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Quidnet Capital Partners LLP (Registered number: QC354519)

Balance Sheet
31 December 2018

31.12.18 311217
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 11,410 15,048
Investments 5 1,000 1,000
12,410 16,048
CURRENT ASSETS
Debtors b 151,438 54,069
Cash at bank 470,486 287818
621,924 341,887
CREDITORS
Amounts falling due within one year 7 597,395 228,434
NET CURRENT ASSETS 24,529 113,453
TOTAL ASSETS LESS CURRENT LIABILITIES
and
NET ASSETS ATTRIBUTABLE TO
MEMBERS 36,939 129,501
LOANS AND OTHER DEBTS DUE TO
MEMRBERS 36,939 129,501
TOTAL MEMBERS' INTERESTS
Loans and other debts due to members 36,939 129,501
Amounts due from members 6 (95.452) -
(58.513) 129,501

The LLP is entitled to exemption from audit under Section 477 of the Companies Act 2006 as applied to LLPs by the Limited
Liability Partnerships (Accounts and Audit) (Application of Companies Act 20006) Regulations 2008 for the year ended 31 December
2018.

The members acknowledge their responsibilities for:
ensuring that the LLP keeps accounting records which comply with Sections 386 and 387 of the Companies Act
(a) 2006 as applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008 and
preparing financial statements which give a true and fair view of the statc of affairs of the LLP as at the cnd of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
(by 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 as applied to LLPs by
the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006} Regulations 2008
relating to financial statements, so far as applicable to the LLP.

The notes form part of these financial statements
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Quidnet Capital Partners LLP (Registered number: QC354519)

Balance Sheet - continued
31 December 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006 as
applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) {(Application of Companies Act 2006) Regulations 2008
relating to small LLPs.

In accordance with Section 444 of the Companies Act 2006 as applied to LLPs by the Limited Liability Partnerships (Accounts and
Audit) (Application of Companies Act 2006) Regulations 2008, the Income Statement has not been delivered.

The financial statements were approved by the members of the LLP on 3 September 2019 and were signed by:

A Yiannakis - Designated member

The notes form part of these financial statements
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Quidnet Capital Partners LLP (Registered number: QC354519)

Notes to the Financial Statements
for the year ended 31 December 2018

STATUTORY INFORMATION

Quidnet Capital Partners LLP is registered in England and Wales. The LLIs registered number and registered
otfice address can be found on the General Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the requirements of the Statement of Recommended Practice, Accounting by Limited Liability Partnerships. The
financial statements have been prepared under the historical cost convention,

Revenue recognition
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life,
Plant and machinery etc - 25% on reducing balance

All tangible fixed assets are at cost less accumulated depreciation. Cost includes expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

Assets held under finance lease are depreciated in the same manner as owned assets.
Renewals, repairs and maintenance are charged to profit and loss during the period in which they are incurred.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives, using a mixture of methods. The depreciation bases are as detailed above.

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on dispesal are determined by comparing the proceeds with the carrying amount and are
credited or charged to the income statement.

Impairment of fixed assets

At each balance sheet date, the Company reviews the carrying amounts of its property, plant and equipment to
determine whether there is any indication that any items of property, plant and equipment have suffered an
impairment loss. If any such indications exists, the recoverable amount of an asset is estimated in order to
determine the extent of the impairment loss, if any. Where it is not possible to estimate the recoverahle amount
of the assct, the Company cstimates the recoverable amount of the cash-generating unit to which the assct
belongs.

It the recoverable amount of an asset is estimated to be less that its carrying amount, the carrying amount of the
asset is reduced to its recoverable amount. Impairment loss is recognised as an expense immediately.

Where an impairment loss subsequently reserves, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount that would have been determined (net of depreciation) had no impairment loss
been recognised for the asset in the prior years, A reversal of an impairment loss is recognised as income
immediately.
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Quidnet Capital Partners LLP (Registered number: QC354519)

Notes to the Financial Statements - continued
for the year ended 31 December 2018

ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilities in foreign currencies arce translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The LLP operates a defined contribution pension scheme. Contributions payable to the LLP's pension scheme
arc charged to profit or loss in the period to which they relate.

Going concern

The financial staternents have been prepared on a going concern basis. For the year ended 31 December 2018,
the entity incurred a loss from continuing operations after tax of £13,014 (2017: Profit of £335,693). A cash flow
forecast for the next 12 months prepared by management has indicated that the entity will have sufficient cash
assets to be able to meet its ongoing costs as and when they are due,

EMPLOYEE INFORMATION
The average number of employees during the year was 6 (2017-7 ).

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 January 2018
and 31 December 2018 57,962
DEPRECIATION
At 1 January 2018 42,914
Charge for year 3,638
At 31 December 2018 46,552
NET BOOK VALUE
At 31 December 2018 11.410
At 31 December 2017 15,048
FIXED ASSET INVESTMENTS
Other
investments
£
COST
At 1 January 2018
and 31 December 2018 1,000
NET BOOK VALUE
At 31 December 2018 1,000
At 31 December 2017 1.000
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Quidnet Capital Partners LLP (Registered number: QC354519)

Notes to the Financial Statements - continued
for the year ended 31 December 2018

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

311218 31.12.17
£ £
Other debtors 151,438 54,069
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31,1218 31.12.17
£ £
Trade creditors - 174,354
Taxation and social security 12,851 9,572
Other creditors 584,544 44,508
597,395 228,434

CONTINGENT LIABILITIES
During the year, Quidnet Capital Partners LLP became involved in a legal dispute with one of its customers.

A provision has been made in these accounts for the likely costs to be incurred by Quidnet Capital Partners LLP
in regard to this.

There is the possibility that Quidnet Capital Partners LLP may also become liable for the legal costs and
damages of the other party and at this time those costs are estimated to be in the region of £771,567.
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