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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC343985

Charge code: OC34 3985 0004
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applied by The Limited Liability Partnerships (Application of Companies Act
2006) (Amendment) Regulations 2013 on 3rd July 2018 .

Given at Companies House, Cardiff on 5th July 2018
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by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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 Security Financial Collateral Arrangement |
~ Standard Terms
 ENTEREDINTOBETWEEN

~ BNPParibas Securities Services

o Autonomous Research LLP



' BNPPARIBAS -
ECURITIES SERVICES

" SECURITIES FINANCIAL COLLATERAL ARRANGEMENT
- STANDARDTERMS

" The Parties hereby sign Part 1 of these standard terms for identification pufposes

el B

= S
Authorised signatory for _ - L }%gn@ﬁ signatory for PR
BNP Paribas Securities Services .~~~ 2~~BNP Paribas Securities Services

. Dater oo Jo [aoig

. AuthoriSed signatory for ~ Authorised signatory for
© Autonomous ResearchLLP = . Autonomous ResearchLLP - . -

' Date:_9a/03[20'3
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.1. Definitions and interpretation ' SRR o .

. “Amending Annex Notice” has the meaning ascribed to itin Clause 12.

“Annex” ~ means the Annex to the relevant Security Document, L '
- “BP2S Agreement” S means;

o {a) any agreementdéscribed'i;n {Eie Annex; .
- {b) | any agreement that amends, supplements or rep!abes'ény _- .
agreement described in the Anney; _

() any agreement entered into from time to time between the
Collateral Provider and the Collateral Taker; and

I_ {d) any agreement which is designated as a BP2S Agreerﬁe’nt: N
- by the Collateral Taker and the Collaterai Provider.

~"Classe” meansany clause of these Terms.
~ “Collateral Assété"‘__ -~ means, in relation fo a Relevant Account:

~{a) all assets standing to the credit of that Relevant Account
from time fo time; and

- {b} . any Rights which the Collateral Provider has or oblains at

any time in the fulure in the Relevant Account and any

- Rights accruing fo, derived from or otherwise connecled with
it {including proceeds). '

© “Collateral Directive” - means the Financial Collateral - Amangements - Directive
o L {200247/EC) as amended from time to time (including, without
. limitation, by Directive 2008/44/EC).

. “Collateral Provider -~ in relation o a Security Document, has the meaning given to it in
. ~ that Security Document..
“Coliateral Taker” - in relation to a Security Document, has the meaning given fo itin =~~~
~ . thatSecurity Document.
" “Collateral Value’ ~ hasthe meaning ascrived to itin Clause 3.
“Defaul” . hasthe meaning ascribed to it in Clause 4.
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" “Disposal of Collateral Assets”  has the meaning ascribed to it in Clause 4 and “Dispose of k
- Collateral Assets” shall be construed accordingly. o

‘“Financial Obligations” means all Obligations of the Collateral Provider to pay money fo _
; - the Collateral Taker under or in connection with the Security
.. Document and the BP2S Agreements.

“Insolvency Event” © . maans any of the following events or circumstances occurs in -
- relation fo the Collateral Provider: '

- '(a) it ceases fo carry on business, stops payment of its debts or
any class of them or enters info any compromise or .
arrangement in respect of its debts or any class of them; or -
any step is taken lo do any of those things;

{b} it is dissolved or enters into liquidation, administration,
- administrative receivership, receivership, a voluntary
. aangement, a scheme of arrangement with creditors, any
- analogous or similar procedure in any jurisdiction or any other
- form of procedure relating to insolvency, reorganisaion or . -
dissolution in any jurisdiction; or a petition is presented or
- other step is taken by any person with a view to any of those

- things.
“Margin Requirement” has the meaning ascribed to it in Clause 3.
- *Obligations” - means, in relation to a person, all cbligations or liabilities of 'any

- kind of that person from time to time, whether they are express or . .
impliad; present, fulure or contingent; joint or several, incurred as

- & principal or in any other manner; or originally owing fo the

~ parson claiming performance or acquired by that person from

someone else.
- “Officer” S i relation to @ person, means any officer, employee or agent of -
SURER that person
_"‘Partiesf" R " means the Collateral Provider and the Collateral Taker.
“Relevant ActéUnt”.._: _ o - means any proprietary account{s} in the name of the Collateral

~ Provider opened at any time in the books of the Collaieral Taker
including (without limitation) those described in an Annex fo the
- Security Document {if any), any account that replaces such -
. account and any account established after the date of the Security -
Cocument which is designated as a Relevant Account by the -
- Coliateral Taker and the Collateral Provider.

. “Relevant Office” . - . means, in relation to a Relevant Account and related Collateral
- Lo hssels, the branch office of BNP Paribas Securities Services
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- which is located in the same country as that Relevant Account.

“Rights“ e means any right, privilege, power of immunity, or any inlerest or -
R o remedy of any kind, whether it is personal or proprietary.
 “Securly” - means: |
| | {a) any'moﬂgage', char'ge,.: 'p¥edge; lien, . E’éy'pthecation,'
assignment by way of security, trust amangement for the

purpose of providing security or other security interest of
any kind in any jurisdiction;

(b} any proprietary interest over an asset, or any contractuai"_ o
- arrangement in relation to an asset which has the same
_ commercial effect as if security had been created over it}
and '

o)  any right of set-off created by agreement.
: “Sécurity Document’  ~  means:
" (a)  these Terms and any amendments o them agreed by the
- Parties; fogether with

(b} any agreement or deed that incorporates andfor is subject |
- . to {or is expressed fo incorporate andior be subject to)

these Terms.
_"‘Secufity Intorest” . hasthe meaning ascribed to it in the relevant Sec'uﬁty Document,
~“Terms™ e o - means these security financial collateral arrangement - standard |
'_ -  terms. |
- walye” - means at any time in refation to any Financial Obligation, " e

. Collateral Asset or other amount or assel, the value of that
- amount or asset determined by the Collaleral Taker in accordance
with its normal practice.

o 11 Inthe Se'cu'ﬁty Document:
(a) references fo the Security Document, these Terms or ‘any other document are to the

‘Security Document or document as from time fo time amended, restated or replaced,
“however fundamentally;

(b} references to any law or regulation include that law or regulation as amended or re-
- enacted; and, if any law or regulation is amended, any provision of the Security Document
" which refers to that law or regulation will be amended in such manner as the Coliateral
Taker, afier consultation with the Coliateral Provider, determines to be necessary in order
to preserve the intended effect of the Security Document;
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- {c)  references to a person include an individual, firm, company, corporation, unincorporated
' - body of persons and any government entity;

{d} - references fo a person include its successors in title, permitted assignees and permitied
transferees; and '

{e) - words importing the plural include the singular and vice versa,
2 - Representations and warranties

_ 21 The Collateral Provider hereby represents and warrants, as at the date of execution of the o
- Security Document and on any subsequent date when any Collateral Assefs are in a Relevant
- Account, that:

{a) it is duly constituted and it conducts its activities in accordance with the laws, decrees,.
regulations and statutes (or other constituent documents) which are applicable io if;

{b}. it has full power and capacity to enter into the Security Document and performance by it of =
- the Secunty Document has been duly authorised by the board or by any other competent
~ body; all permits, licences and authorisations which may be necessary for the conclusion =
- and performance of the Security Document have been obtained and remain valid;

(¢} the conclusion and performance of the Security Document do not confravene any laws,
- decrees, regulations and statules {or other constituent documents) or any ferms of the
- - relevant Collateral Assels which are applicable fo it, and its obligations under the Security . -
- Document conslitute legal, valid and binding obligations, enforceable in accordance with -
their respective terms;

| -'(d} it is the owner of the Collateral Assets;

“{e) - all Collateral Assets are free of any right, pﬁ\;ﬁleg’ecr Security, with the exception of ahy L
rights the Collateral Taker may have pursuant to the Security Document; and -

: (f)'-- no Insolvency Event has occurred.
3. . Margin requirement

3.1 The Callateral Provider shall ensure at any time that the Value at that time of all of the Collateral
~ Provider’s Collateral Assets that are subject to an effective Security Interest in favour of the
- Collateral Taker {the “Collateral Value”) is equal to or greater than the aggregate at that time of
- {i) the Value of the Collateral Provider's Financial Obligations and (ii) the Value of the Margin
- Headroom {fogether, the “Margin Requirement™), The Collateral Taker will calculate the Collateral
Value in accordance with its normal practice from fime to time (which will include assessments of - -_
- the risks associated with the Collateral Provider and the Collateral Assets) which may result in a
~ reduced or zero Value being allocated fo a Collateral Asset. The Collateral Provider agrees that
- Coflateral Assets may be given a reduced or zero value and acknowledges that this may result .
. from a practice or valuation of the Collateral Taker which differs from other market parficipants.
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‘4. Restriction on dealing with Collateral Assets

- 41 The Collateral Provider may not withdraw, sell,;' dispose, transfer or otherwise deal with any
: Collateral Assets (the "Disposal of Collateral Assefs") without the prior express written consent
of the Collateral Taker except as permitted in this Clause 4,

.42  The Coliateral Taker hereby approves the Disposal of Collateral Assels on the following
- condifions: '

- {a) the Disposal of Collateral Assets shall be carried out by the Collateral Provider in the
o - ordinary course of its frading activities; shall result in the simultaneous settlement and -~
 delivery of the Collateral Assets in the relevant payment and/or securities seftlement
.. systems; and

(b} even inthe circumstances described in Clause 4.2 (a) above, there shall be no Disposal of
Collateral Assets {and the Coliateral Taker shall not be required to execute any instruction
- given by the Collateral Provider or any other person in relation to any Relevant Accountor
 the related Collateral Assets) if, at the proposed time or as a result of such Disposal of
- Collateral Assets: '

) the Collateral 'V'aiue is or would be less than the Margin Requirement; -

. (i) the Collateral Assets for which the Collateral Provider wishes {o carry out a Dispc’zSa’l -
- of Coliateral Assels are registered on a Relevant Account identified as blocked by
~ the Collateral Taker,

: (i} - the Collateral Taker determines that the creditworthiness of the Collateral Provider is .
- substantially weaker than the one which prevailed when it first entered into the -
- Security Document or any BP2S Agreement;

(iv) | any Financial Obligation is not paid when due in accordance with the ferms of fhe -
Security Document or any BP2S Agreement; '

o (v} an Insolvency Event has occurred or the Collateral Taker determines that it is
' reasonably likely to occur in relation to the Collateral Provider;

~.{vi) the Collateral Taker determines that the Collateral Provider breached a pérovisio.r% éil :
' - the Security Document or any BP2S Agreement; or ' '

{vii) any representation made by the Collateral Provider in Clause 2 or otherwise in
~ connection with the Security Document is incorrect or misleading.

43 The occurrence of any of the events os circumstances described in Clause (b) is a “Default’. i .

44 Notwithstanding any other provision of the Security Document or any BP28 Ag{eement,' the
- Coliateral Provider shall not {except in favour of or with the prior written agreement of the ...
- Collateral Taker):

(a) create or pemit to exist any Security over or in refation to any Coliateral Asset of
Relevant Account or any of its Rights under or in conneclion with the Secusty
Document or any BP2ZS Agreement; or
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(b} assign, transfer or create a trust in respect of any of its Rights or Obligations underorin .
- connection with the Security Document.

5 Rights and obligations of the Collateral Taker

5.1 - Notwithstanding any other provision of the Security'!jcs!cljment of the BP2S A‘greémehts,' al
- Financial Obligations of the Collateral Provider under the Security Document and the BP2S
~ Agreements shall become immediately due and payable upon the occurrence of a Default.

52 The Collateral Taker may set off any matured Financial Cbligation due from the Collateral
Provider against any matured Obligation owed by the Collateral Taker fo the Collateral Provider
regardless of the place of payment, booking branch or cumency of either obligation. If the -
Obligations are in different currencies, then the Collateral Taker may convert either Obligation at

- amarket rafe of exchange in its usual course of trading for the purpose of the set-off.

53 . The Collateral Provider will

{a) atits own expense, create all such Security, execute all such documents, give such
notices, effect such registrations and do all such other things as the Collateral Taker -
.. may reasonably require from time to time to ensure that the Collateral Taker has an
- effective first-ranking Security Interest over the Collateral Assels and to facilitale
enforcement of the Security Interest; and

- {b}  notify the Collateral Taker as soon as it becomes aware of any matter which might
~ reasonably be expected fo have an adverse effect on the rights of the Collateral Taker
under the Security Document. Those matters include a claim by any person fo an

interest in any Collateral Asset or Relevant Account,

54 The Collateral Provider, by way of security, irrevocably appoints the Collateral Taker to be its -~ .
~ attormey:

(a) to do anything which the Collateral Provider is obliged to do under the Security =
Documentd; and

~{b) - to exercise any of the rights conferred on the aﬁomey by the Security Document or by |
' law.

5.5  After the occurrence of a Default, the Coliateral Taker may {notwithstanding the instructions of the
Collateral Provider or any other person) operate the Relevant Accounts and deal with the
Coliateral Assets for any purpose contemplated in or to exercise any Right under or in connection
with the Security Document.

6. Enforcement of the Security Interest o | —
8.1 The Collateral Taker may enforce the Security Interast immediately upbn,-arid any time after any .
L financﬁai Obligations become due and payable. The Collateral Taker may enforce the Security
nerest by -

(a) selling or appropriating any Collateral Assets; |
'Paggéﬁcn"ﬂ?s -



BNP PARIBAS -
SECURITIES SERVICES i

{b) applying any cash Collateral Assets against an equivalent amount of Financial = =
' Obligations; and

{c) 3 doing anything in relfation to the Collateral Assets which the Collateral Provider itself
could have done, or omitted to do, if the Collateral Assets were not the subject of
- Security and the Collateral Provider were not in insolvency proceedings.

B2 A persdn dealing with the Collateral Taker is entitied to assume, unless it has actual knowledge to -. o
' the contrary, that the Collateral Taker has the power to do those things which it is purporting to do
- and that the Collateral Taker is exercising its powers correctly,

B 7 ~ Application of proceeds _ _ _
A ~ All money acquired by the Collateral Taker under or in connection wﬂh the Secunty Document o
“{whether by the application of credit balances or otherwise during, or before, enforcement of the

Security Interest) will, subject to the rights of any persons having pnonty, be applied in the
following order of praonty

(a} first, in or towards payment of all amounts payable under Clause 8;

{b) _' secondly, in or towards payment of the other Financial Obligations insuch orderasthe -~
- Collateral Taker may determine in its sole discretion; and

- {g)  thirdly, in payment of any surplus to the Collateral Provider or any other person entitled o
- tolt.

8 Expenses, liability and indemnity
~ 8.1 Neither the Collateral Taker nor any of its Officers shall be liable or responsible to the Collateral
' Provider for any loss or liability of any kind arising from any act or omission by it of any kind

_ -~ (whether enforcing the Security Interest or otherwise) arising in relation to the Coliateral Assets or o
the Security Interest.

8.2 The Collateral Provider will, on demand, indemnify the Collateral Taker in respect of ll losses, -
cosis and expenses of any kind which it incurs or suffers in conneclion with: '

" {s) anything done or omitted in the exercise of the powers conferred on it under the
- Security Document or any BP2S Agreement;

e (b) " a cléim of any kind made against it which would not have arisen if the Security Interest
had not been granted; or

- .;_ {c) '._any breach by the Collateral Provider of the Security Document of any BP2S
- Agreement. '

9, ."Release of the Secunty Interest

91 The Secunty Interest and all of the ob!sgat;ons of the CoEEaterai Prowder under and in csnnecison
with the Security Document shall confinue unfil they are released expressly in writing by the
~ Collateral Taker. The Collateral Taker agrees that, at the request and expense of the Collateral - -
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- Provider, it shall release the Security Interest upon termination of the BP2S Agreements subject _ 3 2
C o

(a) - the unconditional and érrevccab!e'paymeh{ in full of all Financial Obligations: and

{b) ' solely to the extent that the Collateral Taker does not have any commitment to éx%end _ -
any additional credit or other financial accommodations to the Collateral Provider, '

o 92 ifany pa'yment by the Collateral Provider or any release given by the Collaleral Taker (whetherin
- respect of the Financial Obligations or any security for them or otherwise) is avoided or reduced
~ as a result of insclvency or any similar event:

(a) the liability of the Collateral Provider under the Security Document will continue as if the
- payment, reiease, avoidance or reduction had not occurred; and

(b} the Collateral Taker will be enfitied to recover the value or amount of that security or
payment from the Collaleral Provider, as if the payment, release, avoidance or
reduction had not ocourred.

40, Financia! Collateral

104 The Parties intend that the Security Document constitutes a “security financial collateral -
' - arrangement” as defined in the Collateral Directive.

10.2  To the exieni that any of the Collateral Assets constitute Financial Collateral, the Collateral Taker
-shall have the right to appropriate all or any part of such Financial Collateral in or towards
discharge of the Financial Obligations and may exercise such right to appropriate in accordance
~ with Clause 6. For this purpose, ihe Parlies agree that the value of such Financial Collateral se -~
~appropriated shall be {a) in the case of cash, the amount standing to the credit of each of the .
Relevant Accounts, together with any accrued but unposted interest, at the time the right of -
appropriation is exercised; and (b} in the case of other Collateral Assets, the market price of such
. Collateral Assets determined by the Collaleral Taker by reference to a public index or by such
- other process as the Collateral Taker may select, including independent valuation. In each case, .
~the Parties agree thal the method of valuation provided for in the Security Document shall -
- constitute a commercially reasonable method of valuation for the purposes of the Collateral
Directive.

“ 41, Severability and waiver

114 ), at any time, any provision of the Security Document is or 'b't-:‘cemes 'i!!egall,' invalid or
: unenforceable in any respect under the law of any jurisdiction neither:

(a) the legality, validity or enforceability of the remaining provisions; nor

(b} the legality, validity or enforceability of that provision in any other ras.pec't or under fhe -
“law of any other jurisdiction,

will be affected or impaired in any way.
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11.2 No failure to exercise and no delay in exercising any right, power or remedy will operate asa S
' waiver. Nor will any single or partial exercise of any right, power or remedy preclude any otheror =~ -
further exercise of that or any other right, power or remedy. '

- 11.3" The rights created by the Security Document are in addition to any other rights of the Collateral
' Taker under any other documentation, the general law or otherwise.

12, g :Amendments

121 The Security Document sets cut the entire understanding between the Parties in relation to the -
: -creation of Securily over each Relevant Account and related Collateral Assets and, in that
. respect, there are no promises, terms, condiions or obligations, oral or written, express or

.. implied, other than those set out in the Secunty Document. L

122 The Security Document, including any items of the Security Documents such as the list of the | _
- - Relevant Accounts and any items of the Annex, may be amended only by written agreement of -
- the Parties. However:

(a) any amendment of the Annex notified by the Collateral Taker to the Collateral Provider .
{the "Amending Annex Notice") will, if the Collateral Provider does not object in writing
. {o such Amending Annex Notice within 5 calendar days from the dale of the Amending .
. Annex Notice, take effect on day following the end of such § day period; and

{b} any notfice of Margin Headroom shall take effect immediately on delivery to the
- Coliateral Taker of a notice specifving the Margin Headroom, whether or not the
Coliateral Provider disputes the Margin Headroom or any related matier.

3, Payment provisions

- 13.1 " All payments by the Collateral Provider under the Security Document will be made in full, without
any set-off or other deduction. If any tax or other sum must be deducled from any amount
payable by the Collateral Provider under the Security Document, the Collateral Provider will pay

- such additional amounts as are necessary io ensure that the reciplent receives a net amount .~
equal to the full amount it would have received before such deductions.

13.2 "I the Collateral Provider fails to make a payment to a person under the Security Document, it will -
pay interest fo that person on the amount concerned at the rate separalely nolified by the ~
Collateral Taker o the Collateral Provider, from the date it should have made the payment until .
the date of payment {after, as well as before, judgment).

13.3  No payment by the Coilateral Provider (whether under a court order or otherwise) will discharge
the Obligation of the Collateral Provider unless and until the Collateral Taker has received
payment in full in the currency in which the Obligation is denominated. H, on conversion into that
currency, the amount of the payment falls short of the amount of the Obligation concemed, the. .

- Collateral Taker will have a separate cause of action against the Collateral Provider for the
- shorifali. :

134 Any certification or determination by the Collateral Taker of an amount payable by the Collateral =~

Provider under the Security Document is, in the absence of manifest error, conclusive evidence of
that amount.
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~ 14. - MNotifications -

- 141 Unless expressly provided otherwise, any notice or other communication to be made or delivered .

a to any Parly under the Security Document shall be drafied in English language and made or -~ -
-delivered by letler, fax or email at the address, email address or fax number set out in the
Security Document.

- 142 Each notice will be effective, if sent by letter, upon its reception, if sent by facsimile, at the time
' indicated on the receiving report indicating successful fransmission and if sent by email, at the
fime of receipt by the sender of a confirmation email indicating successful delivery of the email to
- the addressee and reading of this email by the addresses.

: E ‘Pageilon 13 '
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- Security Documents - France - -
Security Financial Collateral Arrangement

T!‘SIS AGREEMENT is dated 240 Fury 2o1%  and made EETWEEN.

(1) BNP PARIBAS SECURITIES SERVICES, a company incorporated under the laws of France,
. ~ registered with the R.C.S. of Paris under number B 552 108 011, having its registered head office
- at 3 e d'Antin 75002 Paris (the Collateral Taker); and

{2 ~ Autonomous Research LLP, a company incorporated under the laws of England and Wales,
registered / identified with company number 0343985, having its registered office at Floor 2, 1
_ Bartholomew Lane, London, ECZN 2AX {the "Collateral Provider”).

1T 1S AGREED as follows:
1 Definitions and Enterp.reta%tia'n e |
14 In this agreement, Terms means the “BNP Paribas Securifies Services, Security Financial o

Collateral Arrangement - Standard Terms” signed by the parties on s July oy
a5 amended by this agreement.

[

12 Words and expressions defined in the Terms shall have the same rheanin'gin this agreemenﬁ o
uniess the context otherwise requires. This agreement and the Terms consfitule a Security
Document. '

2 - Constitution of the Security Interest

2.1 The Collateral Provider agress o pay the Financial Obligations when dus. The Collateral Provider _
~ hereby grants a securily interest to the Collateral Taker as security for the payment and discharge .
-~ of the Financial Cbligations (the "Sacurity Interest’). '

27 The Security Interast is granted over each Relevant Account listed in Annex | and any Collateral
' ~ Assets,

23 * The Collateral Taker shall notify the Collateral Provider of each Relevant Account established
' after the dale of this Security Document. Upon receipt of such notice, the Collateral Provider shall
promplly acknowledge and agree the terms of the notice.

24 The Security Interest benefits from the special regime referred to in paragraph ! of Arficle
- L. 211-38 of the French menetary and financial code (the "Special Regime"). The perfection and
- enforceability of the Security Interest results from the transfer of the relevant properly and rights,
. the dispossession of the Coliateral Provider or the control of the aforesaid property and rights by
- the Collateral Taker or a person acting on ifs behalf, whichever occurs first. The Parties agree
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' that such réqu'irements are satisfied upon credit of any Collateral Assets o each Relevant

._ | _2'5

31

3.2

Accourt.

| The Securily Interest takes full effect as between the Parties and vis-2-vis third parties from the
~earlier of the date of transfer of the Collateral Assets to the Collateral Taker, the dispossession of . -
. the Collateral Provider or the control of the Collateral Assets by the Collateral Taker or a person

acting on its behalf, no further formalifies being required for its creation and perfection. The

~ Parties agree that such requirements are satisfied upon credit of any Collaieral Assets o each -

Relevant Account.

Incorporation of Terms and amendments
‘This agreement is subject ko, and incorporates the provésélens of, the Terms.

The Terms are hereby amended by inserting the following definition into Clause 1 (Definifions and
interprefation) in alphabetical order.

" ““Financial Colfateral” - has the meaning ascribed fo such term i:é articles L. 211-36

-and £..211-38 of the French monetary and financial code”.

" Motifications -

~ Unless expressiy'pmvided'theM%sé,' ahy notice or other communication to be made or delivered

to any Party under this Security Document shall be drafted in English language and made or

" delivered by letter, fax or email at the address, email address or fax number set out below:

- Collateral Taker :
| - BNP PARIBAS SECURITIES SERVICES
L Attention: | : o o - Head of Relationship Managementdepartmént f
- Address: . o [ - . 9 rue du Débarcadére, 93500 Pantin, FRANCE -
CTer o 433155779412
.Fax:-._ o L amraema
Emails R e GeWnae%.bouvet@bnbbaﬁ_b_a;s..com' g
Cél!été}al Prcv'idéfﬁ o '-:'Autbnbrndu.s éeéeardh LLP
- Attention; " | | o " Samantha Guthrie | |
" Address; o : " Floor 2, 1 Bartholomew Lan'e".” :

London
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EC2ZN 2AX -
R - o - 0207 776 3451 S
R ooorTesot
- Email: - B o -squihrie@autonemous. com

4.2 The Collateral Provider hereby gives notice of the Security Interest to the Collateral Taker. The _

' Collateral Taker agrees (notwithstanding any other provision of this Security Document orof any =
- BPZS Agreement) to the creation of the Security Interest and to the performance of the Collateral
- Provider's obligations under this Security Document, '

| 5 * Counterparts |
. This Security Decument may not be executed in counterparts. PR
6 Governing law and jurisdiction

X This Security Document and any non-confractual obligations connected with it are ga\éem'eﬁ by'.'
- French law. '

6.2 The Tribunal de Commerce de Paris has exclusive jurisdiction to setfle any dispute arising out of
- or in connection with this Security Document or any non-contractual obligations connected with it
{including a dispute regarding the existence validity or termination of this Security Document) (a
“‘Dispute”).

6.3 * Paragraph 6.2 is for the benefit of the Collateral Taker only. As a result the Collatera! Taker wil
not be prevented from taking proceedings relating io a Dispute in any other courls with
-~ jurisdiction. To the extent allowed by law the Collateral Taker may take concurrent proceedings in
- any number of jurisdictions,
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. APPENDIX ._ TR : ) e
 DBP2SAgreements
Full descripﬁon of the relevant agreement Date of signature
£CSS Agreement 0af0T 2o

L * ANNEX I: List of the Relevant Account(s) -
. Account no '

.+ Accountno
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~ atthe beginning of this Security Document,

" BNP PARIBAS SECURITIES SERVICES

Sarah Everlon
“hig Adminisirstive Ofioer
T LK ME. BA

' name:

oy

Theolios Mitsakos

o * Haad of Claaring and Custody Services
~ BNP Parbas Sacurities Services UK

" name :

. tile

tite .

. 'Auton'fomc'us Re éarcih LW"

' .. name : JouATuA ﬁma;ws;

e gﬁc&;§%’w _' N

e o CFO e o CEO

- PageSontd



BNP PARIBAS o .
SECURITIES SERVICES - -

Schedule2 -

o o Security Documents - Englan‘d ''''''''''''''''''''''''

_ Security Financial Collateral Arrangement EEETRREREY

. THISDEEDisdated &> Tuiv,on)s  and made BETWEEN: -

{1} BNP PARIBAS SECURITIES SERVICES, a company incorporated under the laws of France,

o registered with the R.C.S. of Paris under number B 552 108 011, having its registered head office -
at 3 rue d'Antin 75002 Paris, acting through its banking branch established in the United .
Kingdom, at 55 Moorgaie, London EC2R 6PA; (the Collateral Taker); and '

' (2) " Autonomous Research LLP, a company incorporated under the laws of England and Wales,
registered / identified with company number OC343885, having its registered office at Flcor 2,1
Bartholomew Lane, London, EC2N 2AX {the "Collateral Provider"). o

IT IS AGREED as follows:

1 Definitions and interprétafich' o

11 Inthis deed: | |
| - Officer, in relation o a' piérson,. means any ofﬁcer;e'mpéoyee dr agéﬁ't of&né: person; and -

- Terms means the “BNP Paribas Securities Services, Security Financial Collateral Arrangement -
 Standard Terms” signed by the parieson  &»* JunY 2018, as amended by this deed.

12 Words and expressions defined in the Terms shall have the same meaning in this deed unless -~ -~ .
- the context otherwise requires. This deed and the Terms constitute a Security Document, -

: 1.3 Third parties

(a)  An Officer rhay' enforce the prOvisionS'of Clause 8.1 '(Expénses, fiability and indemnity) of

' - the Terms.

“{a) ) No other term of this Security Docuriient is enforceable under the Contracts {Rights'oﬁ'
Third Parties} Act 1299 by anyone who is not a party to this Security Document. :

{b} . The Parties to this Security Document may terminate this Security Document or vary any of - o
- its terms without the consent of any third party.

14 1tis intended that this document takes effect as a deed even though the Collateral Taker. k_ﬁéy"

- only execute it under hand. :

2 - Constitution of the Security lnterest: o

© Pagebontt



BNP PARIBAS
SE@UR:TEES SERV!CES .................................

21 The Col!ateraﬁ Pmmder agrees to pay the Financial Obligations when due. The Collateral Provider
B hereby grants a securily interest to the Collateral Taker as security for the payment and discharge
- of the Financial Obligations {the "Security Interest").

2.2 The Security Interest is granted over each Relavant Account and any Collateral Assets.
23 The Security Inferest;
{(a) is acharge; and | )

(b) is a securty financial collateral amangement as defined in the Financial Collateral
~Arrangements (No 2) Regulations 2003,

24 The Security Interest takes full effect as between the Parties and vis-a-vis third parties from the
' date of execution of this Security Document, no further formalities being required for its creation
- and perfection. It shall remain in full force and effect until expressly released by the Collateral
~ Taker in accordance with Clause § (Release of fhe Securlly Interesfy of the Terms,
notwithsianding that at any time (i) there are no Collateral Assets standing to the credit of any

- Relevant Account and (i) the Financial Obligations have been salisfied in whole or in part,

3 Incorporation and amendments
3.1 This deed is subject to, and incorporates the provisions of, the Terms.
32 The Terms are hereby amended as follows:

() the following definition is inserted into Clause 1 (Beﬁfaitibhs and interpretation) in
alphabetical order:

““Financial Collateral” . has the meanfng given fo i in ihe Financial Co!:‘afera!
Aftrangements {No. 2) Regulations 2003.",

{B) - &new Clause 5.6 (Rights and obligations of the Collateral Taker)is inserted as follows:

5.6 Ifthe Collateral Taker receives notice that any Securfly has been creafed over any = y
Relevant Account or related Collateral Asset, the Collateral Taker will be treated asif
It had immediately opened a new account for the Collateral Provider, and all
payments received by the Collateral Taker from the Colfateral Provider will be
- trealed as if they had been credited fo the new account and will not reduce the .
- amount then dus from the Collateral Provider to the Coliateral Taker.”

{c) ~a'new Clause 6.3 (Enforcement of Securiy Inferest) is Inserted as follows:

63 Section 93 Law of Properly Act 1925 and the restrictions conlained in fseéﬁob'f 03
Law of Property Act 1925 will nof apply fo the Security Document or to the exercise
of the Coliateral Taker's rights in connection with it “. :

4 . Power of attorney
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41  The Collateral Prbvider. by way of security, irrevocably appoints each of the Collateral Taker and
- any Receiver severally 1o be its atiomey: '

" {a) todo anything which the Collateral Provider is obliged to do under this Security Document.
and: '

(b)  toexercise any of the Righié conferred on the attomey by this Sécn.iﬁty Document of by law -
5 Notifications

54 Unless expressly provided othe'misfe,'any notice or other commuhication {0 be made or delivered |
~ 1o any Party under this Security Document shall be drafted in English language and made or delivered

o by letter, fax or email at the address, email address or fax number set out below:

. CollateralTaker: ~~ BNP PARIBAS SECURITIES 'SERVICES,
. o SRR London branch .
. Aftenfon: R R Relationship Managemén't' department'cc Head
e : : - ofLegal
 Addess - 10Harewood Avenue, London, NWTEAA
o Tek . +4402075950689
CCUFax . 4402075055689
 Emals . Faemashal@ukbipparbascom
 Collateral Provider: - e .. Autonomous Research LLP ... .- -
Attention: N S “Samantha Guthrie
o _ | | Floor 2, 1 Bartholomew Léné
Address: o
' ' . London . |
ECONZAX

o Pagegontt



BNP PAR!BAS e
SECURITIER SERVITES .

CTel 0207 776 3481
b PR R TR
CEmal . southie@autonomous.com

52 The Collateral Provider hereby gives nofice of the Securiy Interest to the Collateral Taker. The :
- Collateral Taker agrees {notwithstanding any other provision of this Security Document or of any BP28

Agreement) fo the creation of the Security Interest and to the performance of the Collateral Provider's - .

o obligations under this Security Document.

6 Governing law and jurisdiction

6.1 This Security Document and any'nonmntra'aiuai cb!ig}'aﬁons' connected with it are gaverhed by |

" English law.

6.2 The courts of England have exchisive jurisdiction to settle any dispute arising out of or in
- connaction with this Security Document or any non-contractual ohligations connected with it {including a
dispute regarding the existence validity or termination of this Security Document) {a “Dispute”). The
 Parties agree that the courts of England are the most appropriate and convenient courls fo settle
- Disputes and accordingly, that they will not argue to the contrary.

" '6.3  Paragraph 6.2 is for the benefit of the Collateral Taker only. As a result the Collateral Taker will
not be prevented from taking proceedings refaling to a Dispute in any other courts with jurisdiction, To
the extent allowed by law the Collateral Taker may take concument proceedings in any number of
 jurisdictions.
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APPENDIX . L

Full description of the relevant agreement Date of signature

ECSS Agreement oafo 2oty
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. Th;5 Secunty Document has been executed as a deed in three copies, and it has been de!wered
- on the date stated at the beginning of this Security Document,

Executed as a deed by: §
- BNP PARIBAS SECURITIES SERVICES, London branich =

. acting by:

A ?;jmsenceef |

- Name of witness:

- Authorised signatory

© Address: e - o
1o iﬁ’{wﬁﬁﬁ -ﬁé‘\/m o gﬁppgﬂnhaqsesuﬁﬁessm o

Ao | 644

Autanmaus Rﬁsearch e

. acting by: YN~ B S
. . W TS SR A %emsMg‘
Authorised signalory

-~ in the presence of;

ek DAy
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