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Members' report
for the year ended 31 March 2012

The members present therr annual report together wath the financial statements of Assura Darlinglon GP Parinership LLP
(the LLP) for the ended 31 March 2012 The members confirm that the annual report and financial statements of the LLP
comply with current statutory requirements and the requircments of the LLP's governing document

Principal activities
The principal activity of the LLP continues to be the provision of NHS pnimary care scrvices
Designated Members

Virgin Care Limuted and Virgin Care Corporate Services Lirmted were designated members of the LLP throughout the
year

Policy on members' drawings and the subscription and repayment of capital

At the commencement of the business Virgin Care Limited has undertaken to ncur costs to a sum based on the number of
patients registered with the practice members The remainder of the members were not required to contnbute capital to the
LLP on incorporation

Following each financial year, once the financial stalements have been approved, unless there 15 a unanimous decision of
the members to the contrary, the whole of the profit shall, after setting off any losses brought forward from any previous
financial year be distnbuted with 50% gomng to Virgin Care Limited and the remaming 50% distnbuted Lo the members in
proportion to their shareholding

These accounts have been prepared 1n accordance with the provisions applicable to LLPs subject to the small LLPs regime
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Members' report (continued)
for the year ended 31 March 2012

Members’ responsibilities statement

The members are responsible for preparing the financial statements 1n accordance wath applicable law and Umited Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Company law, as applied to LLPs, requires the members to prepare financial statements for each financial year Under that
law the members have elected 10 prepare the financial statements i accordance with United Kingdom Generally Accepted
Accounting Practice (Unuted Kingdom Accounting Standards and applicable law) Under company law, as applied to LLPs,
the members must not approve the financtal statements unless they are satisfied that they give a truc and fair view of the
state of affairs of the LLP and of the profit or loss of the LLP for that peniod In prepanng these financial statements, the
members are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonabie and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed

and explained 1n the financial statements,

. prepare the financial statements on the going concern basis unless 1t 18 tnappropnale 1o presume that the LLP will
continue mn business

The members are responsible for kecping adequate accounting records that are sufficient 1o show and explam the entity's
transactions and disclose with reasonable accuracy at any time the finan¢ial positton of the LLP and enable them (o ensure
that the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the LLP and hence for taking reasonable steps for the prevention and detection of fraud and other irregulantics

This report was approved by the members on H’n_] 17_ and signed on their behalf, by

" ' -
YIRGIN CARE LTD v
Designated member
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Profit and loss account
for the year ended 31 March 2012

Note
Turnover 1
Cost of sales
Gross loss
Admunistrative expenses
Operating loss 2

Interest payable and sumilar charges

Loss for the financial year before members' remuneration and
profit shares

Loss for the financial year before members' remuneration and
profit shares

Members' remuneration charged as an expense

L.oss for the financial year

The notes on pages 7 to 10 form part of these financial statements

2012 2011
£ £
194,275 -
(289,662) -
(95,387) -
(70,354) (49,897)
(165,741) (49,897)
(175) -
(165,916) (49,897
(165,916) (49,897
(13,882) (230
(179,798) (50,127
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Balance sheet
as at 31 March 2012

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank

Creditors* amounts falling due within one year
Net current (habilities)/assets

Net (habthities)/assets

Represented by

Loans and other debts due to members within
one year

Other amounts

Equty

Members® capital classified as a hability under

FRS25
Other reserves

Total members' interests

Amounts due from members (included 1n
debtors)

Loans and other debts duc to members
Members' other mterests

Note £
4
5 105,228
19,589
124,817
6 (243,433)
7
200,992
(296,036)
8

2012 2011
£ £ £
23,908 -
93,623
8,656
102,279
(17,351)
(118,616) 84,928
(94,708) 84,928
336 174
200,992
(116,238)
(95,044) 84,754
(94,708) 84,928
. (89,927}
336 174
(95,044) 84,754

(94,708) {4,999)
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Balance sheet (continued)
as at 31 March 2012

The members consider that the LLP 1s entitled to cxemption from the requirement to have an audit under the provisions of
section 477 of the Compames Act 2006, as applicd by The Limited Liabiliy Partnerships (Accounts and Audit)
(Apphication of Compames Act 2006) Regulations 2008 ("the Act™)

The members acknowledge their responsibilities for ensuring that the LLP keeps accounting records which comply with
section 386 of the Act and for prepaning financial statements which give a true and fair view of the state of affawrs of the
LLP as at 31 March 2012 and of 1ts loss for the year then ended in accordance with the requirements of secttons 394 and
395 of the Act and which otherwise comply with the requirements of the Compames Act 2006, as applied by The Limited
Liability Partnerships (Accounts and Audit) (Apphcation of Compames Act 2006) Regulations 2008, relating to the
financial statements so far as applicable to the LLP

The financial statements have been prepared 1 accordance with the special provisions relating to LLPs subject to the small
LLPs regime within Part 15 of the Compames Act 2006 as applied by The Limited Liabehty Partnerships (Accounts and
Audit} (Apphcation of Companies Act 2006) Regulations 2008 and in accordance with the Financial Reporting Standard
for Smaller Entitics {effective Apn! 2008)

The financial statements were approved and authorised for issue by the members and were signed on their behalf on || ]lQ_J 12,

f-\(
/ o Y

The notes on pages 7 to 10 form part of these financial statements

VIREAN CARE LD

Designated member
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Notes to the financial statements

1. Accounting policies

11

12

1.3

14

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008) and the requirements of the Statement
of Recommended Practice "Accounting by Lumited Liabihty Partnerships”

Turnover

Turnover compnises revenue recogniscd by the LLP in respect of goods and services supplied during the year,
exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cosl less depreciation  Depreciation 15 provided at rates calculated to write
off the cost of fixed assets, less thetr estimated residual value, over their expecied useful lives on the followng
bases

Plant & equipment - 4 years straight line
Tax provisions

The taxation payable en partnership profits 1s the personal hability of the members dunng the ycar, although
payment of such liabilities 1s admimstered by the partnersmp on behalf of the members Consequently, neither
partnership taxation nor related deferred taxation are accounted for m the financial statements Sums set aside
n respect of members® tax obligations are included 1n the balance sheet within loans and other debts due to
members or set against amounts due frotn members as appropniate

2 Operating loss

The operating loss 15 stated afier charging

2012 2011
£ £
Depreciation of tangible fixed assets
- owned by the LLP 8,930 -
During the penod, no member received any emoluments
3. Information 1o relation to members

2012 2011
Number Number
The average number of members during the year was 12 12
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Notes to the financial statements

4.

Tangible fixed assets

Cost

At Apnil 2011
Additions

At 3§ March 2012

Depreciation

At Apni 2011
Charge for the year

At 3} March 2012

Net book value
At 3t March 2012

At 31 March 2011

Debtors

Trade debtors

PAYE/NI recoverable

Prepayments
Accrued income
Other debtors

Amounts due from members

Creditors.

Amounts falling due within one year

Trade creditors

Amounts owed to funding company

Accruals
Other creditors

Plant &
equipment
£
32,838
32,838
8,930
8,930
23,908
2012 2011
£ £
90,895 443
1,335 -
635 -
2,387 -
92975 3,253
- 89,927
105,228 93,623
2012 2011
£ £
12,308 41
100,175 -
53,386 17,310
77,564 -
243,433 17,351




Assura Darlington GP Partnership LLP
Annual report and financial statements
For the year ended 31 March 2012

Notes to the financial statements

7. Loans and other debts due to members within one year
2012 2011
£ £
Amounts duc to members 136 174

Loans and other debts due to members within one year rank equally with debts due to ordinary creditors in the cvent
of a winding up
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Notes to the financial statements

8 Reconcihiation of members' interests
Loans and
debts due fo
Loans due to members less
members any amounts
falling due due from
after more than Total members' members in
ane year Other reserves  other inferests debtors Toral
£ £ £ £ £
Amounts due 1o members
b/fwd 174
Amounts due from
members b/fwd (89,927)
Members' mnterests balance
at | Apnl 2011 200,992 (116,238) 84,754 (89,753) (4,999)
Loss for the year - (179,798) (179,798) - (179,798)
Members' interests after
loss for the year 200,992 (296,036) (95,044) (89,753) (184,797)
Other movements - - - 90,089 90,089
Repayment of debt - - - - -
Members' interests at 31
March 2012 200,992 (296,036) (95,044) 336 (94,708)
Amounts due to members 336
Amounts due from
members -
kXx!.3

Loans due to members falhng due afier more than one year rank afier unsecured crediters m the event of a winding
up

9 Controlling party

The entity 1s a partnership between Virgin Care Limited and a number of GP Practices The management of the LLP
15 performed by a Climical Management Board, made up of representatives of the GP Practices and one
representative from Virgm Care Limited Virgin Care Limited 15 100% owned by 1its paremt Company, Virgin
Healthcare Holdings Limuted

Assura Darlington LLP 15 not constdered to be controlled by, or a subsichary of, any pazty

10




