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GREYBULL CAPITAL LLP
REGISTERED NUMBER:0C354497

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

Fixed assets

Tangible assets

Current assets

Note

Debtors: amounts falling due within one year 6

Bank and cash balances

Creditors: Amounts Falling Due Within One

Year

Net current assets

Net assets

Represented by:

Loans and other debts due to members

within one year

Other amounts 7
Members' other interests

Other reserves classified as equity

Total members' interests

Loans and other debts due to members 7

Members' other interests

2017

145,671

145,671

123,532
1,922,138

2,045,670

(1,095,289)

950,381
1,096,052

(1,715,790)

2,811,842
1,096,052

(1,715,790)
2,811,842

1,096,052

2016

156,404

156,404

874,829
952,747

1,827,576

(896,182)

931,394
1,087,798

(2,040,123)

3,127,921
1,087,798

(2,040,123)
3,127,921

1,087,798

The financial statements have been prepared in accordance with the provisions applicable to entities subject to

the small LLPs regime.

The entity was entitled to exemption from audit under section 477 of the Companies Act 2006, as applied by The
Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008.

The members acknowledge their responsibilities for complying with the requirements of the Companies Act
2006, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008, with respect to accounting records and the preparation of financial statements.

The financial statements have been delivered in accordance with the provisions applicable to LLPs subject to the

small LLPs regime.

The entity has opted not to file the statement of comprehensive income in accordance with the provisions

applicable to entities subject to the small LLPs regime.
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GREYBULL CAPITAL LLP
REGISTERED NUMBER:0C354497

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2017

The fjnancial statements were approved and authorised for issue by the members and were signed on their

esignated member
The notes on pages 3 to 7 form part of these financial statements.

Greybull Capital LLP has no equity and, in accordance with the provisions contained within the Statement of
Recommended Practice "Accounting by Limited Liability Partnerships”, has not presented a Statement of
Changes in Equity.
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GREYBULL CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

Greybull Capital LLP is a Limited Liability Partnership (LLP) incorporated and domiciled in England &
Wales, with its registered office address at 32 Sloane Street, London, SW1X 9NR.

Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006 and the requirements of the Statement of Recommended Practice
“Accounting by Limited Liability Partnerships".

The following principal accounting policies have been applied:
Revenue

Turnover comprises revenue recognised by the LLP in respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts. In preparing the financial statements for the
current year the LLP has adopted UITF 40 'Revenue recognition and service contracts'.

Where the LLP has incomplete contracts at the year end, income and expenditure for these contracts
is recognised so that it reflects the partial performance of the contractual obligations. For such
contracts the amount of revenue reflects the value of the work performed. Revenue not billed to
clients is included in debtors and payments on account in excess of the relevant amount of revenue
are included in creditors.

Turnover is generated over three separate income generating units:

1) Monitoring and Consultancy Services
Turnover is recognised in arrears either on a monthly or quarterly basis. There is no cut off date for
these fees and are ongoing until the agreement is dissolved by both parties.

2) One Off Commissions
Turnover is recognised on the completion of the engagement.

3) Business Acquisition Services
Turnover is recognised on completion of the engagement.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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GREYBULL CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

23

24

2.5

2.6

2.7

2.8

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Leasehold improvements - 20%
Fixtures and fittings - 20%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

Valuation of investments

Investments in unlisted LLP shares, whose market value can be reliably determined, are remeasured
to market value at each balance sheet date. Gains and losses on remeasurement are recognised in
the Statement of Comprehensive Income for the period. Where market value cannot be reliably
determined, such investments are stated at historic cost less impairment.

Debtors

Short term debtors are measured at transaction price, less any impairment.

Creditors

Short term creditors are measured at the transaction price.

Foreign currency translation

Functional and presentation currency

The LLP's functional and presentational currency is £ Sterling.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Operating leases: the LLP as lessee

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a
straight line basis over the lease term.
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GREYBULL CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Accounting policies (continued)

2.9 Pensions
Defined contribution pension plan
The LLP operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the LLP pays fixed contributions into a separate entity. Once the
contributions have been paid the LLP has no further payment obligations.
The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial
Position. The assets of the plan are held separately from the LLP in independently administered
funds.

3. Employees

Staff costs were as follows:

The average monthly number of persons (including members with contracts of employment) employed
during the year was as follows:

2017 2016
No. No.
Administration and management 5 5
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GREYBULL CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR.THE YEAR ENDED 31 DECEMBER 2017

Tangible fixed assets

Cost or valuation
At 1 January 2017
Additions

At 31 December 2017

Depreciation
At 1 January 2017

Charge for the year on owned assets

At 31 December 2017

Net book value

At 31 December 2017

At 31 December 2016

Fixed asset investments

Additions
Disposals

At 31 December 2017

At 31 December 2017 '

At 31 December 2016

L/Term
Leasehold Fixtures and
Property fittings Total
£ £ £
189,261 83,013 272,274
- 40,951 40,951
189,261 123,964 313,225
68,212 47,659 115,871
33,385 18,298 51,683
101,597 65,957 167,554
~N

87,664 58,007 145,671
121,049 35,354 156,403
Unlisted
investments
£
760,000

(760,000)
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GREYBULL CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Debtors
2017 2016
£ £
Trade debtors 36,000 261,000
Other debtors 42,445 558,023
Prepayments and accrued income 45,087 55,806

123,532 874,829

Loans and other debts due to members

2017 2016

£ £

Other amounts due to members : ' 1,715,790 2,040,123
Loans and other debts due to members may be further analysed as follows:

2017 2016

£ £

Falling due within one year 1,715,790 2,040,123

Loans and other debts due to members rank equally with debts due to ordinary creditors in the event of
a winding up.

Pension commitments

The entity operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the entity in an independently administered fund. The pension cost charge
represents contributions payable by the entity to the fund and amounted to £85,579 (2016 - £10,410).
Contributions totalling £77,446 (2016 - £nil) were payable to the fund at the balance sheet date and are
included in creditors.

Commitments under operating leases

At 31 December 2017 the LLP had future minimum lease payments under non-cancellable operating
leases as follows: '

2017 2016
£ £
Later than 5 years 245,765 348,765
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