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SCION FILM OPPORTUNITIES LLP

DESIGNATED MEMBERS' REPORT FOR THE YEAR ENDER § APRIL 2013

The designated members present thesr report and the financial statements of the LLP for the year ended 5 Apnl 2013
Principal activities

The pancipal activity of the LLP 1s the development, financing, producton, commussioning and distribution, licensing and/or exploitation by any means
whatsoever of films, or nghts and interests in films, and general trading 0 films and nghts or interests m films

Designated members
The following designated members have held office dunng the year

- Scion Administrative Services Limuited
- Scion Secretanal Services Limited

Allocations to members

The profits and losses of the LLP are allocated between the members in proportion to thewr capital contnbutions  However any distnbution of allocated profits
to members are only made at the discretion of the designated membears who will take into account factors such as the working capital requirements of the
Partnership when making such distnbutions

Subscription of capital

All members have contnbuted to the capital of the LLP, fo the extent of the required mimimum subscnption level with the exception of the desgnated
members, Scion Admunistratve Services Limuted and Scion Secretana! Services Limited, who shall not be required to contnbute to the capital of the LLP An
ordinary member may retire from the LLP and hence withdraw their capital, but only under kmited circumstances

Statement of designated members' responsibilities in respect of the financlal statements

The Members Agreement requires the members to prepare financial statements for each financial year in accordance with United Kingdom Accounting
Standards {United Xingdom Generally Accepted Accounting Practice) which give a true and fair view of the state of affairs of the partnership and of its results
for that financial year In accordance with the Members Agreement thus responsibility 18 delegated to the Designated Members In prepanng these financial
statements the designated members are required to

- select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

state whether applicable United Kingdom Accounting Standards have been followed, subject to any matenal departure disclosed and explained in the
financial staterments, and

- prepare the financial statements on a going concemn basis unless it 1s Inappropnate to presume that the LLP will continue m business

The designated members are responsible for keeping adequate accountng records which disclose with reasonable accuracy at any tme the financial
positions of the LLP and enable them to ensure that the financial statements comply with the Companies Act 2006 as modified by the Compares and timited
Liabiity Partnerships {Accounts and Audit Exemptons and Change of Accounting Framework) Regulations 2012 The designated members are also
responsible for safeguarding the assets of the LLP and hence for taking reasonable steps for the prevention and detection of fraud and other iregulanties

Audlt exemption statement
In accordance with the Members Agreement, 1118 not necessary for the accounts of the LLP to be audited
In accordance with United Kingdom Accounting Standards and the requirements of the Limited Liability Partnership Act 2000 as modified by the Comparies

Act 2006, the LLP qualifies s a small imited lability partnerghip and, as such, would not reguire an audt The Dewignated Members have made the decision
not to perform an audit on this basis

This report was approved by the Designated Members and signed for and on their behalf by

Abberley as director of
cion Administrative Servi

Joanne Senmtt as a director of
Scion Secretaral Services Limited

Dated SQ /0?”?/0]3 Dated %0 (b :}’{’b\‘)ll
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SCION FILM OPPORTUNITIES LLP

PROFIT AND LOSS ACCOUNT
For the year ended 5 Apri) 2013

Penod Period
to 5 April 2013 to 5 April 2012
Notes £ £

TURNOVER 1 10,303 289,135
Cost of sales (32,885) (310 505)
GROSS LOSS (22,592) (21 370)
Administrative expenses 76,855 (171,879}
OPERATING PROFIT/ (LOSS) 2 54 263 (193 349)
Interest receivable and similar income 30 14
PROFIT / {LOSS) FOR THE FINANCIAL PERICD BEFORE MEMBERS'
REMUNERATION AND PROFIT SHARES AVAILABLE FOR
DISCRETIONARY DIVISION AMONG MEMBERS 5 54293 (193.335)

The profit and loss account has been prepared on the basis that all operations are continuing operatans
There are no recognised gains or 10sses other than those dealt with in the profit and loss account

The notes on pages 7 and 8 form part of these financial statements
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SCION FILM OPPORTUNITIES LLP
0C3a2220

BALANCE SHEET
As at 5 April 2013

2013 2012
Notes £ £
CURRENT ASSETS
Debtors 3 2,037 295818
Cash at bank and In hang 168,410 103,759
171,447 399,877
CREDITORS Amounts faling due within one year 4 (6,183) (288 €08)
NET CURRENT ASSETS 165,264 110,971
Ropresented by
Equity
Members® capital classified as equity under FRS 25 5 2,430,000 2,430,000
Other reserves 5 (2 284 736) (2,319 029)
165 264 110,971
TOTAL MEMBERS' INTERESTS
Loans and other debts due to members 5 - -
Equity 5 165,284 110 971
165,264 110,971

Audit Exemption Statement

For the year ending 5 Apnit 2013 the LLP was entitied to exemption from audit under section 477 of tha Companses Act 2008 (as applied by Compames and
Limited Liability Parinerships (Accounts and Audit Exemplions and Change of Accounting Framework) Regutations 2012) relating to small LLPs

The designated members acknowledge therr responsibilities for complying with the requirements of the Companees Act 2006 (as apphed to mited hability
partnerships) with regards to accounting records and the preparation of accounts
These accounts have been prepared in accordance with the provisions applicable to LLPs subject to the small LLPs regime

These financial statements were approved by the designated members on 30 / 0 '} l w [ }

Norad

Joanne Sennitt as a director of
SGION SECRETARIAL
SERVICES LIMITED

Signed on behalf of the designated members

SERVICES LIMITED

The notes on pages 7 and 8 form part of these financial statements

Page 8




SCION FILM OPPORTUNITIES LLP

NOTES TO THE ACCOUNTS
For the year ended 5 April 2013

1

11

12

13

14

15

4

ACCOLINTING POLICIES
Accounting convention

The financial statements have been prepared m accordance with Compantes Act 2008 as applied to qualfying partnerships by the Companies and
Limited Liabiity Partnerships (Accounts and Audit Exemptions and Change of Accounting Framework}-Regulations 2012 and applicable United
Kingdom accountng standards (Urited Kingdom Generally Accepted Accountng Practice) including the Statement of Recommended Practce
"Accounting by Limited Liabiity Partnerships’ They have been prepared under the histoncal cost convention

The financial statements have been prepared on a going concern basis on the assumption of the continued support of the members

Basis of preparation

The financial statements do not include any provision or information relating to the member's personal tax habilites ansing from the profit or loss for
the year

Turnover

Turnover 1s denved from exploiing kcensing, developing, financing, producing, commissioning and generat rading in films and nghts and Interests
in films on a worldwide basis

Turnover 15 stated net of VAT

Stochk

Stock and work in progress are siated at the lower of cost and net realisable velue Cost compnses the full contracted expenditure in respect of the
films bewng produced Net realisable value s based upon the present value of future expected tumover ansing from the exploitabon of the films and
the LLP's interest in the nghts and interesis in the films, less any further costs to complete the films and all relavant marketing, seling and distnbution
costs

Where the LLP does not actually own film rights and / or 18 not invelved in producing a film, but instead has a nght to income as a result of the
provision of services on a film the asset that is the nght to income 13 valued on the same bas:s as stock and work n progress and 18 classified as
accrued Income

The valuation of net realisable value i3 based upon forecasts created by Scion Meda Limited who are experts In the film industry The underlying
assumptions to which the estmate s sensibve are the discount rate used and the assumptions regarding the level of future revenues that will accrue
to the LLP

Cash Flow Stalements
Under Financial Reporting Standard (FRS) 1, the LLP 13 exempt from the requirement to produce a cash flow statement on the grounds of 1ts size

OPERATING PROFIT
Nesther of the designated members received any remuneration dunng the year

The LLP had no employees duning the year

DEBTORS
2013 2012
£ E
Trade debtors - 98,684
Other deblors 772 764
Prepayments and accrued income 1,265 196,370
2 037 285818
CREDITORS Amounts falling due within one year
2013 2012
£ £
Trade creditors 6,125 6,125
Other creditors 58 169 609
Accruals - 112872
6,183 288,608
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SCION FILM OPPORTUNITIES LLP

MNOTES TO THE ACCOUNTS
For the year ended § April 2013

5 MEMBERS' INTERESTS
Members’ Other Debts due to
- - capital reserves Total members Balance
£ £ £ _ £ £
Members' interests at 8 Apnl
2012 2,430,000 (2,319,029) 110 971 - 110,971
Losas for the year - 54,293 54 293 - 54,293
Members' interest after [oss
for the year 2,430,000 {2,264,736) 165,264 - 165,264
Amounts repaid to members - - - -
Members' interests at 5 Apn!
2013 2,430,000 (2,264 736! 165,2& - 165,264
Loans and cther debts due to members rank equally with debts due to ordinary crecitors in the event of a winding up
6 RELATED PARTY TRANSACTIONS
Scion Media Limited
As at 5 Apnl 2013, £50 was owed by the LLP to Scion Media Limited (2012 £50)
The drectors of Scion Media Lirnited are afl directors of Scion Administrative Services Limited and Scion Secretanial Services Limwted, both of which
are designated members of Scion Film Opportunites LLP
The 100% shareholder of Scion Admunistrative Services Limited and Scion Secretanal Services Limited 18 Scion Limited Scion Limited s also the
100% shareholder of Scion Media Limited
Scion nvestment Group LLP
As at 5 Apnl 2013 £772 (2012 £nil} was owed by Scion Investment Group LLP to the LLP
Three of the members of Scion Investment Group LLP are directors of Scion Administrative Services Lirnited and Scion Secretanal Services Limited
Scion Films LLP
The LLP has entered into a Co-Development agreement with Scion Films LLP n relation to the film Tha Zookeeper's Wife As at 5 Apnl 2013 the
LLP owed Scion Films LLP £6,125 (2012 £6,125) 1n respect of this agreement
Two of the members of Scion Films LLP are directors of Scion Adnmunistrative Services Limited and Scion Secretanial Services Limited
7 REGISTRATION AND DESIGNATED MEMBERS
Scion Film Qpportunibes LLP 1s registered in England and Wales The designated members are Scion Administrative Services Limuted and Scion
Secretanal Services Limited
The LLP 13 resident for tax purposes in the United Kingdom
The average number of members in the penod 13 52 (2012 92}
8 CONTINGENT LIABILITIES
SIF UK Umited has a fixed and floating charge over the LLP's bank account.
SIF UK Limuted 12 a subsidiary of Scion Investment Financing Limited The 100% shareholder of Scion Investment Financing Limited 13 a director of
Scion Administrative Services Limited and Scion Secretanal Services Limited Three of the directors of Scion Adminustrative Services Lirmited and
Scion Secretanal Services Lirnited are also directors of Scion Investment Financing Limited
9 ULTIMATE CONTROLLING PARTY

There 1s no uttirmate controfling party of the LLP
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