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FIDERES PARTNERS LLP

BALANCE SHEET
AS AT 31 MARCH 2622

2022 2021
Notes £ £ £ £
Fixed assets
Intangible assets 4 999 1,735
Tangible asscls 3 30,995 35,768
Investments [ 1.092 1.092
33,086 38,595
Current assets
Debtors 7 1,103,809 992,117
Cash at bank and in hand 777,939 1,405,955
1,881,748 2,398,072
Creditors: amounts falling due within one year
8 {708,353) {891,909
Net current assets 1173395 1,300,163
Total assets less current liabilities 1,206,481 1,544,758
Crediters: amounts falling due after more than
one year Y (422,222) (677,778)
Net assets attributable to members 784,259 866,980
Represented by:
Loans and other debts due to members within one
year
Amounts due in respect of profits 774,239 856,980
Members' other interests
Members' capital classiticd as cquity 10,000 10,000
784,259 866,980

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 March 2022 the limited liability partnership was entitled to exemption from audit under section 477 of the
Companies Act 2006 (us applied by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008) relating to small limited liability partnerships.

The members acknowladge their responsibilities for complying with the requirements of the Act (as applied to limited liability
partnerships) with respect to accounting records and the preparation of accounts.

These tinancial statements have been prepared and delivered in accordance with the provisions applicable to limited liability partnerships
subjeet ta the small limited lability partnerships regime,




FIDERES PARTNERS LLP

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The lnancial stalements were approved by the members and autherised (or issue on 30 November 2022 and are signed on their behal(by:

S Hemnig
Designated member

Limited Liability Partnership Registration No. OC344021




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies

Limited liability partnership informaticn
Fideres Partners LLP is a limited liability partnership incorporated in England and Wales. The registered office is 10 Marshalsea
Road, London, SET THL.

The limited hability partnership's principal activities are disclosed in the Members' Report.

1.1 Accounting convention
These financial statements have been prepared in accordance with the Statement of Recommended Practice "Accounting by
Limited Liability Partnerships” issued in December 2018, together with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027} and the requirements of the Companies Act 2000 as applicable to companies subject
to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required o show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership. Monetary a
mounts in these financial statements are rovnded to the nearest £,

The financial statements have been prepared under the historical cost convention, The principal accounting policics adopted are sct
out below,

The limited liability partnership has taken advantage of the exemption under section 400 of the Companies Act 2006 not 1o prepare
consolidated accounts. The (inancial stalements present inlormation abeut the limited liability partnership as an individual entity
and not about its group.

1.2 Turnover
Turnover is measured al the fair value ol the consideration received or receivable and represents amounts reccivable for services
rendered, staled net of discounts and of Value Added Tax. Revenue is recognised when the the work has been undertaken and i is
probable that the associated cconomic benefits will Tow to the entity. Work done as at the year end bul ot invoiced has been
included in sales when the post balance sheet review has shown that work was subsequently invoiced and paid.

Any work undertaken which the revenue will be determined upon the outcome of a critical event is not recognised in turnover.

1.3 Members' participating interests
Members' participation rights are the rights of a member against the LLP that arse under the members' agreement (for cxample, in
respect of amounts subscribed or otherwise contributed remuncration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the LLP's perspective,
either  financial lability or equity, in accordance with section 22 of FRS 102, A member's participation rights including amounts
subscribed or otherwise contributed by members, for example members’ capital, are classed as liabilities unless the LLP has an
unconditional right to refuse payment to members, in which case they are classified as equity.

All ainounts due o members thal are classified as liabilities are presented witlin 'Loans und uther debts due 1o
membars' . Undivided amounts that are classified as equity are shown within *Members' other interests’.

Omece an unavoidable obligation has been created in favour of members through allocation of profits or other means. any undrawn
profits remaining &t the reporting date are shown as “Loans and other debts due 1o members” (o the extent they exceed debts due
from a specific member.

1.4 Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. [dentifiable development expenditure is

capitalised to the extent that the technical. commercial and financial feasibility can be demenstrated.

1.5  Intangible fixed assets other than goodwill




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 31 MARCH 2422

1.8

L1¢

Accounting policies (Continued)

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Development costs 10% straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or residual value of an intangible
asset, the amortisation is revised prospectively to reflect the new estimates,

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losscs.

Depreciation is recognised so as to write off the cost or valuation of asscts less their residual values over their uscful Tives on the

following bascs:
Fixtures and fithimgs 25% straight line

The gain or loss arising on the disposal of an asset is deterinined as the difference between the sale proceeds and the carrying value
of the asset, and is recognised in the profit and loss acceunt.

Fixed asset investments

Interests in subsidiarics, associates and jointly controlled entitics are initially measured at cost und subsequently measured at cost
less any accumulated impairment losses, The investments are assessed for impaimment at cach reporting date and any impairment
losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entily controlled by the imited liability parinership. Control is the power o govern the lnancial and operating
pelicies of the entily so as Lo obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the limited liability partnership reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an iimpairment loss. 1f any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {if any}. Where it is not
possible to estimate the recoverable amount of an individual asset, the limited liability partnership estimates the recoverable
amount of the cast-generating unit to which the asset belongs.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks. other short-term
liquid investiments with original maturities of three mounths or less, and bank overdrafis.

Financial instruments
The limited lability partnership has clected to apply the provisions of Scetion 11 *Basic Financial Instruments” and Scetion 12
“Other Financial [nstruments Tssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the limited liability partnership's statement of financial position when the limited lability
partnership becomes party 1o the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Bayic financiol assets
Financial assets classified as receivable within one year are not amortised.




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

Other financial assets

Other financial assets, including investments in equity imstruments which are not subsidiarics, associates or joint ventures, are
initially measured at fair value, which is normally the transaction price. Such assets are subscquently carried at fair value and the
changes in fair value are recognised in profit or loss, except that investments in equity instruments that are not publicly traded and
whose fair values cannot be measured reliably are measured at cost less impairment,

Impairment of financial assets
Financial asscts. other than those held at fair value through profit and loss. are assessed for indicators of impairment at cuch
reporting end date,

Financial asscts are impaired where there i3 objective evidence that, as a result of ong or more events that oceurred after the initial
recognition of the financial asset, the estimated future cash flows have been affected, Tf an asset is impaired, the impaimment loss is
the difference between the carrying amount and the present value of the estimated cash flows discounted at the asset’s original
effective interest rate. The impaitment loss is recognised in profit or loss,

If therz is a decrease in the impairment loss arising from an event occurring after the impairment was recognised. the impairment is
reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would have been, had
the impairment not previously been recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derccognised only when the contractual rights o the cash flows [rom the asset expire or arc settled. or when
the limited liability partnership transfers the financial asset and substantially all the risks and rewards ol ownership o another
entity, ot il some significant risks and rewards of ownership are retained but control of the asset has translerred 1o another party
that is able to sell the asset in its enlircty (o an unrelaled third party.

Classification of financial liabilities

Financial liabilitics and equity instruments are classified according 1o the substance ol the contractual arrangements entered into.
An equity nstrument is any contract Lthal evidences a residual interest in the assets of the limited lability partnership after
deducting all of its liabilitics.

Baxic financial liabilities

Financial liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay tor goods or services that have been acquired in the ordinary course of business trom
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented
as non-current liabilities. Trade creditors are recognised initially at iransaction price and subsequently measured at amortised cost
using the effective interest method.

Other financial linbilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments. Derivatives
are initially recognised at fair value on the date a derivative contract is entered into and are anhsequently re-measnured at their fair
value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or finance income as appropriate,
unless hedge accounting is applied and the hedge is a cash flow hedge.

Diebt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value through profit
ot loss. Debt instruments may be designated as fair value through profit or loss to eliminate or reduce an accounting mistmatch or it
the instruments are measured and their performance evaluated on a [air value basis in accordance with a documented risk
management or investment strategy.

Derecognition of financial liabilities

Financial liabilitics are derecognised when the limited lability partnership’s obligations expire or are discharged or cancelled.




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

1.11  LEquity instruments
Cquity instruments issucd by the limited Nability partnership are recorded at the proceeds received, net of dirget issuc costs,
Dividends payable on ¢quity instruments arg recognised as liabilitics once they are no longer at the diseretion of the lmited
liability partnershiy.

1.12  Retirement benefiis and post retirement paymenis to members

Payments te delined contribution vetirement benefit schemes are charged as an expense as they [all due.

1.13  Leases
Rentals payable under operating leases. including any lease incentives received, are charged to protit or loss on a straight line basis
over the term of the relevant leage except where another more systematic basis is more representative of the time pattern in which
economic benefits from the leased asset are consumed.

1.14 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
erant conditions will be met and the grants will be received.

A arant that specifies performance conditions is recognised in incore when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the preceeds are received or receivable. A grant received
before the recognition criteria are satisfied is recognised as a liability.

1,15  Foreign exchange
Transactions in currgncies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilizies that are denominated in fereign currencies are retranslated
at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss,

2 Judgements and key sources of estimation uncertainty

In the application of the limited Liability partnership’s accounting policies, the members are required to make judgements, ¢stimates
and assumptions about the carrying ameunt of asscts and liabilitics that are not readily apparent from other sources, The estimates
und associaled assumptions are based vn historical experience and other factors that are considered W be relevant. Actual resulls
may differ from these estimates.

The estimates and underlying cssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in

the period in which the estimate is revised where the revision affects only that period, or in the period ofthe revision and future
periods where the revision affects both current and future periods.

3 Employces
The average number of persons (excluding members) employed by the partnership during the year was:

2022 2021
Numher Number

Total




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

4 Intangible fixed assets
Cost
At | April 2021 and 31 March 2022
Amortisation and impairment
Al L April 2021
Awmortisation charged for the yzar

At 31 March 2022

Carrying amount
At 3] March 2022

At 31 March 2021

5 Tangible fixed assets

Cost

At | April 2021

Additions

At 31 March 2022
Depreciation and impairment
Al L April 2021

Depreciation charged in the year

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

6 Fixed asset investments

Shares in group undertakings and participating interests

2022

1,092

Other

Plant and
machinery ete
£

§7,296
11,177

98,473

51,528
15,950

67,478

2021

1,092




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

7 Debtors

Amounts falling due within one year:

Trade debtors
Qther debtors

8 Creditors: amounts falling due within one vear

Bank loans
Trade creditors
Other creditors

9 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2022 2021

£ £
932,824 881,237
150,985 110,880
1,103,809 952,117
022 2021

£ £
266,667 122,222
80,023 46,333
361,661 723.354
708,353 891,909
2022 2021

£ £
422222 677,778

During the year, the company obtained a loan of £800,000. The loan is sceured with a fixed and floating charge over the LLP's

assets, The partners provided a personal guarantee limited to £80,000 in respect of this loan,

10 Loans and other debts due to members

In the event of a winding up the amounts included in "Leans and other debts due to members" will rank equally with unsecured

creditors.

11 Operating lease commitments

Lessee

Al the reporting erd date the limited hability partnership had outstanding commitments for fulure minimum lease payments under

non-cancellable operating leases. as Tollows:

2022

2021




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



