with the decision. of the
executive committee
Drawings

Other movements

Balance at 31 December 2014

Members Loans and
other other debts
interests. due to members.
Members™
capital
Other (classified as Other TOTAL
reserves debt) amounts 2014
£ £ £ £
(77.771) 714,407  (185,890) 450,746
- - 160,500 160,500
(110,026) - - (110,026)
(187,797) 714,407 (25,390) 501,220
77,771 - (77,771) -
s - (160,500) (160,500)
- - (3,720) (3.720)
(110,026) ~ 714,407  (267.381) 337,000




AALTO INVEST LLP
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

Accounting policies-

General information

Aalto Invest LLP is a limited liability partnership and is incorporated in England. The address ‘of
the registered office is Mutual House, 70 Conduit Street, London, W1S 2GF, The principal activity
of Aalte invest LLP during the year was that of investment advisory services.

Basls ef accounting

These financial statements. have been prepared umder the historical cost convenﬁon. in
accordance with applicable stardards: and the Staternent of Recommended Practice “Accounting
by Limited:Liability Partnership” published July 20114,

First time adoption of FRS 102

These financial statements. are the first financial statements of Aalto Invest LLP prepared in:
accordance with Financial Reporting Stardard 102 The Financial Reporting Standard applicable
in the UK and Republic of Ireland’ (FRS 102). The financia! statements of Aalto invest LLP for the
year ended 31 December 2014 were prepared in accordance with previeus UK GAAP.

Some of the FRS 102 recognition, measurement, presentation and disclosure requirements and
gccounting policy ehoices differ from. previous UK GAAP Cansequently, the designated members

have amended certain accounting policies to comply with FRS 102. The designated members:

have also taken advantage of certain exemptions from the requirements of FRS 102 permitted by
ERS 102 Chapter 35 ‘Transition to this FRS", .

No adjustments arose from. the transition to. FRS 102 and’ consequently no restatement of
comparative figures or members interests at the:transition date was: pecessary.

Reduced disclosures

In accordarice with FRS 102, the.LLP has faken advantage of tfie exemptions from the following:
disclosure requsremenis

« Section: 7 "Statement of Cash Flows’ — Presentation of a Statement of Cash Fiow and
refated notes and disclosures.

« Section 11 ‘Basic Financial Instiuments’ & Section 12 ‘Other Financial Instrument [ssues’
- Carrying amounts, interest income/éxpense and net gains/losses for each category: of
financial instrument; basis of determining fair values; details-of collateral; loan. defauits:ar
breaches, details. of hedges hedging fair value changes recognised. in- profitor loss and-
in other comprefiensive income,

 Section 33 ‘Related Party Disclosures’ — Compensation for key management personnel:

The financial. statements of the LLP are consolidated in the financiat statements of Aalto tnvest

UK Ltd: The consdlidated financial statements of Aalto tgvest UK Lid are -available from
Companies House, Crown Way, Cardiff, CF14 3UZ.

10
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AALTO INVEST LLP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

Going.concern

The partnership's: trading -activities were transferred to the designated member, Aalto Invest UK

Ltd on 20 February 2015. Following the transfer Aalto Invest UK ttd has and will continue {0
support the partnership to ensure that all fiabilities of the partnership-are met as they fall due, and
consequently the members have concluded that the use of the going concern basis of aceounting
is appropriate because there are no material uncertainties: related to events or conditions. that
may cast significant doubt upon the ability of the: partnership to continue as a going concern:

Funictional and presentational cyrrencies

The financial statements are presented in sterling which is. also the functional currency of the
LLP.

Turnover

Tumover represents the value of investment fund management services carried out for
customers during the reporting period. Turnover is recoghised when services are rendered and
investment fund management fees became payable.

Foreign currency. transtation

Transactions- in currencies other than the functional currency (foreign curmencies) are- initially
recorded at the exchange rate prevailing on the date of the transaction.

Monetary. assets. and. iabjlities denominated i foreign-currencies-are transiated at the rate of
exchange ruling; at the reporting date. Non-monetary assets and liabilities denominated in foreign
currencies are franslated at the rate ruling at the date of the transaction or, if the asset or iiability
is measured at fair value, the rate when that fair value was determined.

All transiation differences are taken to: profit or loss, except to the extent that they refate to gains
or losses on: Ron-monetary items recognised in other comprehensive income; when the related
'transtaﬁon'g‘ain or loss'is also recognised in other comprehensive income.

Tangible fixed. assets

Tangible fixed assets are initially measured at cost and subSequently measured at cost or.
valuation, net of depreciation and any impajrment fosses. Depreciation is-provided on all tangible
fixed assets, ather than freehold land and investment properties, at fates calculated: to write off
the cost or valyation of each asset to its estimated residual value on a. straight: e basis. over its
expected yseful life, as follows: '

‘Office-equipment, fixtures and fitings 33.3% straightline

Taxation

The taxation payable on the partnership profits is solely the personal ligbility of the. individual
members consequently neither partnership taxation ner refated deferred taxation arising in
respect of the partnerstiip-are accounted for in these financial statements:

Leases

Operating Leases i

All leases. are operating leases and the annual rentals are charged to profit or loss on a straight
iine basis over the lease term,

Rent free perieds or other incentives received for entering into an apérating tease are accounted
for as a reduction. to the expense and are recognised-on a straight-line basis: gver the lease. term.

]
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AALTO INVEST LLP
NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 DECEMBER 2015

———

Financial instruments.

The partrership has efected to apply the pravisions of Section 11 ‘Basic Financial l‘pstrumeng's”
and Section 12 ‘Other Financial tnstruments Issues’ of FRS 102, in full, to all of its. financiat
instruments.

Financial assets and financiaf fabiliies are recognised when the partnership becomes a party to

the contractual provisions of the instrument, and are offset anly when the partnership eyrrently

has a legally enforceable right to set off the recognised amounts and intends either to settle on a
net basis, or to realise the asset and settie the liahility simuitaneously.

Financial Assets
Trade and other debtors

Debtors which are receivable within one year and which do not constitute a financing transaction
are initially measured at the transaction price. Debtors are subsequently measured at amortised
cost, being the transaction price less any amounts settled and any impairment losses.

A provision for impairment of debtors is established when there is. objective evidence that the
amounts. due will not be collected according to the original terms of the contract. impairment
losses are recognised in profit or loss for the excess of the carrying value of the debtor over the
present value of the future cash flows discounted using the original effective interest rate.
Subsequent reversals of an impaimment loss that abjectively relate to an event occurring. after the
impairment loss was recagnised, are recognised immediately in profit or loss.

Financial liabilities and equity

Financial instruments are classified as llabilites and equity instruments according to the
substance of the contractual arrangements entered info. An equity instrument is any contract that
evidences:3 residual interest'in the assets of the partnership after deducting all of its liabilities.

Equily instruments:

Financial instruments. classified as equity instruments are recorded. at the fair value of the cash or
other resources received or receivable, net of direct costs of issuing the-equity instruments:

Trade and ottier credifors

Creditors payable within one year that do not constitute 3 financing transaction are initially
measured at the transaction price and subsequently measured at amortised cost, being the
fransaction price less apy amounts-settied.

Derecognition of financial assefs and liabilities

A financial asset is derecognised only when the contractual rights to cash flows expire or are
settfed; or substantially afl the risks and rewards of ownership are transferred t another party,
or if some significant risks and rewards of ownership are retained but control of the asset has:
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.
A financial liability (or part thereaf) is derecognised when the ebligation specified in the contract
is discharged, cancelled or expires.

Employee benefits
The costs of shart-termy e'mployee benefits.are recoegnised as a lability and an expense.

The cost of any unused holiday entitlement is recognised:in the period in. whicti the.employee’s
services are received,
12
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AALTO INVEST LLP
| NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015 -

Members' remuneration

In accardance with the Firm Management. Divisionat Agreement, each member is entitled o a
monthly drawing as determined by the executive committee from time to. time, such sum to be no
less than the amount specified in the Divisional Agreement where applicable, payable on the last
working day of each month. The cost of members' drawings is allocated aecerding to-the Divisional

Agreement.

For accounting purposes, members' drawings are classified as members' remuneration and are
charged as an expense through the profit and less account.

Members’ participation rights

Members' participation rights are the rights of a member against the LLP that arise under the
members’ agreement (for example, in respect of amaunts subscribed or otherwise contributed

remuneration and profits).

Members' participation rights in the eamings or assets of the LLP are anawsed between those
that are, from the LLP's perspective, either a financial liability or equity; in accordance with FRS
25 (IAS 32) Financial Instruments: Disclosure and Presentatien and UITF abstract 39 Members'
shares in co-operative entities and similar instruments. A member's participation right results in a
liability untess the right to any payment is discretionary on the part of the LLP.

Amaunts sybseribed or otherwise contributed by members, for example members’ capital, are
classed as equity if the LLP has an unconditional right to. refuse payment te members. if the LLP
does not hagve such an. unconditional right, such ameunts are-classified as liabilities.

Where profits are automatically divided as they arise,-so the LLP does not have an unconditional
right to refuse payment, the amounts arising. that are due to members are in the nature of
liabifities. They are. therefore treated as anr expense in the Statement of Comprehensive Income
in the refevant year. To the extent that they remain unpaid at the period end, they are shown as.
liabilities in the Statement of Financial Position.

Conversely, where prefits are: divided only after a decision: by the LLP or its representative, so
that the LLP has an uncenditional right to refuse payment, such profils are classed as an
appropriation of equity rather than as an expense. They are therefore shown as- a residual
amount available for discretionary division among members in the Statement of Comprehensive
fneome and are equity-appropriations in the Statement of Financijal Pesition,

Other amounts applied to members, for example remuneration paid uader an employment.
contract and interest en capital balances, are treated in the same way as all other divisians of
profits; as described above, according to whether the LLP has, in each: case, an unconditional

right to refuse payment.
All amounts due to members that are classified as. liabilities are presented in the Statement of
Financial Position within 'Loans and ether debtors due to members’ and are charged to the

Statement of Financial Position within 'Members' remuneration charged ‘as an expense’. Amounts
due to members that are classified as equity. are shown in the Statement of Financial Position

within ‘Mémbers’ ather interests’.
Critical accounting estimates and assumptions

Estimates and judgements are continually evafuated and are based on. historical experience and
ather factors, including expectations of future events that are believed to be reasonable under the

circumstances..

13



AALTO INVEST LLP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015.

Critical accounting estimates and assumptions (Continued)

The LLP makes estimates and assumptions: conceming the future. The resulting aecounting
estimates and assumptions will, by definition, seldom-equal the related actual resuits.

There were no estimates and assumptions considered to have a significant. risk of causing a
material adjustment to the carrying. amaunts of assets-and fiabilities. within the next financial year.

2 Tumover

The LLP’s turnaqver-and profit on ordinary activities before taxation are derived. from investment
management services.

An analysis of the LLP's turnaver by geographical location is as follows:

2015 2014
£ £
QOverseas 832,149 3280174
3 Operating prefit 2015 2014
£ £
Operating profit is' stated after charging:
Depreciation on:
_ Qwned assets 8,183 41,923
Operating lease rentals:
Land and buildings 9,261 175,247
Auditors remuneration; : )
Auditar's remiunefation = 9.000
Qther'services 12,784 60:208

The LLP’s audit fees for 2015 were charged to, and paid by, the designated. member, Aaito lnvest.
UK Ltd..

4 Interest receivable and simifar ingome'

2015 2014
£ £
‘Bank interest 81 256;
5. Employees and directors: 2015 2014
No.. No.
The average morithly number of persons (excluding members)
employed by the group during the 2 month period-to.
20 February 2015 (2014; 12 months) was: .
Admmtstrahan 20 17

There were. no employees after 20 February:2015.

14
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AALTO INVEST LLP
NQOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED.31 DECEMBER 2015

5. Employees and directers (Continued)

2015 2014
£ £
Staff costs for the above persons:
Wages and safaries 305,445 1,537,806
Secial security costs 38,732 193,522
ErYRES 1,731,326
6. Memhers’ remuneration: 2045 2014
No. No:
The average number of members during the year was 1 3
7. Tangible fixed assets. Office equipment
fixtures &
fittings
£
Cost
At 1 January 2015 147,829
Additions T 17,945
Transferred to Aalto Invest UK Ltd (165,774)
At 31 December 2015 -
Depreciation
At 1 January 2015 66,198
Charge for the year : 8,183
Transferred to-Aaito favest UK Ltd (74.381)
At 31 December 2015 ' -
. Carrying amount
At 31 December 2015 =
At 31 December 2014 81,63t
 —— — ]

On the 20 February 2015, Aalto Invest UK Ltd, purchased the assets of Aalto Invest LLP at an
amount equal to-the net book value at that date.

.8: Debtors: amounts falling due within.one year 2015 2014
’ £ £

Amounts due from members. (Aalto Invest UK Ltd) - 33,096
Amounts: due from.members (ather) - 234,285
-Other debtors. 398,039 183,090
Prépayments and acérued income - 873,851
396,030 1,324,322

15



AALTO INVEST LLP
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED )1 DECEMBER 2015

11.

Creditors: amounts falling due within one year 2015 20 1:2
. £ 4

Trade creditors 1,620 84,989
Other taxation and secial secunty costs - 9‘%,993
Other creditors: - 448,836
Accruals - 693,145
1,620 1,324,873

. Members’ interests

The LLP divides the profits according to the signed Limited Liability Partnership Beed and any
current signed Divisional Agreement.

Each member is entitted to 2 monthly drawing as determined by the executive committee from.
time to time, such sum to be no less than the amount specified in the Divisional Agreement
where applicable, payable on the second to last working day of each month. The cost of
members’ drawings is allocated aceording to the retevant Partnership Agreement or Divisional

‘Agreement.

Each division member receives the amaunt of profit. share that he is allocated, payable en the
second to last working day of each. calendar year or at other times as agreed in the refevant

Partnership Agreement or Divisional Agreement

If the profits of the LLP for a period available for distiibution are fess than the amounts due o
members, the carporate member shall make capital contributions to- the LLP to cover such
shortfalt. The executive committee, following the end of the financial year, allocates the profits
and losses among the members or as it otherwise determines from time. to.time- (including. as to

the timing of any such payments).

in the event of a winding up sale of the business or its assets; any. surplus assets of the LLP over
its liabilities ar sale proceeds after all payments due to creditors and’ any expenses-assqciated
with the winding-up or sale, will be allocated first to the corporate. member up. to the amourit
standing to-the credit of its capital account at that date, second pro rata to each member up:the
credit of his capital account at that date, and third any remaining surplus to the corperate

member.

In the event of '3 winding up-of the. LEP or a sale of the business and/for the assets of the. LLP,
any suiplus of assets of the LLP ever its liabilities after payment of afl monies due to. creditors of
the LLP and expenses associated: with a sale or winding. up, will be.allocated as. follows:

« first, to pay to. the corporate memiber the amount outstanding on the: capital account of the

corporate member;.
« second; to pay pro rata to the other members: the amount outstanding on the capital account

of each member; and:
« third, to-pay any remaining ameunts to the corporate member:

The amount payable to former members or his representatives will be payable no later than
seven months after such date of retirement.or death.

Controf

The ELP is controlled: by its member; Aalto Invest UK Ltd, as delegated to the management team
and as such there.is no ene controlling party.
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AALTO INVEST LLP

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

12. Related party transactions

13,

The LLP has: taken advantage of the exemptions provided by Section 33 of FRS 102 ‘Related
Party Disclosures’ and has not disclosed transactions entered into between two or more

members.of a group, provided that any subsidiary undertaking which is party te the transaction.is

wholly owned by. a member of that group.

The LLP received interest free loans in the year of £Nil (2014: £120,000) and of £Nii- (2014
£100,000) frem the related parties Mr P Barman and Mr M Sysjanen respectively. These loans
were included in other creditors, but were repaid in full during the.year:

First time adoption of FRS 102

No adjustments arose from:the transition to FRS 102 and consequently there were ne changes to

mémbers interests at the date of transition to FRS 102 or at the end: of the comparative: period;
and no changes to profit.or loss for the comparafive pericd as reported under previous UK GAAP.
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