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PEELSIDE UK LLP

Partners’ Report

for the period ended 31 March 2013

Principal activity

The principal activity of the partnership has continued to be property trading , development
and investment.

Designated Members

The designated members are,

R.J Whitfield
M.E Whatfield

Approval of Accounts and Report
These accounts and report were approved by the partnership on 02/09/2013

and signed on its behalif by
24 et

R.J. Whitfield



PEELSIDE UK LLP
Abbreviated Balance Sheet

as at 31 March 2013

31/03/13
Notes £ £

Fixed Assets
Tangible Assets 3 111,500
Current assets
Cash at Bank and in Hand 2.099

2.099
Creditors: amounts
falling due within 1 year (300)
Net current assets 1,799
Total assets less current
liabilities 113,599
Net assets 113,599
Loans and other debts due to Members 2,299
Members’ other interests-Capital Accounts 111,000

113,599

31/03/12
£ £
111,500
1,279
1,279
(300)
979
112,479
112,479
1,479
111,000
112,479

The notes on page 4 form an integral part of these financial statements
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PEELSIDE UK LLP

Abbreviated Balance Sheet (continued)

Total Members’ Interests £ £
31/03/13 31/03/12
Loans and other debts due to members 2,299 1,479
Members’ other interests : capital accounts 111,000 111,000
Amounts due to members 300 300
113,599 112,779

The LLP 15 entitled to exemption from audit under Section 477 of the Companies Act 2006 as
modified by the Limited Liability Partnerships { Accounts and Audit) ( Application of Compames Act
2006)Regulations 2008 ( the 2008 Regulations) for the period ended 31 March 2012

The members acknowledge their responsibihties for

a) ensunng that the LLP keeps accounting records which comply with sections 386 and
387 of the Compamies Act 2006 as modified by the 2008 Regulations and

b) preparing financial statements which give a true and fair view of the state of affairs of
the LLP as at the end of each financial year and of 1ts profit and loss for each financial
year 1in accordance with the requirements of Sections 394 and 395 and which otherwise
comply with the requirements of the Companies Act 2006 as modified by the 2008
Regulations relating to financial statements so far as applicable to the LLP

The abbreviated accounts have been prepared in accordance with the special

provisions of Part 15 of the Companies Act 2006 as modified by the 2008 Regulations
relating to small LLPs

The financial statements were approved by members of the LLP on 02/09/2013 and were

signed by
:)%, 2 3 W\ TFREWD
R.J.Whitfield Designated Member

Registration Number OC350353
The notes on page 4 form an integral part of these financial statements
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PEELSIDE UK LLP

Notes to the financial statements
for the period ended 31 March 2013

1 Accounting policies

1.1 Accounting convention
The financial statements are prepared under the historical cost convention and 1n
accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008) and the requirements of the Statement of Recommended Practice Accounting by
Limted Liability Partnerships

1.2 Turnover
Turnover represents the total invoice value, excluding value added tax, of property rentals
during the period

1.3 Tangible fixed assets and depreciation
Depreciation is provided at rates calculated to write off the cost less residual value of
each asset over its expected useful hife as follows
Land and buildings- No depreciation is provided on investment property (see below)
The property owned jointly by the partnership is an investment property and accordingly
is not depreciated

2 Tuarnover
The total turnover of the partnership for the period has been derived from its principal
activity wholly undertaken in the UK

3 Tangible fixed assets Freehold Land and Buildings
£
Cost at 31 March 2011 111,500
Additions -
Net book value at 31 March 2012 111,500

Page 4




