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PROTEUS PARK LLP (REGISTERED NUMBER; 0C344164)

BALANCE SHEET
31 March 2022
31322 31.3.21
Notes £ £ £ £

FIXED ASSETS )
Tangible assets 4 2,603,311 2,633,452
CURRENT ASSETS ‘
Stocks: 1,841 190,750
Debtors 5 62,826 29,143
Cash athank-and in hand 381,537 491,939

S 446,204 711,832
CREDITORS )
Aniounts falling due witlin one year 6 323,238 522,341
'NET CURRENT ASSETS 122,966 189,491
TOTAL ASSETS LESS CURRENT
‘LIABILITIES 2,726,271 2,822,943
CREDITORS |
Amounts falling duc after.more then one year 7 780,000 900,000
NET ASSETS ATTRIBUTABLE TO
MEMBERS 1,946,277 1,922,943
LOANS AND OTHER DEBTS DUE TO ‘
MEMBERS 8 1,946,277 1,922,943
TOTAL MEMBERS' INTERESTS
Loans.and other debts due to members 8 1,946,277 1,922,943

Thie LLP is entitled to exemption from audit under Section 477 of the Companies Act 2006 as applied to LLPs by: the
Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008 for the year
eided 31 March 2022. ‘

The members acknowledge their responsibilities for:

.(8)  ensuring that the LLP keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
as-applied to LLPs by the Limited Liability Parmerships (Acconuts and Audit) (Application of Companies Act 2006)

‘ Regulations 2008 and , ' ,

(b) preparing financial statemerits which give a true and fair view of the state of affairs of the LLP as at the end of each
financial yearand of its profit or logs for each financial year in accordance with the requirements of Sections 394 and
395 and which otheiwise comply with the requirements of the Companies Act 2006 as applied to LLPs by the
Limited Liability Partoerships (Accounts and Audit) (Application ‘'of Companies Act 2006) Regulations 2008 relating
(o financial statéments, so far-as applicable to the LLP,

The notes form part of these financial statements
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PROTEUS PARK LLP (REGISTERED NUMBER: 0C344164)

BALANC) SHEET - continued
31 March 2022

The financial statements have been preparcd and delivered in accordance with the provisions applicable to LLPs subject to
the small LLPs regime.

In accordance with Section 444 of the Companies Act 2006 as applied to LLPs by the Limited Liability Partnerships
(Accounts and Audit) (Application of Companies Act 2006) Regulations 2008, the Income Statement lias not been
delivered,

The ﬂnmlcial stat7nents were approved by the members of the LLP and suthorised for issue
on 2.0/ 1042Z....... and were signed by:

8 H Bowder
For and on behalf of Fleet (Thoresby) Lodges LLP

o

é Piefrepont
For and on behalf of Proteus Lodges Limited

The notes form part of these financia statements
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PROTEUS PARK LLP (REGISTERED NUMBER: OC344164)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 March 2022

STATUTORY INFORMATION

Protcus Park LLP is registered in Bugland and Wales, The LLP's registered number and registered office address
can be found on the General Information page.

The presentation curfency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basls of preparing the financial statements

These financial statements have been prepared in accordance with’ ‘Financial Reporting Standard 102 “The Financial
Reporting Standard apphcnble in the UK and Republic of Treland” including the provisions of Section 1A "Small
Entities" and the requirements of the Statement of Recominended Practice; Accounting by lexted Lmblhty
Partnerships. The financial statemcnts have beei prepared undar the historical cost convention. R
Revenue 5

Revenue is recognised when it is pnobnble that future economic benefits will flow to the company ‘from the

prov:slon of goods and services and is mcasured at the fair value of tlie consideration the company expects to
recejve from those transaction, net.of discounts, rebates and value added tax.

Revenue received from holiday sales is recognised at the date the holiday commences. Revenue from the sale of
lodges is recognised when the risks and rewards of ownership have passed to the customer, Revenue-from the
provision of othor services is recognised over the period to which they relate and reveriue from the sales of other
goods is recognised at the point of sale or on delivery of the goods, when the risks and rewards of ownership have

passed to the customer:

Tangiblé fixed assets .
Depreciation is provided at the following annual rates in order to write off ¢ach asset over its estimated useful life.
Cabins - 10% on feducing balance

Fixtures and fittings - at varying rates on cost

Stocks

Stocks are valued at the Jower of cost and net realisable value, after making due allowarice for-obsolete and stow .
.moving items.

Financial instruments o

‘Basic financial instruments are. initially rccognised. at -transaction price, -unless the: arrangement constitutes &
financing: transaction, where the transaction is measured at the present value of the future receipts discounted at &
market rate of interest.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight ling basis over the period of the lease..

EMPLOYEE INFORMATION

The average number of cmployees during the year was NIL (2021 - NIL).
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PROTEUS PARK LLP/(REGISTERED NUMBER: 0C344164)

_NOTES TO THE FINANCIAL STATEMENTS - continued

“foi the Vear Ended 31 March 2022,

TANGIBLE FIXED-ASSETS:

cosT
At'L Aprit2021
Additions:

. Site " Fixtures
improvem- _and
ents Cabins fittings-
£ £ £

1,736,170 2,028,007 922,807
43,034 _ 952. 28,319

Motor
‘vehicles
£

1,300

Totals
£

4,686,984
73,605

At:31 March 2022

DEPRECIATION
At L April 2021
Charge:for year

At31:March 2022

NET BOOK -VALUE
‘At:31 March 2022

At31 Maroh 2021

. 2:028,959 951,126

1,300

4760,589,

1,779,204

- 1,248,963 804,569,
- 71,984 25,654

108

2,053,532
103,746

;,326‘;9_47 :830,223

108

2,157,278

1779204 702,012 120,903

1,192

2,603,311

1,736,170 719,044 118,238

2633452

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

‘Trade debtors
‘Other debtors.
VAT

Prepaymerits:

‘CREDITORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

‘Baulk loans and overdrafts
“Trade creditors,

Ottier créditors
Deferred income.
.Accruals

31.3.22
4,211
14,997

32,487

11,131

31321
£

14,096,
658

fv>v,62!‘_826'

31.3:22
120,000.
61,033
112,016
30189

32338

».*‘*"

2044

31.3:21
£
120,000
107,115
$59,000.
219,624
16,602

52241
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PROTEUS PARK LLP (REGISTERED NUMBER: QC344164)

NOTES TO.-THE F lNANClAL STATEMENTS - continued
for the Year Ended 31 March 2022

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR L L
'31.3.22 313.2¢8
) £ £
Baink Ioans - 1-2 yeass. 120,000 120,000
‘Bauk loans - 2-5 years® 660,000 780,000
780,000 ,500,000.

The bank: loan-is secured on land owned by the Trustees of the Thoresby Estate Scttlement, ‘together with a.
puarantee’ lirnitéd to £300,000- plus accrued ‘interest by the same paity. Thie ‘Trustees of the. Thoresby ‘Bstate
Settlemient ovviis 100% of thie shave:capital i in Proteus Lodges Limited, a-designated membet in-Proteus Park LLP,

LOANS AND OTHER DEBTS DUE TO MEMBERS:

In‘the eveiit-of. a'winding up of the businéss the members haveno: preferentiai-claim sbavé the-othey’ credltors shown
in' the financiél statements. Thero are no'restrictions on the ability of the members to reduce the amouat of members'
-other interests,
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CHARTERED ACCOUNTANTS! REPORT TO THE MEMBERS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
PROTEUS PARK LLP

The following veproduces the text of thie report piepared for the members in respect of the LLP's annual unaudited

financial statements. In accordance with the Companies Act 2006; the LLP is only required to. file a Balance Sheet.
Readers arc cautioned that the Tincome Statement and ccrtain other piimary statements and the Report of thc
‘Mewmbers are not requirved to be filed with the Registrar of Companes.

In order to assist you to fulfil youi-duties under the Companies Act 2006 as applicd to LLPs by the Limited Liability
"Pnrtuemhlps (Accounts und Audit) (Application of Companies Act 2006) Rejulations 2008, we have pxepared for yout
upproval the financjal statements. of Proteus Paik LLP for the year ended 31 Marcli 2022 which comprise the Income
Statement; Other Comprehensive Income, Ralance Sheet, Reconciliation of Members' Interests and the rolated notes from
the LLP's-accouuting records and from information aid explanations you have givenus.

Agd piactising member firmi of the Institute of Chartered Aocountants in England and Wales (ICABW), we ate subject L6 ifs.
efthical and other: professional requitéments which are detailed within the JCABW's regulations aud guidance at

hitp://wrww.icaew.conven/membershiip/regulations-standards-and-guidance.

This.veport is made solely to the members of Proteus Park LLP, a3 a bady, in accordance with.our terms of engagement, Our
‘workfias been undertaken: -galely to preparo for your approval the financial statemeits of Proteus Park LLP and state those
matters that we have agreed to stafe to tlie membess of Proteus Park LLP, as a body, in this report in accordance with
ICAEW Technical Release 07/16AAF. To the fullest exteut permitted by law, we do not accept or gssume tesponsibility to
anyone other than Proteus Park LLP and its meinbers, as a body, foi: our work ot for this report,

Itis your- duity to cnsure that Proteus Park LLP has kept adequate accounting records and t6 prepave statutory financial
statemetits that give @ trug and fair view of the assets, liabilities, financial position and profit of Proteus Park LLE. You
congider that Proteus Park LLP is exempt from the statutory-audit requivement for the year,

We liave uot been ‘instructed to cary out an audit or a review of the financial statements of Proteus Park LLP. For this
reason, we have not vesified the accuracy or completeness of the accounting records ot irfformation and explanations you.
have given to us and we do-not; therefore, express any apinion on the statutory financial statements.

494 E-enf@-(’a

BSR Bespoke Chartered Accountants
Linden House

Linden Close

Tunbridge Wells

Kent:

TN4 8HH

This page does not form part of the statutory finaucial statements
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