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FIDERES PARTNERS LLP

BALANCE SHEET
AS AT 31 MARCH 2620

Notes

Fixed assets
[ntangible assets 3
Tangible assets
Investiments 5
Current assets
Debtors [
Tnvestments 7
Cash at bank and in hand
Creditors: amounts falling due within one year

8

Net current assets

Total assets less current liahilities and net assets
attributable to members

Represented by:
Loans and other debts due to members within
onge ycﬂr

Amounts dug in respect of profiis

Total members' interests
Loans and other debts due to members

2020

1,348,453
398,120
2,146,573

(1,393.236)

2471
29,740
1,092

33303

753,337

786.64)

786,640

786.640

2019

1,113,059

90
1.423.374
2.536,523

(1.957.454)

3,207
22,689
1,002

26,898

579,069

0605967

603,967

605,967

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the financial

statzments.

For the financial year ended 31 March 2020 the limited liability partnership was entitled to exemption from audit under section 477 of
the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)

Regulations 2008) relating to small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act (as applied to limited liability

partnerships) with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to limited liability

partnerships subject to the small limited liability partnerships regime.




FIDERES PARTNERS LLP

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

The financial statemcents were approved by the members and authorised for issuc on 16 December 2020 and are signed on their behalf
by:

S Hennig
Designated member

Limited Liability Partnership Registration No. OC344021




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2020

Accounting policies

Limited liability partnership Information
Fideres Partners LLP is a limited liability partnership incorporated in England and Wales. The registered office is 10
Marshalsea Road, London, SET THL.

The limited Lability partnership's principal activities are disclosed in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended Practice "Accounting by
Limited Liability Partnerships” issued in January 2017, together with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Treland” (“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRE 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership, Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are sct out below.

The limited liability partnership has taken advantage of the exemption under section 400 of the Companies Act 2006 not to
prepare consolidated accounts. The financial statements present irformation about the limited liability partnership as an
individual entity and not about its group.

Turnover

Turnever is measured at the air value of the consideration received or receivable and represents amounts receivable for
services rendered, stated net of discounts and of Value Added Tax. Revenue is recognised when the the work has been
undertaken and it is probable that the associated economic benefits will flow to the entity. Work done as at the year end but not
invoiced has been ingluded n sales when the post balanee sheet review has shown that work was subscquently invoiced and
paid.

Any work undertaken which the revenue will be determined upan the outcome of a critical event 1s nol recognised in tumover.

Members® participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement (for
example, in respect of amounis subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the LLP's
perspective, either a financial liability or equity, in accordance wirth section 22 of FRS 102. A member's participation rights
including amounts subscribed or otherwise contributed by members, for example members' capital, are classed as liabilities
unless the LLP has an unconditional right to refuse payment to members, in which case they are classitied as equity.

All amounts due to members that are classified as Liabilities are presented within 'Lozns and other debts due to
members' . Lndivided amounts that are classified as equity are shown within ‘Members' other interests'.

Once an unavoidable obligation has been created in favour of members through allocation of profits or other means, any
undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due to members’ to the extent they exceed
debts due from a specific member.




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

15

1.7

Accounting policies {Continued})

Research and development expenditure
Research expenditure is written off against profits in the year in which it is imcurred. [dentifiable development expenditure is
capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill
Amoriisation 1s recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the tollowing bases:

Development costs 10" straight line

If there is an indication that there has been a significant change in amortisation rate. useful life or residual value of an
intangible asset, the amortisation is revised prospectively to retlect the new estimates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation. net of depreciation and any
impairment losses.

Depreciation s recognised so as 10 write of T the cost or valuation ol asscts less their residual values over their uselul Tives on
the following bases:

Fixtures and fittings 25% straight line

The gain or loss arising cn the disposal of an asset is determined as the difference between the sale proceeds and the carrying
vilue of the asset, and is recognised in the profic and loss account.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at
cost less any accumulated impairment losses. The investments are assessed for impairment at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediatcly in profit or loss,

A subsidiary is an entity controlled by the limited liability partnership. Central is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At euch reporting period end date, the limited liability partnership reviews the carrying amounts of its tangible and intangible
assets to determineg whether there is any indication that those assets have suffered an impairment loss, [f any such indication
exists, the recoverable amount of the asset is estimated in order to detenimine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the imited lability partnership estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Cash and cash equivalents
Cash and cash cquivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-tcrm
liquid investments with original maturities of three months or less, and bank overdratts.




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

L10

L11

1.12

1.13

L.14

Accounting policies {Continued})

Financial instruments
The limited liability partnership has elected to apply the provisions of Sectien || *Basic Financial Instruments’ and Section 12
‘Other Financial Instruments lssues’ of FRS 102 to all of its financial ingtrumants,

Financial instruments are recognised in the limited hability partnership's statement of financial position when the limited
liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is 4 legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or (o realise the asset and
settle the liability simultaneously.

Basic financial assets
Financial assets classified as receivable within one year are not amortised.

Classification of financial labilitics

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the limited liability partnership after
deducting all of its habilitics.

Basic financial liabilities
Financial liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the erdinary course of business from
suppliers. Amounts payable are classified as corrent Liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at ransaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the limited liability partnership are recorded at the proceeds received, net of direet issuc costs,
Dividends payable on equity instruments are recognised as liabilities ence they are no lenger at the discretion of the limited
liability partnership.

Retirement benefits and post retirement payments to members
Pavments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating Leascs, including any lease incenlives received, are charged (o prolitor loss on a straight ling
basis over the term of the relevant lease except where another mere systematic basis is mere represeniative of the time pattern
in which economic benefits from the leased asset are consumed.

Forecign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rales prevailing on the reporting end date. Gains and losses arising on translatien in the period are included
in profit or loss.




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

2 Employees

The average number of persons (excluding members) employed by the partnership during the year was:

Total

3 Intangible fixed assets
Cost
At 1 April 2019 and 31 March 2020
Amaortisation and impairment
ALl April 209
Amortisation charged for the vear

At 31 March 2020

Carrying amount
AL31 March 2020

At 31 March 2019

4 Tangible fixed assets

Cost

At 1 April 2019

Additions

At 31 March 2020

Depreciation and impairment
At1 April 2019

Depreciation charged in the year

At 31 March 2020

Carrying amount

At 31 March 2020

AL 31 March 2019

2020
Number

2019
Number

Other

7.358

4.151
736

4,887

Plant and
machinery ete

£

53,453
15,583

69,036

30,764
8.532

39,296




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

5

Fixed asset investments

Shares in group undertakings and participating interests

2020

1,092

2019

1,002

Investment in Fideres Advisors Consulting Ltd previously disclosed under Current Asset Investments is reclassitied to Fixed

Asset lnvestments.

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Current asset investments

Shares in group undertakings

Creditors: amounts falling due within one vear

Bank loans
Trade creditors
Other creditors

Loans and other debts due to members

2020 2019

£ £
1,346,420 930,214
202,033 182,845
1.548.453 1,113,059
2020 2019

£ £

- 90

2020 2019

£ £

- 705,276

56.231 81,636
1,337,005 1,170,542
1,393,236 1,957,454

In the event of a winding up the amounts included in "Loans and other debts due to members” will rank equally with unsecured

creditors.




FIDERES PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

10

Operating lease commitments

Lessee

At the reporting end date the imited liability partnership had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, as follows:

2020

42,567

2019

108,908




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



