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Haine & Smith Partnership LLP [Registered number: 0C343092)

Report of the Members
for the Year Ended 28 February 2022

The members present their report with the financial statements of the LLP for the year ended 28 February 2022.

PRINCIPAL ACTIVITY
The principal activity of the LLP in the year under review was that of opticians.

DESIGNATED MEMBERS
The designated members during the year under review were:

M J S Saunders
Ms A L Davey

RESULTS FOR THE YEAR AND ALLOCATION TO MEMBERS
The profit for the year before members' remuneration and profit shares was £712,324 (2021 - £885,467 profit).

MEMBERS' INTERESTS

A level of monthly drawings is set at the start of each financial year and further adjustments are made once the results for
the year and allocations of profit are finalised. Profit share is based on residual profit after members' salaries in
accordance with the profit share agreement.

The level of members capital is determined at admission to the partnership and from time to time by the designated
members. Members are required to contribute to the LLP's capital in accordance with their profit share percentage. The
amount is repayable in stages upon retirement.

Where members drawings impede the working capital requirements of the LLP, the working capital requirements take
precedence and the drawings are not permitted.

STATEMENT OF MEMBERS' RESPONSIBILITIES
The members are responsible for preparing the Report of the Members and the financial statements in accordance with
applicable law and regulations.

Legislation applicable to limited liability partnerships requires the members to prepare financial statements for each
financial year. Under that law the members have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law). Under
legislation applicable to limited liability partnerships the members must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the LLP and of the profit or loss of the LLP for that
period. In preparing these financial statements, the members are required to:

- select suitzble accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the LLP will
continue in business.
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Haine & Smith Partnership LLP [Registered number: 0C343092)

Report of the Members
for the Year Ended 28 February 2022

STATEMENT OF MEMBERS' RESPONSIBILITIES - continued

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the LLP's
transactions and disclose with reasonable accuracy at any time the financial position of the LLP and enable them to ensure
that the financial statements comply with the Companies Act 2006 as applied to LLPs by the Limited Liahility Partnerships
(Accounts and Audit) {Application of Companies Act 2006) Regulations 2008. They are also responsible for safeguarding
the assets of the LLP and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the members are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the LLP's auditors are unaware, and each member has taken all the steps that he or she ought to have

taken as a member in order to make himself or herself aware of any relevant audit information and to establish that the
LLP's auditors are aware of that information.

AUDITORS
The auditors, Moore, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE MEMBERS:

Ms A L Davey - Designated member

15 September 2022
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Report of the Independent Auditors to the Members of
Haine & Smith Partnership LLP

Opinion

We have audited the financial statements of Haine & Smith Partnership LLP {the 'LLP') for the year ended 28 February
2022 which comprise the Income Statement, Balance Sheet and Notes to the Financial Statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ {United Kingdom Generally Accepted Accounting Practice).

In our opinicn the financial statements:

- give a true and fair view of the state of the LLP's affairs as at 28 February 2022 and of its profit for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006 as applied to LLPs by the Limited
Liahility Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the LLP in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the merbers' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the LLP's ability to continue as a going concern for a period

of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the members with respect to going concern are described in the relevant
sections of this report.
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Report of the Independent Auditors to the Members of
Haine & Smith Partnership LLP

Other information
The members are responsible for the other information. The other information comprises the information in the Report of
the Members, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the cother information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other informaticn and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or ocur knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as applied to LLPs requires

us to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit; or

- the members were not entitled to prepare the financial statements in accordance with the small LLPs regime,

Responsibilities of members

As explained more fully in the Statement of Members' Responsibilities set out on pages two and three, the members are
respansible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the members determine necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the LLP's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the members either intend to liquidate the LLP or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Haine & Smith Partnership LLP

Auditors' responsibilities for the audit of the financial statements

Our objectives are tc obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with [SAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined ahove, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the
financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of material
misstatement due to fraud, through designing and implementing appropriate responses to those assessed risks; and to
respond appropriately to instances of fraud or suspected fraud identified during the audit. However, the primary
responsibility for the prevention and detection of fraud rests with both management and those charged with governance
of the limited liability partnership.

QOur approach was as follows:

We obtained an understanding of the legal and regulatory requirements applicable to the limited liability partnership and
considered that the most significant are the Companies Act 2006 as applied to limited liability partnerships by the Limited
Liability Partnerships {Accounts and Audit) (Application of Companies Act 2006) Regulations 2008, the Limited Liability
Partnerships SORP, and UK financial reporting standards as issued by the Financial Reporting Council.

We obtained an understanding of how the limited liability partnership complies with these requirements by discussions
with management and those charged with governance.

We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due
to fraud and how it might occur, by holding discussions with management and those charged with governance.

We inquired of management and those charged with governance as to any known instances of non-compliance or
suspected non-compliance with laws and regulations.

Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance

with laws and regulations. This included making enquiries of management and those charged with governance and
obtaining additional corroborative evidence as required.
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Report of the Independent Auditors to the Members of
Haine & Smith Partnership LLP

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors,

Use of our report

This report is made solely to the LLP's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006 as applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) {Application of Companies Act 2006}
Regulations 2008. Our audit work has been undertaken so that we might state to the LLP's members those matters we are
required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume respansibility to anyone other than the LLP and the LLP's members as a body, for our audit work,
for this report, or for the opinions we have formed.

Simon Cunningham (Senior Statutory Auditor)
for and on behalf of Moore

Chartered Accountants and Statutory Auditor
30 Gay Street

Bath

BA12PA

22 September 2022
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Haine & Smith Partnership LLP [Registered number: 0C343092)

Income Statement
for the Year Ended 28 February 2022

Notes
TURNOVER

Cost of sales
GROSS PROFIT

Administrative expenses

Other operating income
OPERATING PROFIT 4

Interest receivable and similar income

Interest payable and similar expenses
PROFIT FOR THE FINANCIAL YEAR
BEFORE MEMBERS' REMUNERATION
AND PROFIT SHARES

PROFIT FOR THE FINANCIAL YEAR
BEFORE MEMBERS' REMUNERATION
AND PROFIT SHARES

Members' remuneration charged as an

expense 6
PROFIT FOR THE FINANCIAL YEAR

AVAILABLE FOR DISCRETIONARY

DIVISION AMONG MEMBERS

28.2.22
£

7,475,365

2,401,413

5,073,952

4,523,750

550,202

187,060

737,262

120

737,382

25,058

/712,324

712,324

(461,117)

251,207

The notes form part of these financial statements
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28.2.21
f

5,470,756

1,821,207

3,649,549

4,226,240

(576,691}

1,461,447

884,756

711

885,467

885,467

885,467

(500,327)

385,140



Haine & Smith Partnership LLP [Registered number: 0C343092)

Balance Sheet
28 February 2022

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS

Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than
one year

NET ASSETS ATTRIBUTABLE TO
MEMBERS

LOANS AND OTHER DEBTS DUETO
MEMBERS

TOTAL MEMBERS' INTERESTS
Loans and other debts due to members
Amounts due from members

Notes

10

11

13

28.2.22
£ £

150,060

2,164,822

2,314,882
170,206
533,734
1,601,429
2,305,369
1,128,760

1,176,609

3,491,491

444,445

3,047,046

3,047,046

3,047,046

(335,633)

2,711,413

The notes form part of these financial statements
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28.2.21
f f
173,176
2,122,138
2,295,314
155,936
371,634
2,098,184
2,625,754
1,140,843
1,484,911
3,780,225
722,222
3,058,003
3,058,003
3,058,003
(201,530)
2,856,473
continued...



Haine & Smith Partnership LLP [Registered number: 0C343092)

Balance Sheet - continued
28 February 2022

The financial statements have been prepared in accordance with the provisions applicable to LLPs subject to the small LLPs
regime.

The financial statements were approved by the members of the LLP and authorised for issue on 15 September 2022 and
were signed by:

Ms A L Davey - Desighated member

The notes form part of these financial statements
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Haine & Smith Partnership LLP [Registered number: 0C343092)

Notes to the Financial Statements

for the Year Ended 28 February 2022

1.

STATUTORY INFORMATION

Haine & Smith Partnership LLP is registered in England and Wales. The LLP's registered number and registered
office address can be found on the General Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small
Entities” and the requirements of the Statement of Recommended Practice, Accounting by Limited Liability
Partnerships. The financial statements have been prepared under the historical cost convention.

The principal accounting policies applied in the preparaticn of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

The presentation currency of the financial staterments is Pound Sterling (£).

Going concern
The members of the LLP are confident that the business will continue to trade profitably now that UK COVID
restrictions have been lifted.

The members have produced and reviewed forecasts for the next 12 months. From this review the members
believe that the LLP will be able to continue to operate as a geing concern and that they will be able to meet their
liabilities as they fall due for a period of at least 12 months from the date of approving these financial statements.
On that basis, the members believe the going concern basis remains an appropriate basis on which to prepare the
financial statements.

Significant judgements and estimates
Preparation of the financial statements requires management to make significant judgements and estimates. The
items in the financial statements where these judgements and estimates have been made include:

Useful economic life of tangible fixed assets

The annual depreciation charge for tangible fixed assets is sensitive to changes in the estimated useful economic
lives and residual values of the assets. The useful economic lives and residual values are re-assessed annually. They
are amended when necessary to reflect current estimates, based on technological advancement, future
investments, economic utilisation and the physical condition of the assets.

Stock provisioning

Goods sold are subject to changing customer demands and market trends. As a result it is necessary to consider
the recoverabhility of the cost of stock held and whether a provision is required. When calculating the stock
provision, management considers the nature and condition of the stock, as well as applying assumptions around
anticipated saleability of stock.
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Haine & Smith Partnership LLP [Registered number: 0C343092)

Notes to the Financial Statements - continued

for the Year Ended 28 February 2022

2.

ACCOUNTING POLICIES - continued

Turnover

Turnover is measured at the fair value of the consideration receivable, net of discounts and value added taxes.
Turnover includes revenue earned from the sale of goods and from the rendering of services, namely the sale of
sight and hearing tests, glasses, contact lenses and accessories.

Turnover is recognised when the significant risks and rewards of ownership of the goods and services have
transferred to the buyer.

Goodwill
Goodwill relates to the acquisition of a business and is measured at cost less accumulated amortisation and any
accumulated impairment losses.

Amortisation is charged so as to allocate the cost of goodwill less residual value over its estimated useful life, using
the straight-line method. Goodwill is amortised over 10 years.

If there is an indication that there has been a significant change in amortisation rate or residual value of an asset,
the amortisation of that asset is revised prospectively to reflect the new expectations.

If the net fair value of the identifiable assets and liabilities acquired exceeds the cost of a business combination,
the excess up to the fair value of non-monetary assets acquired is recognised in profit or loss in the periods in
which the non-monetary assets are recovered. Any excess exceeding fair value of non-monetary assets acquired is
recognised in the income statement in the periods expected to be benefitted.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Short leasehold - 15% on cost

Fixtures and fittings - 25% on cost and 10% on cost

Motor vehicles - 20% on reducing balance

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses.

Depreciation is calculated to write down the cost less estimated residual value of all tangible fixed assets, other
than freehold land.

Page 12 continued...



Haine & Smith Partnership LLP [Registered number: 0C343092)

Notes to the Financial Statements - continued

for the Year Ended 28 February 2022

2.

ACCOUNTING POLICIES - continued

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Stocks are
recognised as an expense in the period in which the related revenue is recognised.

Cost includes the purchase price, including all costs directly attributable to bringing the stock to its present location
and condition.

At the end of each reporting period stocks are assessed for impairment. If an item of stock is impaired, the
identified stock is reduced to its selling price less costs to complete and sell and an impairment is recognised in the
profit and loss account. Where a reversal of the impairment is recognised the impairment charge is reversed, up to
the original impairment loss, and is recognised as a credit in the profit and loss account.

In some cases the LLP has access to consignment stock. Where the nature of this arrangement transfers the risks
and rewards to the LLP, which in substance gives the LLP control over the stock during the consignment period and
liabilities in respect of holding costs, the LLP recognises this stock in the balance sheet together with an equivalent
liability.

Leases
Lease are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership of the leased asset to the LLP. All other leases are classified as operating leases.

Assets held under finance leases are recognised initially at the fair value of the leased asset (or, if lower, the
present value of the minimum lease payments) at the inception of the lease. The corresponding liability to the
lessor is included in the balance sheet as a finance lease obligation. Lease payments are apportioned between
finance charges and reduction of the lease obligation using the effective interest method so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are deducted in measuring
profit or loss. Assets held under finance leases are included in tangible fixed assets and depreciated and assessed
for impairment losses in the same way as owned assets.

Rentals payable under operating leases are charged to the profit or loss on a straight-line basis over the lease term.

The aggregate benefit of lease incentives are recognised as a reduction to the expense recognised over the lease
term on a straight line basis.
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Haine & Smith Partnership LLP [Registered number: 0C343092)

Notes to the Financial Statements - continued

for the Year Ended 28 February 2022

2.

ACCOUNTING POLICIES - continued
Employee benefits
The LLP provides a range of benefits to employees, including paid holiday arrangements and defined contribution

pension plans.

Short term benefits

Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an expense
in the period in which the service is received.

Defined contribution pension plans

The LLP cperates a defined contribution pension plan for its employees. A defined contribution plan is a pension
plan under which the LLP pays fixed contributions into a separate entity. Once the contributions have been paid
the LLP has no further payment obligations. The obligations are recognised as an expense when they are due.
Amounts not paid are shown in creditors in the balance sheet. The assets of the plan are held separately from the
LLP in independently administered funds.

Annual bonus plan

The LLP operates a discretionary annual bonus plan for employees. An expense is recognised in the profit and loss
account when a bonus becomes payable at the members' discretion.

Impairment of assets

At each reporting date fixed assets are reviewed to determine whether there is an indication that those assets
have suffered an impairment loss. If there is an indication of possible impairment, the recoverable amount of any
affected asset is estimated and compared with its carrying amount. If the estimated recoverable amount is lower,
the carrying amount is reduced to its estimated recoverable amount, and an impairment loss is recognised
immediately in the income statement.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate
of its recoverable amount, but not in excess of the amount that would have been determined had no impairment
loss been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in the
income statement.

Page 14 continued...



Haine & Smith Partnership LLP [Registered number: 0C343092)

Notes to the Financial Statements - continued

for the Year Ended 28 February 2022

2.

ACCOUNTING POLICIES - continued

Members’ drawings and the subscription and repayment of members' capital
In accordance with the LLP agreement there are two classes of capital namely:

- Property Capital which carried the right to receive property capital profits or losses {in the proportions of
Property Capital contributed) by way of prior charges to the exclusion of any other Partners who do not hold
Property Capital; and

- Equity Capital

HS Optical Limited alone holds Property Capital and is referred to as the 'Property Capital Partner'.

The property capital profits and capital losses and liabilities for each accounting period belong to the Property
Capital Partner in priority to all other profits of the LLP.

All other profits and losses of an income nature for each accounting period belong to the LLP and are payable by
the LLP to the Partners or by the Partners to the LLP (as the case may be}:-

- firstly in payment to the Partners of their salary entitlement for the period concerned; and
- secondly in relation to any balance of trading profits in the proportions as determined by each individual
Partner's percentage share of trading profit and equity capital as established in the LLP agreement.

Drawings are treated as payments on account of profit allocation and are only repayable to the LLP in so far as
there are insufficient profits to allocate against such drawings. Any drawings in excess of total profits allocated
would be included within 'amounts due from members’ within debtors.

The capital requirements of the partnership are determined by the members and are reviewed regularly. Each

members is required to subscribe a proportion of this capital. Interest is paid on the outstanding capital amount.
On leaving the partnership, a member's capital is repaid within a timescale set by the other members.

Page 15 continued...



Haine & Smith Partnership LLP [Registered number: 0C343092)

Notes to the Financial Statements - continued

for the Year Ended 28 February 2022

2.

ACCOUNTING POLICIES - continued

Provisions

Provisions are recognised when the LLP has a present obligation {legal or constructive) as a result of a past event, it
is probable that the LLP will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligaticon.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking in to account the risks and uncertainties surrounding the
obligation.

Where the effect of the time value of money is material, the amount expected to be required to settle the
obligation is recognised at present value using a pre-tax discount rate. The unwinding of the discount is recognised
as a finance cost in the income statement in the pericd it arises.

The LLP recognises a provision for annual leave accrued by employees as a result of services rendered in the

current period, and which employees are entitled to carry forward and use within the next 12 months. The
provision is measured at the salary cost payable for the period of absence.

Government grants

Government grants are recognised at the fair value of the consideration received or receivable in the period in
which the Company recognises the related costs for which the grants are intended to compensate.

EMPLOYEE INFORMATION

The average number of employees during the year was 139 {2021 -144 ),

OPERATING PROFIT

The operating profit is stated after charging:

28.2.22 28.2.21

£ f
Depreciation - owned assets 157,518 144,759
Goodwill amortisation 23,116 19,032
Government grants 106,632 1,402,151

Government Grants represent amounts received and receivable for the Coronavirus Job Retention Scheme and
other Coronavirus grants.

AUDITORS' REMUNERATION

28.2.22 28.2.21
£ £
Fees payable to the LLP's auditors for the audit of the LLP's
financial statements 9,500 9,250
Auditors' remuneration for non audit work 1,250 1,250

Page 16 continued...



Haine & Smith Partnership LLP [Registered number: 0C343092)

Notes to the Financial Statements - continued

for the Year Ended 28 February 2022

6.

INFORMATION IN RELATION TC MEMBERS

Members' remuneration charged as an expense

Partners' salaries

INTANGIBLE FIXED ASSETS

COST

At 1 March 2021

and 28 February 2022
AMORTISATION

At 1 March 2021
Amortisation for year
At 28 February 2022
NET BOOK VALUE

At 28 February 2022
At 28 February 2021

TANGIBLE FIXED ASSETS

COST

At 1 March 2021
Additions

Disposals

At 28 February 2022
DEPRECIATION

At 1 March 2021
Charge for year
Eliminated on disposal
At 28 February 2022
NET BOOK VALUE
At 28 February 2022
At 28 February 2021

28.2.22 28.2.21
f f
461,117 500,327
Goodwill
£
279,703
106,527
23,116
129,643
150,060
173,176
Fixtures
Freehold Short and Maotor
property leasehold fittings vehicles Totals
£ £ f £ f
1,692,457 736,480 1,756,542 238,010 4,423,489
- 2,408 129,837 92,597 224,842
- {173,553) {374,897) {64,758) {613,208)
1,692,457 565,335 1,511,482 265,849 4,035,123
- 688,465 1,477,050 135,836 2,301,351
- 17,185 111,898 28,435 157,518
- (173,553} {374,897) (40,118} {588,568}
- 532,097 1,214,051 124,153 1,870,301
1,692,457 33,238 297,431 141,696 2,164,822
1,692,457 48,015 279,492 102,174 2,122,138
Page 17 continued...



Haine & Smith Partnership LLP [Registered number: 0C343092)

Notes to the Financial Statements - continued
for the Year Ended 28 February 2022

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
28.2.22 28.2.21
f f
Trade debtors 60,823 55,202
Amounts due from members 335,633 201,530
Other debtors 21,178 16,094
VAT 60 -
Prepayments and accrued income 116,040 98,808
533,734 371,634
10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
28.2.22 28.2.21
£ f
Bank loans and overdrafts 333,333 277,778
Trade creditors 498,408 503,753
Social security and other taxes 53,163 45,455
VAT - 13,565
Other creditors 134,957 212,752
Accruals and deferred income 108,899 87,540

1,128,760 1,140,843

11. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

28.2.22 28.2.21
£ f
Bank loans - 1-2 years 333,333 333,333
Bank loans - 2-5 years 111,112 388,889
444,445 722,222
12, LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
28.2.22 28.2.21
£ £
Within one year 276,287 478,285
Between one and five years 532,949 442,421
In more than five years 182,809 106,002
992,045 1,026,708

13. LOANS AND OTHER DEBTS DUE TO MEMBERS

In the event of winding up, loans and other debts due to members and members' other interests rank subordinate
to other unsecured creditors.

Page 18 continued...



Haine & Smith Partnership LLP [Registered number: 0C343092)

Notes to the Financial Statements - continued
for the Year Ended 28 February 2022

14, RELATED PARTY DISCLOSURES

During the financial year there were no transactions with related parties.
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