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'High House 123 Limited Liability Partnership

A Members report
For the year ended 31 December 2020

The members present their annual report together with the financial statements of High House 123 Limited
Liability Partnership (the "LLP") for the year ended 31 December 2020. .

Principal activity
‘The principal activity of the LLP is the provision of intellectual property to trading companies.
Designated Members

KW Tonkin, Mrs S Tonkin and C Buckley were designéted members of the LLP throughout the period.

. Members' capital and interests

Each member's subscription to the capital of the LLP is determined by their share of the profit and is repayable
following retirement from the LLP.

Details of changes in members' capital in the ended 31 December 2020 are set out in the Reconciliation of
members' interests. .

Members are remunerated from the profits of the LLP and are required to make their own provision for pensions
and other benefits. Profits are allocated and divided between members after finalisation of the financial
statements. Members draw a proportion of their profit shares monthly during the year in which it is made, with
the balance of profits being distributed after the year, subject to the cash requirements of the business.

Members' responsibilities statement

" The members-are responsmle for preparing the annual report and the flnanmal statements in accordance with
: appllcable law and regulations. -

Company law, (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application-of Companies
Act 2006) Regulations 2008), ‘requires the members to prepare financial statements for each financial year.
Under that law the members have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law, (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008) the members must not approve the financial statements unless they
are satisfied that they give a true.and fair view of the state of affalrs of the LLP and of the proflt or loss of the LLP
for that period.

In preparing these financial statements, the members are required to:
e '~ select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the LLP's transactions and disclose with reasonable accuracy at any time the financial position of the LLP and to
enable them to ensure that the financial statements comply with the Companies Act 2006 (as applied by The
Limited Liability Partnerships (Accounts and Audit) (Application of the Companies Act 2006) Regulations 2008).
They are also responsible for safeguarding the assets of the LLP and hence for taking reasonable steps for the
preventlon and detection of fraud and other irregularities. .
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. High House 123 Limited Liability Partnership

Members' report (continued) 4 : .
For the year ended 31 December 202 )

This report was approved by the members on 26 July 2021-and signed on their behalf by: - . '

\

[ e

K W Tonkin
- Designated member
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High House 123 Limited Liability Partnership

'Charter'ed accountants’ report to the members on the'prepafation of the unaudited statutory financial
statements of High House 123 Limited Liability. Partnership for the year ended 31 December 2020

In order to assist you to fulfil your duties under the Companies Act 2006 (as applied by The Limited Liability
Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008), we have prepared
for your approval the financial statements of High House 123 Limited Liability Partnership for the year ended 31
December 2020 which comprise the Statement of comprehensive income, the Balance sheet and the rélated
notes from the LLP's accounting records and from information and explanatlons you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which- are deta:led at http://www.icaew.com/en/
members/regulatlons -standards-and-guidance/. : :

'T_his report is made solely to the member’s in accordance with the terms of our engagement letter dated 3
September 2020. Our work has been undertaken solely to prepare for your approval the financial statements of
High House 123 Limited Liability Partnership and state those matters that we have agreed to state to the
~members in this report in accordance with ICAEW Technical Release TECHO07/16AAF. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than High House 123 Limited
Liability Partnership and its members for our work’ or for this report. -

tis your duty to-ensure that High House 123 Limited Llablllty Partnership has kept adequate accountlng records

- and to prepare statutory financial statements.that give a true and fair view of the assets, liabilities, financial

position and loss of High House 123 Limited Liability Partnership. You consider that High House 123 Limited
Liability Partnership is exempt from the statutory audit requurement for the year.

We have not been ‘instructed to carry.out an audit or review of the financial statements of High House 123 -

Limited Liability Partnership. For this reason, we have not verified the accuracy or completeness of the
accounting records or information and explanations you have given to us and we do not, therefore, express any
0p|n|on on the statutory financial statements. -

Kreston Reeves LLP

- Chartered Accountants

Chatham Maritime
Date: 26 July 2021
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High House 123 Limited Liability Partnership

Statement of comprehensive income
For the year ended 31 December 2020

'“‘, 2020 2019 -
: , . o £ £
Turnover - . : v - . 1,387 1,316
Administrative expenses ' : ' . - (21,470) (15,570)
. Loss for the year before members' remuneration and pfofit shares available . . .
- for discretionary division among members : : , ' (20,113} (14,254)

) Thére was no other comprehensive income for 2020 (2019: £NIL). -

[
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High House 123 Limited Liability Partnership -
Registered number: 0C347729

Balance sheet
As at 31 December 2020

A ‘Note
- Fixed assets

Intangible assets E 5
Tangible Fixed Assets _ ‘ 6

Current assets ] '
Fixed assets held forsale - .~ = o 75,000
Debtors . - 7 22,433

. 97,433
Creditors: amounts falling due within one ‘ o
~ year ! . : 8 . (515) .
Net current assets B ' .

Net assets -

RepreSented by:
. Loans and other debts due to members
within one year

Members' capital classified as a liability
Members' other interests

* Other reserves-classified as equity

Total members’ interests

Loans and other debts dué to members
Members' other interests : . .

. Page5.

2020

96,918
96,918

250,000 -

© (153,082)

250,000
. (153,082)

96,918

. 27,561
27,561

(530)

¢

2019

90,000

90,000

- 27,031

117,031

- 250,000 .

(132,969)

250,000

(132,969)

117,031

bl
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" High House 123 Limited Liability Partnership

Registered number: OC347729

Balance sheet (continued)

~ As at 31 December 2020

The fmancnal statements have been prepared in accordance with the prowsmns applicable to entities subject to
the small LLPs reglme .

" The entity was entitled to exemption from audit under section 477 of the Companies Act 2006, as applied by The
. Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act-2006) Regulations 2008.

The members acknowledge their responsibilities for complying with the requireinents of the Companies Act
2006, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)

'Regulations 2008, with respect to accounting records and the preparation of financial statements.

The financial statements were approved and authonsed for issue by the members and were signed on

o thelrbehalf on 26.July 2021.

K W Tonkin
Designated member

The notes on pages 8 to 11 form part of these financial statements.

,'ngh.House 123 Limited Liability Partnership has no-equity and, in eccordance with the provisions contained

within the- Statement of Recommended Practice "Accountlng by Limited L|ab|||ty Partnershlps has not presented
a Statement of changes in equity. : .
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High House 123 Limited Liability Partnership

Reconciliation of members' intérests
"For the year ended 31 December 2020 -

" Amounts due to members
Balance at 1 January 2019- » : '
Loss for the year available for discretionary division among members

* Members' interests after profit for the year

_Amounts due to members ‘

Balance at 31 December 2019 ,

_Losé for the year available for,discretionafy division among members

Members' interests after profit for the year
Amounts due to members
Balance at 31 December 2020

EQUITY

(153,082)

DEBT Total
Members' Loans and members’
" other other debts interests
interests due to :
. members -
less any
amounts due
from
~members in
"debtors
Members'
) capital
Other (classified as .
reserves © debt) Total
£ £ . £
" 250,000 ;
(118,715) = 250,000 131,285
(14,254) - (14,254)
(132,969) " 250,000 117,031
250,000
| (132,969) 250,000 117,031
(20,113) - (20,113)
(153,082) 250,000 " 96,918
250,000 C
250,000 96,918

There are no ethtlng restrictions or Ilmltatlons which |mpact the ablllty of the members of the LLP to reduce the

amount of Members' other interests.

5
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High House 123 Limited Liability Partnership

Notes to the financial statements
For the year ended 31 December 2020

1.

General information

High House 123 Limited Liability Partnership is a limited liability bartnershtp incorporated in England and
Wales with the registered number OC347729. The partnership's registered address and place of business
is 1 Nursery Court, Kibworth Harcourt, Leicester, Leicestershire, LES OEX.. .

Accounting policies

21

22

23

Basis of preparation of financial statements -

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland, the
Companies Act 2006, and the requirements of the Statement-of Recommended Practice "Accounting . -
by Limited Liability Partnerships” (revised 2017). :

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. it also requnres management to exercise judgment in applying the LLP s
accounting policies.

The following principal accounting policies have been applied:

Turnover

Turnover is recoignised to the extent that it is'probable that the economic benefits will flow to the LLP
and . the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised: -

Rendering of services .

Turnover from a contract to provide services is recognised mthe period in which the services are

provided in accordance with the stage of completion of the contract when all of the folIowung'
conditions are satisfied: : . v

e the amount of turnover can be measured rellably, A

« it is probable that the LLP will recelve the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured .
reliably; and

e . the costs incurred and the costs to complete the contract can be measured reliably.

Intangible assets

“Intangible assets are initially recognised at cost. After recognition,.under the cost model, intangible

assets are measured at cost less any accumulated amortisation and any accumulated |mpa|rment
losses.

At each reporting. date the company assesses whether there is.any indication of impairment. If such

" indication exists, the recoverable amount of the asset is determined which is the higher of its fair

value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount. :

AII intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.
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High House 123 Limited Liability Partnership

Notes to the financial Statements
For the year ended 31 December 2020 .

2.

2.4

. _Accodnting policies (continued)

Tangible fixed assets \
Tangible fixed assets under the cost model are statedl at historical cost less aecumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management
Depreciation is ¢harged so as to allocate the cost of assets less their residual value over their
estlmated useful lives, using the straight-line method. .
Depreciation is provided on the following basis:
" Tooling : " - Over 5 years

The -assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectuvely if. appropnate or if there is an indication of a sngmfncant change since the last reportlng
date.
Gains and losses on disposals are determlned by comparlng the proceeds. with the carrymg amount
and are recognised i in proft or loss.

2.5 Financial instruments
The LLP only enters into basic financial instrument transactions that reslult in the recognition of
financial assets and liabilities like trade and other debtors and creditors.

Employees

The entity has no employees.

Information in relation to members

2020 - 2019
Number . Number
The average number of members during the year was ‘ ' 3 ‘ . -3
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Notes to the financial statements
For the'year ended 31 December 2020

" 5.

High House 123 Limited Liability Partnership

Intangible assets '

At 1 Januaw 2020
Reclassified to held for sale

At 31 December 2020

At 1 January 2020
Charge for the year
Reclassified to held for sale

. " At.31 December 2020

Net booik value -

At 31 December 2020

| At 31 December 2019
'Tangible fixed assets

At 1 January 2020
_Reclassified to held for sale

At 31 December 2020

- At 1 January 2020
Reclassified to held for sale

At 31 December 2020

~ Net book value

At 31 December 2020

At 31 December 2019
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‘Intellectual

Property
Rights
£

150,000

(150,000)

60,000
15,000
(75,000)

~ 90,000

Tooling
£

20,616
(20,616)

20,616

(20,616)

)



High House 123 Limited Liability Partnership

ANotes to the financial statements
For the year ended 31 December 2020

7. Debtors
Trade debtors
Other debtors
8. Creditors: Amounts falling due within one year

/

Accruals and deferred income

9.  Related party transactions

2020 2019
£ £
22,433 21,566
- 5,995
122,433 27,561
2020 2019
B £
515 530

Premier Music International Limited (PMI) a company under common control of the members’ owed
£22,433 to the LLP. An expense of £490 was paid by PMI on behalf of the LLP and income of £1,357 was

charged to the company diring the year

10. Post balance sheet eVents

On 30 June 2021 the company disposed of. its intangible fixed asset for proceeds of £150,000..

Subsequent to this the entity commenced winding up proceedings.

" 11. = Controlling party

The LLP is under the control of KW Tonkln
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