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Balance sheet

Note
Fixed assets
Tangible fixed assets 2
Investments 3

Current assets
Debtors
Cash at bank

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

Represented by:
Loans and other debts due to members

Members' other interests
Members' capital classified as equity
Other reserves

- Total members' interests
Loans and other debts due to members
Members' other interests

The accompanying accounting policies and notes form part of these financial statements.

2016
£

17,470
101,683

119,153

462,847
1,713,867

2,176,714

(667,238)

1,509,476

1,628,629

1,628,629

1,088,811

29,237
510,581

539,818

1,628,629

1,088,811
539,818

1,628,629

2015
£

20,868
261,299

282,167

329,682

1,176,654

1,506,336

(440,410)

1,065,926

1,348,093

1,348,093

1,271,198

29,237
47,658

76,895

1,348,093

1,271,198
76,895

1,348,093
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Balance sheet (continued)

For the year ended 31 March 2016 the LLP was entitled to exemption from audit under section 477

of the Companies Act 20006, as applied by The Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008. The members acknowledge their responsibilities
for complying with the requirements of the Companies Act 2006 with respect to accounting records and
the preparation of accounts. The accounts have been prepared in accordance with the provisions
applicable to LLPs subject to the small LLPs regime.

These financial statements were approved by the Members and authorised for issue on 24 September
2016.

Qo W

Darren Mitchell - For and on behalf of Connection Capital Limited Liability Partnership, Designated
Member.
Registered Number: OC349617

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Principal accounting policies

The accounts have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015) and the Statement of
Recommended Practice (SORP), "Accounting by Limited Liability Partnerships".

Turnover

Turnover represents the value, net of value added tax and discounts, of goods provided to
customers and work carried out in respect of services provided to customers.

Depreciation

Depreciation has been provided in order to write off the assets over their estimated useful lives on a
straight line basis.

Plant and machinery 2 — 4 years

Members® participation rights

Members' participation rights are the rights of a member against the LLP that arise under the members'
agreement (for example, in respect of amouats subscribed or otherwise contributed, remuneration and
profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are,
from the LLP's perspective, either a financial liability or equity, in accordance with FRS 25 (TIAS 32)
Financial Instruments: Disclosure and Presentation and UITF abstract 39 Members' shares in co-operative
entities and similar instruments. A member's participation right results in a liability unless the right to any
payment is discretionary on the part of the LLP.

Amounts subscribed or otherwise contributed by members, for example members' capital, are classed as
equity if the LLP has an unconditional right to refuse payment to members. If the LLP does not have
such an unconditional right, such amounts are classified as liabilities.

Where profits are automatically divided as they arise, so the LLP does not have an unconditional right to
refuse payment, the amounts arising that are due to members are in the nature of liabilities. They are
therefore treated as an expense in the Profit and Loss Account in the relevant year. To the extent that they
remain unpaid at the year end, they are shown as liabilities in the Balance Sheet.

Conversely, where profits are divided only after a decision by the LLP or its representative, so that the
LLP has an unconditional right to refuse payment, such profits are classed as an appropriation of equity
rather than as an expense. They are therefore shown as a residual amount available for discretionary
division among members in the Profit and Loss Account and are equity appropriations in the Balance
Sheet.
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Notes to the financial statements (continued)

Principal accounting policies (continued)

Other amounts applied to members, for example remuneration paid under an employment contract and
interest on capital balances, are treated in the same way as all other divisions of profits, as described
above, according to whether the LLP has, in each case, an unconditional right to refuse payment.

All amounts due to members that are classified as liabilities are presented in the Balance Sheet within
"Loans and other debts due to members' and are charged to the Profit and Loss Account within 'Members'
remuneration charged as an expense'. Amounts due to members that are classified as equity are shown in
the Balance Sheet within "Members' other interests'.

Tangible fixed assets

Plant &
machinery
etc
£
Cost
At1 April 2015 31,543
Additions 7,252
At 31 March 2016 38,795
Accumulated depreciation
At 1 April 2015 10,675
Charge for the year : 10,650
At 31 March 2016 ' 21,325
Net book value
At 31 March 2016 17,470

At 31 March 2015 20,868
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Notes to the financial statements (continued)

Investments
Other
investments
£
Cost
At 1 April 2015 261,299
Additons 5,001
Share of accrued profit in Limited Liability Partnership 310,383
Less drawings received (475,000)
At 31 March 2016 101,683

The principal investment continues to be a 50% interest in Hotbed Portfolio Managers LLP. The share of
profit for the year ended 31 March 2016 amounts to £310,383.
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@ Grant Thornton

Report to the General Partner on the preparation of the
unaudited abbreviated financial statements of Connection
Capital Limited Liability Partnership for the year ended
31 March 2016

We have compiled the accompanying abbreviated financial statements of Connection Capital Limited
Liability Partnership based on the information you have provided. These abbreviated financial statements
(‘financial statements’) comprise the Abbreviated Balance Sheet of Connection Capital Limited Liability
Partnership as at 31 March 2016, and a summary of significant accounting policies and other explanatory
information.

This report is made solely to the General Partner of Connection Capital Limited Liability Partnership in
accordance with the terms of our engagement letter dated 1 July 2014. Our work has been undertaken
solely to prepare for your approval the financial statements of Connection Capital Limited Liability
Partnership and state those matters that we have agreed to state to you in this report in accordance with
our engagement letter . To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than you for our work or for this report.

We performed this compilation engagement in accordance with International Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist you in the preparation and
presentation of these financial statements in accordance with section 444(3) of the Companies Act 2006
and the regulations undér that section, as applied to limited liability partnerships by the Limited Liability
Partnership (Accounts and Audit) (Application of Companies Act 2006) Regulatons 2008. As a member
firm of the Institute of Chartered Accountants in England and Wales, we are subject to its ethical and
other professional requirements which are detailed at www.icaew.com.

These financial statements and the accuracy and completeness of the information used to compile them
are your respousibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information you provided to us to compile these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether these financial
statements are prepared in accordance with section 444(3) of the Companies Act 2006 and the regulations
under that section, as applied to limited liability partnerships by the Limited Liability Partnership
(Accounts and Audit) (Application of Companies Act 2006) Regulations 2008.

G Thormaon L \,(,P

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS
Central Milton Keynes

6 Ockopesr 206



