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BURNAHYLL LLP
THE REPORT OF THE MEMBERS
YEAR ENDED 31 MARCH 2013

The members have pleasure in presenung therr report and the unaudited financial statements of the LLP
for the vear ended 31 March 2013

PRINCIPAL ACTIVITIES
The principal activity of the partnership durnng the pertod was to provide management consultancy

services to the venture capital industry

RESULTS FOR THE YEAR AND ALLOCATION TO MEMBERS
The profit for the vear avadable for distnbuton to members was 126,303 (2012 £130,538)

DESIGNATED MEMBERS
The following were designated members during the year

S Brindle
D Brndle

POLICY WITH RESPECT TO MEMBERS' DRAWINGS AND SUBSCRIPTION AND
REPAYMENTS OF AMOUNTS SUBSCRIBED OR OTHERWISE CONTRIBUTED BY
MEMBERS

Members are permitted to make drawings in anueipation of profits which will be allocated to thersn The
amount of such drawings ts set at the beginning of each financial jeat, taking into account the anucipated
cash needs of the LLP

New members are required to subscribe a mintmum level of capital and 1n subsequent years members arc
invited to subscribe for further capital, the amounts of which 1s determined by the performance and
seruonity of those members  On retirement, capiral 1s repaid to members

SMALL LLP PROVISIONS

T'his report has been prepared in accordance with the spectal provistons for small companies under Part
L5 of the Companies Act 2006 (as appled to mited Lability partnerships by regulation 3 of the Linuted
Liability Partnerships Regulauons 2008)

Registered office Signed on behalf of the members
8 Baifour Road
l.ondon
N5 2HB %
S Brindle

Designated member

Approved by the members on 'l} December 2013
N




BURNAHYLL LLP
PROFIT AND L.OSS ACCOUNT
YEAR ENDED 31 MARCH 2013
Note
TURNOVER

Admmistrative expenses
Other operating income 2

PROFIT FOR THE FINANCIAL YEAR BEFORE MEMBERS'
REMUNERATION AND PROFIT SHARES AVAILABLE FOR
DISCRETIONARY DIVISION AMONG MEMBERS

The notes on pages 6 to 9 form part of these financial statements
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2013
£

23,697
(150,000)

126,303

2012

£

17,149
(147,687)

130,538




BURNAHYLL LLP
BALANCE SHEET

31 MARCH 2013
2013
Note £

FIXED ASSETS
Tangible assets 5
CURRENT ASSETS
Debtors 6 80,699
Cash at bank 1,910

82,609

CREDITORS Amounts faling due within one
year 7 2,424

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
NET ASSETS ATTRIBUTABLE TO MEMBERS

1,054

80,185

81,239
81,239

The Balance sheet continues on the followmg page

The notes on pages 6 to 9 form part of these financial statements
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50,929
501
531,430

1,800
49,630

50,149
50,149




BURNAHYLL LLP
BALANCE SHEET (contmucd)
31 MARCH 2013
2013
Note £
REPRESENTED BY
Loans and other debts due to members
Other amounts 9 81,239
TOTAL MEMBERS' INTERESTS
Loans and other debts due to members 9 81,239
Amounts due from members 6 (80,699)
540

2
<
—
=2

50,149

50,149
(50,570)

(421)

The members are satisfied that the LLP 1s entitled to exemption from the provisions of the Companies
Act 2006 as modified by the Lirmuted Liability Paitnerships Regulations 2008 (the Act) relating to the audit

of the financial statements for the year by virtue of section 477

The membcrs acknowledge their responsibiliues for

() ensuring that the LLP keeps adequate accounung records which comply with section 386 of the
Compantes Act 2006 as modified by the Limuted Liability Partnerships Regulauons 2008, and

(1) preparng financial statements which give a true and fair view of the state of affairs of the LLP as at
the end of the financial vear and of its profit or loss for the financial vear 1n accordance wath the
requirements of section 393, and which otherwise comply with the requirements of the Compantes
Act 2006 as modified by the Limuted Liability Partnerships Regulauons 2008 relaung to financial

statetnents, so far as applicable to the LI.P

1hesc financial statements have been prepared 1n accordance with the specal provisions of Part 15 of the
Companies Act 2006 as modified by the Limited Liability Partnerships Regulations 2008 relaung to small

LLPs and with the Financial Reporting Standard for Smaller Entities (effecuve Aprl 2008)

These financial statements were approved by the members and authonsed for 1ssue 01113 Decembeor

2013, and are signed on their behalf by

Wy

S Brnndle

Reptstered Number OC356400

The notes on pages 6 to 9 form part of these financial statements
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BURNAHYLL LLP
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2013
ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the histoncal cost convenuon, modified to
include the revaluation of financial instruments, and 1n accordance with the Fianaal Reporung
Standard for Smaller Enuues (effectve Apnl 2008), and the requirements of the Statement of
Recommended Practice "Accounting by Linuted Liability Partnerships' issued tn March 2010 (SORP
2010)

Fixed assets
All fixed assets are ininally recorded at cost
Depreciation

Depreciaton is caleulated so as to wrte off the cost of an asset, less 1ts estinared residual value, over
the useful economic hife of that asset as follows

Office equipment - 33% straight line
Operating lease agreements

Rentals applicable to operatung leases where substantally all of the benefits and nisks of ownership
remain with the lessor are charged against profits on a straight line basis over the period of the lease

Members' participation rights

Members' partcipation rights are the nghts of a member agamnst the LLP that arse under the
membcrs' agreement (for example, m respect of amounts subscribed or otherwise contributed,
remuneranon and profits)

NMembers' participation nights mn the earnings or assets of the LLP are analysed between those that
are, from the LLLP's perspecuve, cither a financial bability or equity, in accordance with FRS 25 (IAS
32) Financial Instruments Disclosure and Presentauon and UITF abstract 39 Members' shares in
co-operauve enuues and suniar mstruments A member's parucipaton rght results 10 a habihry
unless the right to any pavment 1s discretionary on the part of the LLP

Amounts subscrnibed or otherwise contnibuted by members, for example members’ capital, are
classed as equty 1f the LLP has an unconditional night to refuse payment to members If the LLP
doces not have such an uncondinonal night, such amounts are classified as labilities

Where profits are automatcally divided as they anse, so the LLP does not have an unconditional
nght to refuse payment, the amounts ansing that are due to members are 1n the nature of Labilittes
Thev are therefore treated as an expense in the Profit and Loss Account in the relevant year To the
extent that they remain unpard at the vear end, they are shown as liabihities in the Balance Sheet




BURNAHYLL LLP
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES (conunucd)

Conversely, where profits are divided only after a decision by the LLP or uts representative, so that
the LLP has an unconditional night to refuse payment, such profits are classed as an appropriauon of
equity rather than as an expense Thev are therefore shown as a residual amount avaiable for
discrenonary division among members in the Profit and Loss Account and are equity appropriations
1n the Balance Sheet

Other amounts appled to members, for example remuneranon paid under an employ ment contract
and interest on capital balances, are treated in the same wav as all other divisions of profits, as
described above, according to whether the 1.LLP has, in each case, an uncondinonal right to refuse
payment

All amounts due to members that are classified as habilities are presented win the Balance Sheet within
"Loans and other debts due o members' and are chatged to the Profit and Loss Account within
DMembers' remuneranon charged as an expense’ Amounts due to members that are classified as
equity arc shown m the Balance Sheet within 'Members’ other interests'

OTHER OPERATING INCOME

2013 2012
£ £
Other operating income 150,000 147,687
OPERATING PROFIT
Operaung profit 1s stated after charging
2013 2012
£ £
Depreciation of owned fixed asscts 658 260
INFORMATION IN RELATION TO MEMBERS
2013 2012
No No
The average number of members during the year was 2 2




BURNAHYLL LLP
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2013

TANGIBLE FIXED ASSETS

Plant & Machinery

COST OR VALUATION
Att Apnl 2012
Addiuons

At 31 March 2013

DEPRECIATION
At 1 Apeld 2012
Charge for the vear

At 31 March 2013

NET BOOK VALUE
At 31 March 2013

At 31 March 2012

DEBTORS

2013

£
Other debtors -
Amounts due from members 80,699
80,699

CREDITORS: Amounts faling due within one year

2013
Other creditors 2,424

RELATED PARTY TRANSACTIONS

£

779
1,193

1,972

The partners are of the opinion that no transactions with related parues were undertaken such as are

required to be disclosed under Financial Reporung Standard 8
LOANS AND OTHER DEBTS DUE TO MEMBERS
2013

Amounts owed to members 1n respect of profits 81,239

2012

L
50,149




10.

11.

BURNAHYLL LLP
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2013

MEMBERS' INTERESTS

Amounts due to members
Amounts due from members

Balance at 1 Apnl 2012
Profit for the financial vear
available for discretionary
division amongst members

Members' interests after
profit for the year
Other division of profits
Dra\mngs

Amounts due to members
Amounts due from members

Balance at 31 March 2013

COMPARATTVES

Members' other interests

Other debts
due to
members less
any amounts

Total due from

members’ members 1n

Other reserves other interests debtors

£ £

50,149

(50,570)

- - (421)
126,303 126,303

126,303 126,303 (421)

(126,303) (126,303) 126,303

(125,342)

81,239

(80,699)

- - 540

Total

(421)

126,303

125,882

(125,342)

Where changes in presentauon have been made comparatve figures have been adjusted accordingly




