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Financial statements for the period from 16 December 2008 to
31 March 2009

Report of the members

The members present their report and the unaudited financial statements of the LLP for the peniod from
16 December 2008 to 31 March 2009

Principal activities

The principal acavity of the partnership during the period was to seek opportunites for development and
sale of property

Results for the period and allocation to members

The loss for the pertod available for distnbution to members was £(31,650)
Designated members

The following were designated members during the pertod

] B Pettsfer (Appointed 16 December 2008)
E W Grove (Appointed 17 December 2008)

Policy with respect to members' drawings and subscription and repayments of
amounts subscribed or otherwise contributed by members

Members are pernutted to make drawings 12 antcipation of profits which will be allocated to them The
amount of such drawings 1s set at the beginnung of each financial year, taking into account the antcipated
cash needs of the LLP

New members are required to subscribe a munimum level of capital and 1n subsequent years members are
mnvited to subscribe for further capital, the amounts of which 1s determined by the members from tme to
tme On retrement, capital 15 repaid to members

Statement of members® responsibilities

The members are responsible for prepanng the report to the members and the financial statements 1n
accordance with applicable law and regulations

The Lunited Liability Partnerships (Accounts and Aundit) {(Applicatton of Compantes Act 2006)
Regulations 2008 (the 2008 Regulations) require the members to prepare financial statements for each
financial year Under the law the members have elected to prepare financial statements 1n accordance
with United Kingdom Accounting Standards (Umited Kingdom Generally Accepted Accounting Practice)
The financial statements are required by law to give a true and fair view of the state of affars of the LLP
and of the profit or loss of the LLP for that period In preparing these financtal statements, the members
are requured to

¢ select suitable accountung policies and then apply them consistently,

e sake judgements and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements

e prepare the financial statements on the going concern basis unless 1t 1s nappropnate to presume that
the LLP will continue in business
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Report of the members

The members are responsible for keeping adequate accounung records that disclose with reasonable
accuracy at any tume the financial posittion of the LLP and enable them to ensure that the finaneial
statements comply with the 2008 Regulations They are also responsible for safeguarding the assets of the
LLP and hence for taking reasonable steps for the prevention and detection of fraud and other
wrregularities

The members are responsible for the maintenance and mntegnty of the corporate and financial information

included on the LLP’s website Legislation in the United Kingdom governing the preparation and
dissemuination of financial statements may differ from legislaton in other jurisdiction

ON BEHALF OF THE BOARD

=

—
] B Petufer

Designated member

Date —~ & ;-—;"”"’"W_::D 20l O
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o Grant Thornton

Chartered accountants' report to the members on the

unaudited financial statements of Pettifer Developments
LLP

In accordance wath the engagement letter dated 15 January 2010 and 1n order to assist you to fulfil your
duties under the Compantes Act 2006, as applied by the Lunuted Liability Partnerships (Accounts and
Audst) (Application of Compantes Act 2006) Regulations 2008, we have compiled the financial statements
of the LLP for the penod ended 31 March 2009 which compnise the pnncipal accountng policies, profit
and loss account, balance sheet and the related notes from the accounting records and information and
explanations you have given to us

This report 1s made to the LLP’s Members, as a body, 1n accordance with the terms of our engagement
Our work has been undertaken so that we might compile the financial statements that we have been
engaged to compile, report to the LLP’s Members that we have done so, and state those matters that we
have agreed to state to them 1n this report and for no other. purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the LLP and the LLP’s Members, as a
body, for our work or for this report

We have carried out this engagement in accordance with techmeal guidance 1ssued by the Institute of
Chartered Accountants m England and Wales and have complied with the ethical guidance laid down by
the Institute relating to members undertaking the compilaton of financial statements

You have acknowledged on the balance sheet your duty to ensure that the LLP has kept proper
accounting records and to prepare financial statements that give a true and fairr view under the Compantes
Act 2006, as apphed by the Limited Liability Partnerships (Accounts and Audit) (Application of
Compantes Act 2006) Regulations 2008 You consider that the LLP is exempt from the statutory
requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not
verified the accuracy or completeness of the accounung records or informauon and explanations you have
gaven to us and we do not, therefore, express any opinion on the financial statements

Gt Tt 40

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS
OXFORD

Date 2‘3 G-PW.O 2.0'0
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention and 1n accordance with
the Financial Reporting Standard for Smaller Entities (effective Apnl 2008), the requirements of the
Statement of Recommended Practice "Accounung by Limited Liabihity Partnerships’ 1ssued 1n March 2006
(SORP 2006}, and the Compantes Act 2006 as applied by the Limited Liability Partnerships {Accounts and
Audit) (Application of Compantes Act 2006) Regulatons 2008"

Stocks

Stocks are valued at the lower of cost and net realisable value Cost includes items incidental to the
purchase price

Members' participation rights

Members' participation nghts are the rights of a member agamst the LLP that anise under the members’
agteement (for example, in respect of amounts subscribed or otherwise contributed, remuneratton and
profits)

Members' participation nights in the earnings or assets of the LLP are analysed between those that are,
- from the LLP's perspective, etther a financial hability or equuty, 1n accordance with FRS 25 (IAS 32)
Finanaal Instruments Disclosute and-Presentation and UITF abstract 39 Members' shares in co-operative
_ennittes and similar mstruments A member's participation night results 1n a hability unless the right to any
payment 1s discretionary on the part of the LLP

Members' capital in the LLP 1s classed as a liability as it 1s due to members on retirement from the
partnership Profits are automatically divided as they anse, so the LLP does not have an unconditional
right to refuse payment, and the amounts anising that are due to members are 1n the nature of liabihities
They are therefore treated as an expense in the Profit and Loss Account in the relevant year To the extent
that they remains unpaid at the year end, they are shown as Labilites in the Balance Sheet

All amounts due to members that are classified as hiabilines are presented in the Balance Sheet wathun
'Loans and other debts due to members' and are charged to the Profit and Loss Account wathun "Members'
temuneration charged as an expense'
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Profit and loss account

Turnover

Other operating charges
Loss for the financial pentod before members' remuneration
Transferred to members' interests

Profit available for discretionary division among members

Note

1

Pencod from
16 Dec 08 to
31 Mar 09

£

31,650
(31,650)
31,650

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

Current assets
Stocks
Debtors

Creditors: amounts falling due within one year

Net current assets

Total assets less current hiabihities

Net assets attnbutable to members

Represented by:

Loans and other debts due to members
Members' capital classified as a habihty
undet FRS 25

Total members' intetests
Loans and other debts due to members
Amounts due from members

Registered No OC342131

The Balance sheet continues on the following page.

Note

=)}

31 Mar 09
£

14,506
37,275

51,781
25,551

26,230

26,230
26,230

26,230

26,230
(31,650)

(5,420)

The accompanying accounting policies and notes form part of these financial statements.
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For the period ended 31 March 2009 the LLP was enutled to exemption from audit under Section 477 of
the Companies Act 2006 (as applied by The limited Liability Partnerships (Accounts and
Audit)(Applicanon of Compantes Act 2006) Regulatnons 2008) relaung to small LLPs

The members acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements

These financial statements have been prepared 1n accordance with the provisions of Part 15 of the
Companies Act 2006 as modified by the Limuted Liability Partnerships Regulations 2008 relating to small
LLPs and wath the provisions applicable to LLPs subject to the small LLPs regime

These financial statements were approved by the members and authonised for ssue on 2 4’] ’ z 2> ghd
are signed on their behalf by

J B Petufer
Designated member

Registered No OC342131

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Other operating charges

Admunistrative expenses

Operating loss

Operating loss 1s stated after crediung

Debtors

Amounts due from members
Other debtors

Creditors: amounts falling due within one year

Trade creditors

Other creditors

Related party transactions

10

Period from
16 Dec 08 to
31 Mar 09

£
31,650

Period from
16 Dec 08 to
31 Mar 09

£

31 Mar 09
£

31,650
5,625

37,275

31 Mar 09

1,731
23,820

25,551

During the period, payments of £25,851 were made by Petufer Investments Limted on behalf of Petufer
Developments LLP ] B Petufer, a designated member of the partnership, holds a directorship in Petufer
Investments Lamuted Of this amount, £22,570 remained outstanding at 31 March 2009 and 1s included

within other creditors on the balance sheet
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Loans and other debts due to members

Members' capital classified as a hability under FRS 25

31 Mar 09
£

26,230




