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IFLEET (UK) LLP

BALANCE SHEET
AS AT 30 JUNE 2020

2020
Notes £

Fixed assets
Investments 4
Represented by:

Members' other interests
Members' capital classified as equity

Total members’ interests
Members' other interests

6,000

6,000

6,000

[=)
[=
(=]

2019

6,000

6,000

6,000

[=)
[=
o

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the

financial statements.

For the financial year ended 30 June 2020 the limited liability partnership was entitled to exemption from audit under
section 480 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit) {Application

of Companies Act 2008} Regulations 2008) relating to dormant limited liability partherships.

The members acknowledge their responsibilities for complying with the requirements of the Act {as applied to limited
liability partnerships} with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the pravisions applicable to limited

liability partnerships subject to the small limited liability partnerships regime.

The financial statements were approved by the members and authorised for issue on 12 May 2021 and are signed on

their behalf by:

T G Davies
Designated member

Limited Liability Partnership Registration No. OC336580




IFLEET (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1.1

1.2

1.3

1.4

Accounting policies

Limited liability partnership information
IFleet (UK) LLP is a limited liability partnership incorporated in England and Wales. The registered office is 96
Bristol Road, Birmingham, B5 7XJ.

The limited liability partnership's principal activities are disclosed in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended Practice
"Accaunting by Limited Liability Partnerships” issued in December 2018, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the
Companies Act 2006 as applicable te companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is required to
show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Profit and loss account

The LLP has not traded during the year or the preceding financial pericd. During this time, the LLP received no
income and incurred no expenditure and therefore no Profit and loss account is presented in these financial
statements.

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise undar the members' agreement
(for example, in respect of amounts subscribed or otherwise contributed remuneration and profits}.

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the
LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's
participation rights including amounts subscribed or otherwise contributed by members, for example members'
capital, are classed as liabilities unless the LLP has an uncenditional right to refuse payment to members, in which
case they are classified as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to
members'. Undivided amounts that are classified as equity are shown within ‘Members' other interests’. Amounts
recoverable from members are presented as debtors and shown as amounts due from members within members’
interests.

Fixed asset investments

Interests in subsidiaries, associates and jointly confrolled entities are initially measured at cost and subseguently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the limited liability partnership. Control is the power to govern the financial
and operating policies of the entity so as to obtain benefits from its activities.




IFLEET (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

2 Judgements and key sources of estimation uncertainty

In the application of the limited liability partnership’s accounting policies, the members are required to make
judgements, estimates and assumpticns about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects hoth current and future periods.

3 Information in relation to members
2020 2019
Number Number
Averzge number of members during the year 4 4

4 Fixed asset investments

2020 2019
£ £
Investments 6,000 6,000

Movements in fixed asset investments
Shares in group
undertakings

£
Cost or valuation
At 1 July 2019 & 30 June 2020 6,000
Carrying amount
At 30 June 2020 6,000
At 30 June 2019 6,000




IFLEET (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

5 Subsidiaries
The limited liability partnership holds more than 20% of the share capital of the following companies:

Details of the limited liability partnership's subsidiaries at 30 June 2020 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct
Ifleet Ltd England and Provision of business vebicle  Ordinary
Wales management and maintenance
services 50.0¢ -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



