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LLP name in full: DORLANDO LLP
LLP Number: 0C350891

Received for filing in Electronic Format on the: 18/02/2022 XAY2TFWQ

Details of Charge

Date of creation:  15/02/2022
Charge code: OC35 0891 0002
Persons entitled: B.M SAMUELS FINANCE GROUP PLC

Brief description:  ALL THAT FREEHOLD PROPERTY AT AND KNOWN AS 2 WOODBERRY
GROVE, LONDON N12 0DR WHICH IS REGISTERED AT THE LAND
REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER AGL226134

Contains fixed charge(s).
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LANDAU & COHEN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC350891

Charge code: OC35 0891 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th February 2022 and created by DORLANDO LLP was
delivered pursuant to Part 25 of the Companies Act 2006 as applied by
The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 18th February 2022 .

Given at Companies House, Cardiff on 21st February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804

Companies House s



Third Party Legal Charge

Dated fé {Qj-ﬁ‘%”\w“@ 2022

Dorlando LLP
{the Chargor)

B.M. Samuels Finance Group plc
{the Lender}



Legal Charge

Dated ;ﬁ (ﬁﬂw“”@ 2022

Betw
etween Oaw@qg

("

(2)

1.1

1.2

1.3

2.1

2.2

2.3

2.4

Dorlando LLP (company number 881% whose registered office is at Winningion
House, 2 Woodberry Grove, London N12 ODR {the Chargor}

B.M. Samuels Finance Group ple whose registered office is situate at 314 Regents Park
Road, Finchley, London N3 24X and whose principal place of business is at 314 Regents Park
Road, Finchley, London N3 2JX {the Lender}

interpretation
in this Deed axcapt 1o the extent that the context reguires otherwise:

Borrower means Best Qualily Watches Limited {company number (7067258) whose
ragistered office is at 39 Floor Hathaway House, Popes Drive, London N3 1QF

Consumer Credit Agreement means the Consumer Credit Agreament {if any) made between
the Borrower and the Lender of evan date to this Legal Charge.

Facility Letter refers to the facifity letier daied 10 February 2022 and entered into between
the Borrower and the Lender.

Lender shall include Hs suceessors in title, or any Company with which it may amalgamate.

Mortgaged Property means all properly of whatever description charged by this Legal
Charge and as described or referred to in Section Al of the schedule.

Policy means one or more of a policy of endowment assurance term assurance or whole life
assurance.

Reference to any enactment shall inciude any statutory re-enactment or amendment thereof.

The masculing includes the femining the singular includes the plural and vice versa and words
importing 2 person include 8 body corporate.

Covenanis io pay

The Chargor hersby covenants with the Lender that he will forthwith on demand in writing
made on him by the Lender pay and discharge:

all monies and liabilities which have been or are now or may hereafter at any time In the future
or from time to time be advancad to the Borrower and/or the Chargor by the Lender;

ail the indebtedness andfor liabilities whatscever of the Borrower and/or the Chargor to the
Lender on any account whether present, future, actual and/or contingent and whether as
principal or suraly;

all costs and expenses incurred by the Lender {including any receiver's remuneration] in
relation to this Legal Charge or the enforcement thereof and/or such advances indebledness
and/or liabilities on a full indemnity basis together, and

The Chargor shall pay interest (as well after as before any judgment) at the rate or rates
applicable under the Facility Letter or Consumer Credit Agreement or arrangements giving rise
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5.1

8.2

5.3

6.1

to the relovant liabilities. Interest shall be compounded in the event of it not being punctually
paid in accordance with the usual practice of the Lender bul without prejudice to the rights of
the Lender to require payment of such interest.

Charge

The Chargor charges o the Lender with full title guaranies and as continuing security for the
monies and labiiities referred 0 in clause 2;

by way of first legal mortgage the Morigaged Property, togather with all fixtures whalsoaver
now or at any time hereafter afiixed or attached to such premises or to any part thereof;

the gondwill of any trads or business carried on now or heraafter by the Chargor at the
Mortgaged Properly;

any insurances in respect of the Morigaged Property and any right the Chargor may have 1o
compengation or insurance money payable in respect of the Mortgaged Property; and

if the Chargor is a corporate body the expression the Mortgaged Property shall be consirued
as including all moveable plant machinery implements utensils furniture and souipment now or
from time to ime placed in or used in or about the Morigaged Property.

Further Assurance

The Chargor shall promptly on demand and at its own cost execute and do all such
assurances, acts and things including without limitation, execute all transfers, convevances,
assignments and assurances of the Morigaged Property and give all notices, orders and
directions which the Lender may require for perfecting or protecting this Legal Charge or the
priority of this Legal Charge, or for facilitating the realisation of the Morigaged Property or the
exarcise of any of the rights vested in the Lender or any receiver.

immadiate Recourse
The Chargor waives any right that it may have to require the Lender:

to take any action or obtain judgement in any court against the Borrower or any other parson;

to make or file any claim in liquidation, administration, insolvency or bankruptcy of the
Borrower of any other person; or

to make demand, enforce or seek to enforce any claim, right or remedy against the Borrower
or any other person,

befors taking steps to enforce any of iis rights or remedies under this Charge.

Deferral of Rights

The Chargor warrants o the Lender that the Chargor that it has not taken or received, and
shall not, while the security created by this Charge subsisis, take, exercise or received the
benefit of any rights from or against the Borrower, its liquidator, an administrator, co-guarantor,
frustes in bankrupicy or other insolvency practitioner, or any other person in connaction with
any liabliity of, or payment by, the Chargor under this Charge but:

if any of the rights is taken, exercised or received by the Chargor, those rights and all monies
at any ime received or held in respect of those rights shall be held by the Chargor on trust for
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6.2

7458

7.1.10

the Lender for application in or towards the discharge of the monays secured by this Charge;
and

on demand by the Lender, the Chargor shall promptly transfer, assign or pay to the Lender all
rights and all monies from time to time held on trust by the Chargor under this clause [7].

Covenantis relating to land charged to the Lender

The Chargor covenanis with the Lender at all times during the continuance of this Legal
Chargs:

that the Mortgaged Property and all fixures and fittings thereon will be kepi and maintained in
grod and substantial repair;

that any bulldings in course of erection or subsequently erected on the Mortgaged Property
will ba completed in a proper and good workmanlike manner and fo the Lender's satisfaction;

that all rents taxes autgoings and other charges arising in respect of the Mortgaged Proparty
or in connection with the occupation thereof will be duly and punclually paid,

that the Lender or its agents with or without workmen and others will be permitted at any time
at convenient hours {but without making the Lender liable as Lender in possession).

{a} to enter and inspact the Morgaged Properly and all fixiures and fittings theraon;

(b} {o make good any defects or wants of repair which the Chargor has falled to remedy
and all costs Incurred by the Lender hergundsr will be reimbursed by the Chargor on
demand, and, until so reimbursed, shall carry interest as mentioned in Clause 2.4 from
the dafe of payment {o the date of reimbursement;

not to sever or dispose of any fixlures or fittings now or at any time hereafter affixed to the
Mortgagad Property otherwise than in the ordinary course of maintenance or replacement or
sell any stock-in-irade otherwise than In the ordinary course of business;

not without the previous consent in writing of the Lender to grant or agree o grant any lease or
tenancy or part with or share the possession or occupation of the Morigaged Property or
accept or agree to accept a surrender of any lsase or tenancy thereof or grant any service
fenancy or any licence {o ocoupy the same;

not without the Lender's written consent to grant any mortgage or charge, bill of sale,
debeniure or other encumbrance or any right or option over the Morigaged Property or the
plant machinery fixiures fitlings implements furniture equipment and utensils thereon,

not to pull down waste destroy or injure or in any manner or by any means lessen or suffer to
be lessened the value of the Morlgaged Praperty;

that the Chargor wilt forthwith upon the receipt of any notice or order or proposal for a notice or
order under any statufory or other authority relating to the user or condition of the Morigaged
Property give full particulars thereof and (if required) produce the same to the Lender and will
at the cost of the Chargor forthwith sither comply with the same or will at the request of the
Lender and at the Chargor's cost make of join with the Lender in making such chijections or
representations against or in respect of any such notlce or order or proposal for 2 notice or
croer as aforesaid as the Lender shall deem expedient;

that the Chargor will not do or cause or suffer to be done anything prohibited or omit or suffer
to be omitted anything required to be done or carried oul in or respecting the Morigaged
Property by virtue of any Act of Parliament for the time being in force or any regulations or
statutory instruments made under any such Act or any bye law reguiation or requirement of
any local or other due authority and will at all times hereafter indemnify and keep indemnified
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7111

7.1.12

7.1.13

7144

7.1.15

the Lender against all costs proceedings actions expenses claims and demands in respect of
any such malier or thing;

that the Chargor will observe and parform any restrictive covaenanis stipulations or provisions
which ought to be observed and performed by the Chargor in respect of the Morlgaged
Property and will at all times keep the Lender fully indemnified from and against all
proceadings actions costs claims damages and expenses and demands by reason or on
account of any non-cbservance or non-performance thereof and that in the event of the failure
of the Chargor fo comply with the foregoing covenant the Lender may do all such acts and
things as may be nacessary to secure the observance or performance or discharge of ali or
any of the said restrictive covenants stipulations or provisions;

that if the Chargor acquires any superior interest in the Morlgaged Property or any naw or
axtended lease thereof the Lender will be immedialely notified of the fact in writing and that
the Chargor {if so required by the Lender) wili charge such superior interest or new or
extended lease to the Lender by way of legal charge as additional security;

that the Chargor will punctually pay all rents taxes duties assessments and other outgoings in
relation to the Mortgaged Property and produce to the Lender satisfactory svidence of such
payment;

that the Chargor will not to causa or permit anything 1o be done on the Mortgaged Property
which might jeopardise any planning conditions applicable to the properly;

Insurance:

{a} o keep the Mortgaged Property insured with such insurer approved by the Lender and
against such risks as the Lender may require and (0 the Lender's satisfaclion for thair
fuli replacement value with the Lander's inlerest noted on the policy and the Chargor
shall pay all premiums when due and shall if required produce or depesii with the
Lender all such policies and recelpts for all premiums and other payments necessary
for effecting and maintaining such insurancas;

{b) that any premiurm paid by the Lender for any insurance sffected under 7.1.15{a) above
including any interest chargsabls thereon will be immediataly repavable to the Lender
by the Chargor and until repaid will be addad 10 the moneys secured by this Charge;

{c} that where the Lender effects any insurance under 7.1.15(a} above the Chargor will
not without the Lender's prior congent in writing effect any other insurance In regpent
of the Morgaged Property,

{d) that where the Chargor sffects any insurance of the Morlgaged Property:
{i} the Chargor will arrange for the Lender's interest to be noted on the policy;
{ii gach policy of insurance shall contain:

{ga)  a non-invalidation and non-vitiation clause under which the insurance
will not be vitiated or avoided as against any insured parly as a resull
of any circumsiances beyand the conirol of that insured parly or any
misrepresentation non-disclosure or breach of any policy term or
condition on the part of any other insured parly or any agent of any
insured party;

{bb}  awaiver of the righis of subrogsation of the insurer as against the
Chargor and the Lender; and

{nc) a first loss payee clause in such terms as the Lender may reasonably
require in respect of insurance claim payments otherwise pavable to
the Chargor,
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{h}

(i) the Chargor will pay all premiums payable under the policy within seven days
after they bacome due and {if so reguested) will produce the receipt for every
such premium io the Lender;

that the Lender will be under no obligation to account to the Chargor for any
commission received on any insurance effected through the Lender's agency;

that the Lender will have full power 1o settle and adiust with the insurers all quastions
redating to the amount of the moneys payable and the extent of the insurer's ability
under any policy effected under 7.1.15(a) above,

that moneys received under any such policy (whather the same shall have besn
effected by the Lender or the Chargor) will be applied at the Lender's option in or
towards:

{i} making good the loss or damage in respact of which the moneys are received,
{ii} the maintenance or preservation of the morigaged property or any part
tharaotf;

{iii} the rapayment of the moneys securad by this Legal Charge,
and the Chargor will hold any such moneys received by him upoen trust for the Lender,

not to cause or permit anything to be done on the Morlgaged Property which might
leopardise any insurance of the property or increase the premiums payable for such
nsurance. For the avoidance of doubl insurance includes any indemnity insurance
effected in relation {o tha Morigaged Properly,

to comply with all requirements of the insurers for keesping any such insurance on fool;
and

I the Chargor fails to comply with any of the obligations under clause 7 then the
Lender may enter upon the Morigaged Property and repair or insure the Mortgaged
Property or take such other steps as the Lender considers appropriate to procure the
performance of such obligation or othamvwise remady such failure and shall not thereby
ba deemed to be a Lender in possession and the moneys expended by the Lender
shail be reimbursed by the Chargor on demand.

7.1.16 if the Morigaged Properly is held under a lease:

(a)

(b}

{o)

that the Chargor will give immediate notice o the Lender of any notice served on the
Chargor under Section 148 of the Law of Property Act 1825 and of any proceedings
which may be threatened or commenced against the Chargor for forfelture of such
lease;

that the Chargor will duly and punctually pay the rent and perform and observe the
covenanis on the part of the lesses and conditions reserved by or contained in such
lease and will kesp the Lender indemnifiad in respect of all actions proceedings costis
clalms damages expenses and demands occasioned by reason of the non-payment of
such rent or of the breach non-performance or non-ohservance of the said covenants
and conditions or any of them and that if the Chargor shall make default in regard
thareto the Lender shall be at liberty to pay or rermady the same;

without prejudice to the generality of the foregoing that the Chargor will (if so
requestad by the Lender) within seven days after payment produce to the Lender the
current receipts for rent and obtain copies thereof and will notify the Lender of the
namas and addresses of the Landiord and superior landiords (if any) and will within
saven days of recelving notice of any change of landiord or superior landiord
communicate detalls of such change to the Lender,
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8.1

8.2

6.3

6.3.1

§.3.2

833

834

63.5

{d) that the Chargor will not do anything which might prejudice the continued existence of
any such lease and in particular will not exercise any right to surrender or agree o
surrender any such Isase lo any reversioner or merge or agree (o merge the same in
any rgversion or exercise any power or option {0 determine contained in any such
lease and will not without the Lender's prior written consent exercise any right power
option or remedy conferred on the Chargor as tenant under any such lease by any
statute {(and in particular but without prejudice to the genarality of the foregoing by Part
Hl of the Landiord and Tenant Act 1854} and the said rights powers options and
remedies (both those arising under any such lease or conferrad by statute) may be
exercised by the Lender on the Chargor's behalf upon such terms and conditions as
the Lender may in its unconbrolled discretion think fit and the Chargor will at all times
hereafter indemnify and keep indemnified the Lender against all actions proceedings
costs claims damages expenses and demands in respect of or incidenta! io the
Lender's exerciss of such rights powers options and remadies and for the purpose of
exarcising the same the Chargor hereby appoints the Lender irrevocably (but subject
to redemption} his attorney in that behalf;

{=) that if any such lease shall determine by effiuxion of time or otherwise the Chargor will
take such steps as the Lender may require to obtain a grant of a new lease of the
mortgaged Property upon such terms as the Chargor may with the consent of the
Lender agree with the landlord or as may be determined by the court upon an
application made under the provisions of the Landiord and Tenant Act 1954 or any
statutory modification or re-enactmant thereof that any new lease so granted will
forthwith be charged to the Lender in accordance with paragraph 6.2.12.

Covenants relating to any policy charged {0 the Lender

Any Policy {if capable of balng charged} deposiled with the Lender which is provided as
sacurity for payment of any monies payable o the Lender by the Chargor under this Legal
Charge shall be subjest to an equitable charge in favour of the Lender.

Unless and until the Policy has been legally assigned o the Lender the Chargor appoints the
Lender irrevocably {but subjact to redemplion) to be his altorney and in his name and on his
behalf to assign, transfer, surrender or otherwise deal with the Policy and to collect the policy
MONeys.

The Chargor covenants with the Lender at all times during the continuance of this Legal
Charge:

not to cause or permii the Policy to become void or voidable or to do or permit anvthing by
which the Lender may be prevented from receiving the Policy moneys:

that if the Policy becomss voidable the Chargor will do evervthing necessary to maintain it and
that if the Policy bescomes void the Chargor will do everyihing necessary to effect or {if
required) o enable the Lender to effect in the Lender's name a new policy on the same life
and for the same amount as the Policy (which new policy wili then take the place of the Policy
for all purposes hersof):

that the Chargor will pay the premiums punctually and produce the receipis for the same an
requast;

that if the Chargor falls to pay any premium due under the Policy the Lender will be at liberty to
pay the same on his behalf and any sum so paid will be immediately repayable to the Lendsr
by the Chargor and until repaid will be added to the moneys secured by this Legal Charge and
bscome a charge on the Morgaged Property together with interest thereon,

that at any time after the Lender's power of sale has become exercisable the Lender may:

{a} sail the Policy; or
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7.1

16

8.1

8.2

8.3

831

832

8.3.3

834

825

8.3.6

85.3.7

(b} surrender the Policy to the insurers or exchange it for a fully paid policy or make such
other arrangaments with the insurers as it thinks fit;

that the policy moneys when received will immediately be applied at the Lender's oplion in or
towards the maintenance or preservation of the Mortgaged Properly (o parl or parts thereof)
or the repaymant of the moneys secured by this Legal Charge.

Enforcement

Saection 103 of the Law of Properly Act 1925 {the LPA) shail not apply to this Legal Charge
and the statutory powers of sale and appointing a receiver under Sections 101 and 108 of the
LPA (as varied and exiended under this Lagal Charge) shall arise on the execution of this
Lega! Charge and shall become immediately exercisable without the restrictions contained in
the LPA as to the giving of notlce or otherwise at any time after the Lender shall have
demanded payment of any of the liabilities secured by this Legal Charge.

Appointment and powers of recelvar

At any time after this Legal Charge has become enforceable or, if requested by the Chargor,
the Lender may appoint by writing any person or persons {(whether an officer of the Lender or
not} to be a receiver of all or any part of the Morigaged Property and where mora than one
raceiver is appointed they may be given power {0 act either joinlly or severally

The Lender may from time to time datermine the remuneration of the receiver and may
remove the raceiver and appoint ancther in his place

The receiver shall (3o far as the law permits) be the agent of the Chargor (who shall alone be
personally liable for his acts, defauits, omissions and remuneration) and shall have and be
entitled to exercise all powers conferrad by the LPA in the same way as if the receiver had
been duly appointed thersunder and in particular by way of addition to but without limiting any
general powers referred to above (and without prejudice to any of the Lender's powers) the
receiver shall have powar in the name of the Chargor or otherwise to do the Tollowing things,
nametly:

to take possession of, collect and get in all or any part of the Mortgaged Property and to
generaily manage the Morlgaged Property and any business carriad on at the Morigaged
Fropearly;

to commence andfor complete any building operations on the Morigaged Property and to
apply for and obtain any planning permissions, building regulation approvals and any other
permissions, consents or licences in each case as he may in his abgolute discretion think fit;

to borrow monies from the Lender or others on the security of the Mortgaged Property for the
purposea of exercising any of his powers;

to purchase or acouire any land and purchase, acquire and grant any interest in or right over
the land or accept surrenders of igases or tenancles of the Moerigaged Properly and to carry
any such iransactions into effact;

to sell, transfer, assign, lease or concur in selling, letting or leasing the Mortgaged Property or
any part of it on such terms and conditions and for such consideration and payable at such
time or times as he may in his absolule discretion think fit including without limitation the
power to dispose of any fixtures separately from the Morlgaged Properly;

o take, continue or defend proceedings or make any arrangement or compromise between
the Morigaged Properly and any persons which he may think expedient,

to make and effect all repairs and improvements;
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8.3.8

839

8.3.10

8.3.11

8.4

85

i
9.1

8.2

12
10.1

16.2

13

to effect such insurances of or in connaction with the Morlgaged Property as he shall in his
absolute discretion think fit;

to purchass materials, tools, equipment, goods or supplies;

to appoint managers, officers, contractors and agents for the aforesald purposes upoen such
terms as o remuneration or otherwise as he may determing; and

to do all such other acts and things as may reasonably be considered to be incidenial or
conducive o any of the matters or powers aforesaid and which he lawfully may or can do.

Provided nevertheless that the receiver shall not be authorised to exercise any of the above
powers if and n so far and so long as the Lender shall in writing exclude the same whether in
or at the time of his appointment or subsequently,

Any moneys received by the receiver in the exercise of his powers under this Legal Charge
and under general law shall be {so far ag the law permits) applied by him firstly in the payment
of the costs, charges and expenses of and incidental to his appointment and the exercize of all
or any of his powers and in payment of his remuneration, secondiy in or towards satisfaction of
the monies and liabilities secured by this Legal Charge and any balance shal be paid to the
person or persons lawfully entitied to i,

Lender's liability

In no circumstances shall the Lender be liable to account to the Chargor as a Lender in
possession or otherwise for any monies not actually received by the Lender.

In no clreumstances shall the Lender be liable io the Chargor or any other person for any
costs, charges, losses, damages, lablilies or expenses arising from or connected with any
realisation of the Morigaged Property or from any act, default, omission or misconduct of the
Lender, its officers, employeas or agents in relation to the Morigaged Property or in
connsction with this Legal Charge.

Protection of third parties

Any purchaser or any other person dealing with the Lender or any recsiver shall notbe
concerned to enquire whether the liabilities secured by this Legal Charge have become
payable or whether any power which it or he is purporling to sxercise has become exercisable
or whether any monay is dus under this Legal Charge or as to the application of any money
paid, raised or borrowed or as to the propriety or regularity of any sale by or other dealing with
ihe Lender or such receiver,

All the protections to purchasers contained in Sections 104 and 107 of the LPA shall apply to
any person purchasing from or dealing with the Lender or any receiver.

Powers of leasing

The slaluory powers of sale, leasing and accepting surrenders exercisable by the Lender are
hereby extendsed so as to authorise the Lendar whether in the name of the Lendear or in that of
the Chargor to grant a lease or leases of the whole or any part or parts of the Property with
such rights relating to other paris of it and containing such covenants on the part of the
Chargor and generally on such terms and conditions {including the payment of money io a
lesses or tenant on & surrender) and whether or not at a premium as the Lender {in its
absolute discretion) shall think fit.
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14

121

122

15
151

15.1.1

15.1.2

16.2

15.3

15.4

18

Power of attorney

The Chargor krevocably appoints the Lender and the receiver, jointly and also severaliy, the
attorney and attorneys of the Chargor for the Chargor and in the name and on behalf of the
Chargor and as the act and deed of the Chargor or otherwise to sign, seal and deliver and
otherwise perfect any desd, assurance, agreement, instrument or act which may be required
or may be deemed proper for any of the purposes referred to in or otherwiss in connection
with this Legal Charge.

The Chargor ratifies and confirms and agrees to ratify and confirm whatever any attorney
appointed under this Clause properly does or purports to do in the exercise of all or any of the
powers, authorities and discrelions granted or referrad to in this Legal Charge.

Landar's righis
At any time after this Legal Charge becomes enforceable:

the Lender may without any previous notice to or concurrence on the part of the Chargar, take
possession of collect get in and retain receipts for ali or any part of the Mortgaged Property
and collect and give recelpts for any income arising therefrom; and

all powers of the receiver may be exercisad by the Lender whether as attorney of the Chargor
or otherwiss,

The Chargor agrees that at any time after this Legal Charge becomes enforcaable, where the
Chargor is an individual, the Lender may as agant of the Chargor remove and sall any chatlels
on the Mortgaged Property and the net proceeds of sale thersof shall be paid to the Chargor
and the Lender shall not have the right {o retain or seit off such proceeds of sale against any
indebtednass of the Chargor to the Lendar,

The Lender shall, on recelving notice that the Chargor has encumbered or disposed of the
Property or any part of it or any interest in i, be entitied to close any sccount or accounts of
the Chargor and to open a new account or accounts with the Chargor and {without prejudice to
any right of the Lender to combine accounts) no money paid into or carried to the credit of any
such new account shall be appropriated towards or have the effect of discharging any part of
the amount due to the Lender on any such closed account. if the Lender doss not open a new
account or accounts immediately on receipt of such notice & shall nevertheless be treated as if
it had done so at the ime when it received such notice and as from that ime all paymenis
made by the Chargor to the Lender shall be cradited or be treated as having been credited to
such new account or accounts and shail not operate to reduce the amount due from the
Chargor to the Lender when it received such notice.

The Lender may at any time after this Legal Charge has become enforceable and without
notice to the Charger combins or consolidate all or any of the Chargor's then existing accounts
with and liabilities o the Lender and set off or transfer any sum or sums standing (o the credit
of any one or more of such accounts in or towards satisfaction of any of the liabilities of the
Chargor to the Lender on any other account or in any other respects. The Lender shall notify
the Chargor that such s transfer has been made.

Cosis

All costs, charges and expenses incurred by the Lender in relafion to this Legal Charge or the
preservation or enforcement or atiempted enforcement of the Lender’s rights under this Legal
Charge shall be reimbursed by the Chargor to the Lender on demand on a full indemnity basis
and, until so reimbursed, shall carry interest as mentioned in Clause 2.4 from the date of
payment to the date of reimbursement.
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17

18

18.1

18.2

18

26

204

20.2

26.2.1

Indemnity

The Lender and every receiver, attornay or other person appointed by the Lendsr under this
Legal Charge and their respective employaes shall be entitled to be indemnified on a full
indemnity basis oul of the Morlgaged Property in respact of all liabilities and expenses
incurred by any of them in or directly or indirectly 23 2 result of the exercise or purported
axercise of any of the powers, authorities or discretions vested in them under this Legal
Charge and ageinst all actions, procesdings, losses, costs, claims and demands in respsct of
any matier or thing done or omified in any way relating to the Mortgaged Properly and the
Lender and any such receiver may retain and pay all sums in respect of the same out of the
monies received under the powars conferred by this Legal Charge.

Continuing security

This i.egail Charge shall bs a continuing sacurity fo the Lender notwithstanding any setifement
of account or other matler or thing whatsoever and shall be in addition to and shall not
prejudice or affect or be prejudiced or affected by any securily relating to the Mortgaged
Proparly or to any other property or any other security which the Lender may now or at any
time in the future hold in respect of the liabilities secured by this Legal Charge or any of them
and shall continue in full force and effect as a continuing security until discharged.

Section 93 of tha LPA shall not apply to this Legal Charge.

Financial Collateral Regulations

To the extent that the Morigaged Property constitutes Financial Collateral (as definad in the
Financial Collateral Amangements (No.2) Regulations 2003 {512003/3226) {"Financial
Collateral Regulations™)) and this Legal Charge and the obligations of the Chargor hereunder
conslitule a Security Financial Collateral Arrangement {as defined in the Financial Collateral
Regulations) the Lender shall have the right at any time after the security constituted by this
Legal Charge has become enforceable o appropriate all or any of that security in or towards
the paymeni and/or discharge of the obligations of the Chargor under this Legal Chargs in
such order as the Lender in its absolute discration may from time {o time determing. Tha valus
of any Morigaged Properly appropriated In accordance with this Clause shall be the price of
that Mortgaged Property at the time the right of appropriation is exercised as listed on any
recognised market index or determined by such other method as the Lender may select
{inciuding independeant valuation). The Chargor agrees that the methods of valuation provided
for in this Clause are commarcially reasonabile for the purposes of the Financial Coliateral
Regulations.

Motices and Communications

All notices or other communications (o be given under the Finanoe Documents shall be in
writing and, unless otherwise stated, may be made by letier or electronic mail.

The address and email address (and the department or officer, if any, for whose attention the
communication is to be mads) of each party for any communication or document to be mads
or delivered under or in conneaction with the Finance Documents is that identified with its nams
below or any subslitule address or emall address or depariment or officer as the parly may
niotify to the other party:

the Chargor,;

Postal address: Winnington House, 2 Woeodberry Grove, London N12 0DR

Email address: mkabaﬁrjag‘é}mum:}kvmmﬂ

For the attention of. Marc Russel Labelda
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2022

2023

203

20.3.1

20.3.2

£1

22

23

23.1

232

the Borrower:

Postal address: 3V Floor Hathaway House, Popes Drive, London N3 1QF
E-mail address: spencer@bowatches com

For the attention of, Spencer Dryer

the Lender:

Peostal addrass: 314 Regents Park Road, Finchley, London N3 2JX

Email address; Andrew@bmsamuels com

For the attention of: Andrew Samueis

A notice of communication made or deliverad by ona parly to the other under or in connection
with the Finance Documents shall be deemed served:

if sent by recordsd next day deliver, on the first Business Day after posting; and

if by way of electronic mail, when actually received {or made available} in readable form, and
any electronic communication or document which bacomes affective after 5:00 p.m. in the
place in which the party to whomn the relevant communication or document i$ gent or made
available has its address for the purpose of this Agreement, it shall be desmed only (o become
affective on the Tollowing day.

Further advances

This Legal Charge is made for sacuring further advancas fo the Borrower but does not oblige
the Lender to make further advances.

Registered land

The Chargor applies {o the Chisf Reglstrar for a restriction in the following {srms o be entered
on the register of the Chargor's title to the Property:

“Mo disposition of the registered estate by the propristor of the registered esiate is o be
registerad without & written consent signed by the proprietor for the time being of the charge
dated 1S Vemricety 2022 in favour of B.M. Samuels Finance Group plo referred (0 in the
charges register.”

Mizcelizneous

The Lender shall have the right to assign the whole or any part of the benefit of this Legal
Charge and the Lender shall be entitled to disclose any information relating o the Mortgaged
Property and the Chargor to any actuz! or prospective assignee, successor of participant. No
other party may assign this Legal Charge or any of its other rights, dulies obligations under
this Legal Charge without the consent in writing of the Lender first had and obtained.

Mo deiay or omission on the part of the Lender in exercising any right or remedy under this
Legal Charge shall impair that right or remedy or operale as or be faken to be a waiver of i,
nor shall any single, partial or defective exercise of any such right or remedy preclude any
other or further exercise under this Legal Charge of thal or any other right or remedy.
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23.3

234

235

238

24

24.1

242

25
251

26

281

26.2

The Lender’s rights under this Legal Charge are cumulative and not exclusive of any rights
provided by law and may be exercised from timea to time and as often as the Lender desms
expedient.

Any waiver by the Lender of any terms of this Legal Charge or any consent or approval given
by the Lendsr under it shall only be effective if given in writing and then only for the purposs
and upon the terms and conditions, if any, on which it is given.

if at any time any one or more of the provisions of this Legal Charge is or becomes lllegal,
invalid or unenforceable in any respect under any law of any jurisdiction, neither the lsgality,
validity and enforceability of the remaining provisions of this Legal Charge nor the legality,
validity or enforceability of such provision under the law of any other jurisdiction shall be in any
way affected or impaired as a resull,

Any certificate or daetermination of the Lender as to the amount of the liabilities securad by this
Legal Charge shall, in the absence of manifest error, be conclusive and binding on the
Chargor.

Joint and several

If the expression Chargor comprises maore than one parly the obligations and liabilities of such
parties shall be joint and several.

The Lender may take action against, or release or compromise the liability of, any one
Chargor, or grant time or other indulgence, without affecting the liability of the other Chargor.

GCounterparts

This Legal Charge may be executed and delivered in any number of counterparts each of
which is an original and which together have the same effect as if each party had signed the
same document,

Law and jurisdiction

This Legal Charge is governed by and shall be construed in accordance with English law and
the Chargor irrevocably submits to the non-exclusive jurisdiction of the English courts (o seitle
any dispute or claim that arises out of or in conneclion with this Legal Charge or its subject
ratter or formation (including non-contractual disputes or claims). Nothing in this clause 281
shall limit the right of the Lender to take proceedings against the Chargor in any other court of
competiaent jurisdiction nor shall the laking of proceedings in any one or more jurisdictions
preciude the taking of proceedings in any other jurisdictions whether concurrently or not to the
extent permitied by the law of such other jurisdiction

The Chargor irrevocably consents to any process in any proceedings under clause 26.1 being
served on it in accordance with the provisions of this Legal Charge relating to service of
notices. Nothing contained in this Legal Charge shiali affact the right to serve process in any
ather manner permitted by law.

This Legal Charge has been execuled a5 a Deed and is Delivered and takes effect on the date stated
at the beginning of this Charge
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The Schedule

Section A: Land Charged:

Description of Property: ALL THAT frechold property at and known as 2 Woodberry Grove, London
M12 0DR which is registered at the Land Registry with Title Abszolute under Title Number AGL226134

Section 8:Life Policy charged:

Chargor/insured;
Address of Chargor:
Details of life policy:

Policy Expiry Date:

Exscuted as 3 Deed by the said
BEST QUALITY WATCHES LIMITED
acting by Spencer Dryer a Director

in the presence of:

Witness Signature: J‘JQ{M ;&w{;{;m
Witness Nama: QJW @0&1’{1}?&
Witness Address: i“if f WM’\W%

AL W@*} FAIK
Witness Gocupation mm Lol

Executed as a Deed by the said j
DORLANDO LLP acting by 3
Warc Russell Labsida 4
3
)

the authorised signatory
of the Members in the presence of,

Witness Signature: m & (AL
Wilness Namea: V?QW {%GUE-W
i oMY oot
Wilness Address: VZ,@AMM ?wﬁ "?‘;}Nl@

Witnass Qcocupalion g!* - E.:;‘&ﬂ r
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