LN

WEDNESDAY

Moore Bariow LLP
Members' Report and Financial Statenefits

Year Ended

30 April 2021

Registered No OG335180

B
*AAWLIKL4*
A07 !

26/01/2022 #344
COMPANIES HOUSE




Moore Barlow LLP

Report and financial statements,
‘for the year-ended 30 April 2021

Contents

Page:.
13- Members' report
4 Streamlined energyand carbon feport
5-7  Indépendent auditor's report
8 Consolidated income:statement
9-10 Consolidated and LLP balance sheet
11-14  Consolidated and LLP reconciliation of movements in members' interests

15  Consolidated statement of cash flows

16-31 Notes to the financial statements

Designated members.
C.E Whittington

H M Goatley
‘Registered office

Gateway House, Tollgate, Chandlers Ford, Hampshire, SO53 3TG

Limited liability partnership number

0C335180

Auditors

BDO LLP, Arcadia House, Maritime Walk, Ocean Village, Southanipton, SO14 3TL




Moore Barlow LLP

_ Members' report
for the year ended 30 April 2021

The members présent their report, together with the consolidated financial statements for the year ended 30 April
2021 for Moore Barlow LLP {the ‘LLP') and its group (the ‘group’).

Principal activities and review of the business

The principal activity of the group and the LLP is the provision of legal services. The income statement for the
group is set out on page 8.

‘On 1 May 2020, Moore Blatch LLP merged with .Barlow Robbins LLP, another firm for the provisiop of fegal
‘services. The members believe that the combined business is stronger than the two separate firms. On 7 May
2020, Moore Blatch LLP's name was' changed on Companies House and the merged eritity became Moore

Barlow LLP.

Following a successful merger, the members report an increase in turnover and other operating income
comibined of 45.8% to £36.7m for the group. Operating expenses (excluding exceptional ltems) have increased
by £9.1m year on year following the merger, but due to careful cost management the increase has been

minimised.

The LLP holds 50% of the shares in Aspire Law LLP, a joint venture with Aspire, a registered charity supporting
people with spinal injuries. The principal activity of Aspire Law LLP is also the provision of legal services.

At the beginning of the year the LLP held 33.33% of the shares in Escalate Law Limited, an associated
undertaking. The principal activity of Escalate Law Limited was the provision of legal services. On 17 September
2020, the LLP sold its 33.33% share in Escalate Law Limited. No cash consideration was receivable, but it was
agreéd certain cases within Escalate Law Limited would be transferred to the LLP as a form of non-cash
consideration. Any future income and profits from these cases will either be fully or partly retained by the LLP,
with some cases requiring a percentage to be remitted back to Escalate Law Limited. The management have
assessed these cases on a matter by matter basis and note that all such matters are under a contingent fee
arrangement. As such, these give rise to contingent assets, which are not recognised within the financial
statements due to lack of certainty with regard to the outcome, despite an inflow of the economic benefit being

considered probable.

We continue to focus on delivering excellent service and advice to our clients. At the same time we are
constantly seeking opportunities to deliver those services in innovative ways and dnvmg efficiencies and reducing
operating costs. We have clearly developed investment plans and objectives that focus on specmc growth

strategies.

Designated members

The designated members during the year were:

C E Whittington

H M Goatley

Members' drawings and the subscription and repayment of members' capital

The members' drawings policy allows each member to’ recelve monthly drawmgs and, from time to time,
addmonal profit distributions. The distributions areé made following approval of the members, taking into account

the need to retain sufficient funds to mairitain the working capital of the LLP.

A member's capital requlrement is determined by the members and may vary from time to time. Reétiring
members are repaid their capital at par.




Moore Barlow LLP

Members' report
for the year ended 30 April 2021 (continued)

Charitable donations

2021 2020

. o £ £
During the year the group and LLP made the following payments:

‘Charitable donations 10,202 249

‘Members' responsibilities

The members are responsible for preparing the members' report and financial statements in -accordance with
applicable law and regulation.

The Limited Liability Partnerships (Accounts and Audit) (Application of the Companies Act 2006) Regulations
2008 require the members to prepare financial statements for each financial year. Under these regulations the
members have elected to prepare the group and Limited Llabmty Partnership financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law). Under these regulations the members must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the group and the Limited Liability Partnership
and of the profit or loss of the group for that period:

In preparing these financial statements, the members are required to:
¢ select suitable accounting policies and then apply them consistently;
+ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
group and the Limited Liability Partnership will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the group and the Limited Liability Partnership's transactions, disclose with reasonable accuracy at any time the
financial position of the group and the Limited Liability Partnership, and enable them to ensure that the financial
statements comply with the Limited Liability Partnerships (Accounts and Audit) (Application of the Companies Act
2006) Regulations 2008. They are also responsible for safeguarding the assets of the group and the Limited
Liability Partnership and hence for taknng reasonable steps for the prevention and detection of fraud and other
irregularities.

Statement of disclosure to auditors

(a) so far as the members are aware; there is no relevant audit information of which the group’s and the Limited
Liability Partnership's auditors are unaware,

(b) they have taken all the steps that they ought to have taken as members in order to make themselves aware
of .any relevant audit information -and to establish that the group’s and the. Limited Liability Partnership's
auditors are aware of that'information.

T Ak
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Moore Barlow LLP

o Members'report
for the'year-erided:30 April 2021 (continued)

. C E Whittingter

Auditors:

BDO LLP have expressed their willingness to continue-in office. The auditors:are.deemed to be re-appointed.in
accordance with Section-487 of the Companies Act 2006, as ‘applied'to. limited liability. partnerships.

On behalf of the members

Designated member

Dale 7 o* 9 icombis Loz




Moore Barlow LLP

Streamlined energy and carbon report
“for the year ended 30 April 2021

The firm has successfully been accredited with the Legal -Sustainability Alliance for-the year to 30 April 2021.
The Legal Sustainability Alliance is an inclusive movement of law firms and organisations committed to working
collaboratively to take action on climate change by reducing their carbon footprint and -adopting environmentally-
sustainable practices.

The firm has a bottom-up approach on improvements to improving energy efficiencies, along with a “Green”
Champion within each of ‘our offices. The firm also has a committee that is responsible for reviewing the
feedback and contlnually driving energy reductions across the business. The committee meet monthly and have
been xnstrumental in. communicating to the wider firm -during the reporting period to encourage reductions in
energy usage and the team also report back-to key stakeholders to discuss the _progress they are making in

reducing the Group’s energy usage.

The Group’s UK Carbon Footprint was as follows:

Type of emission Tonnesof Total kWh Tonnes of Total kWh
CO2e CO2e
-2021 2021 2020 2020
Scope 1 — Direct (Gas emission and owned transport) ‘566,56 125,104.5 30.3 131,870.2
Scope 2 — Indirect (Purchased electricity and gas) 3479 1,492,068.9 191.1 819 770.0
Scope 3 — Indirect (Business travel) 327 110,1354 1325 446,310.8
436.1 1 ,‘727,.308.8 353.9 1,397,951.0

Intensity metrics for the period 1 May 2020 to 30 April 2021 were as follows:

e 0.92 tonnes of CO2e per employee (2020: 1.18)
e 12,12 tonnes of CO2e per annual £m turnover (2020: 14.32)

The figures above were calculated from usage data for electricity, gas and fuel with use of the government fuel
conversion factors where required.

The firm has taken and is looking to take several specific actions to our offices.

e The firm wili be looking to switch enefgy contracts where they are due for renewal to green -energy
suppliers.

o In all offices, single plastic cup and cutlery have been removed and replaced with less energy demanding
substitutes..

¢ The Lymington office has an allotment project where it is encouraged to grow your own veg. Where fruit
is purchased, it is supplied by local greengrocers, free of packing.

¢ In our Southampton and Guildford offices, PIR lighting sensors were installed and traditional lights have
been replaced with LED lighting. Other offices will follow suit in due course.

A list of members of the LLP can be found at:

¢ https://ffind-and-update.company-information.service.gov.uk/company/OC335180/officers

Approved by the members and signed on their behalf by

cswm

Designated member

Date o0 Deaenbo ('L‘&Z\A




Moore Barlow LLP

Independent auditor's report

' TO THE MEMBERS OF MOORE BARLOW LLP AND ITS GROUP
Opinion on the financial statements

In our opinion the financial statements: -
e give a true and fair view of the state of the Limited Liability Partnership’s affairs. asat 30 Apiil 2021 and of its
result for the year then ended,;
e have been properly prepared in accordance with United Kingdom Generally Acceépted Accounting Practice;
and
» have been prepared in accordance.with the requirements of the Companies Act 2006.

We have audited the financial statements of Moore Barlow LLP (“the limited liability partnership”) and its
subsidiaries (“the group”) for the year ended 30 April 2021 which comprise the consolidated income statement,
the consolidated and LLP balance sheets, the consolidated and LLP reconciliation of movements in members'
interests, the consolidated statement -of cash flows, the consolidated analysis -of net debt and notes to the
financial statements, including a summary of significant- accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable
law, Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the limited liability partnership in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Conclusions relating to going concern

In auAcAliting the financial statements, we have concluded that the members’ use of the going concern basis of
accounting in the preparation of the financial statements'is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or coliectively, may cast significant doubt on the limited liability partnership’s ability to
continue as a .going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the members with respect to going concern are described in the
relevant sections of this report.

Other information

The members are responsible for the other information. The other.information comprises the information included
in the report and the financial statements, other than the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwnse
explicitly stated in our report, we do not expréss any form of assurance conclusion thefeon. Our responsublllty is
to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the course of the audit, or othefwise ‘appears to be
matenally mlsstated If we |dent|fy such matenal mconsustenmes or apparent matenal mlsstatements we are
If, based on the work we have performed ‘we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.




Moore Barlow LLP

Independent auditor's report (continued)

Other Companies Act 2006 reporting as applied to limited liability partnerships reporting
In our op‘inibn, based on the work undertaken in the course of the audit:

« the information given in the members’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the members’ report have been prepared in accordance with applicable legal requirements.

In the light of the knowledge and undérstanding of the limited liability partnership and its environment obtained in
the course of the audit, we-have not identified material misstatements-in the members’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 -as
applied to limited liability partnership requires us to report to you if, in our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

 the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of members’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of Members

As explained more fully in the membets’ responsibilities, the members are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
members determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the limited liability partnership’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the members either intend to liquidate the limited liability partnership or
to cease operations, or have no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of détecting irregularities, including fraud

Irregularities, including fraud, .are instances of non-compliance with laws and regulations. We desigh procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities; including fraud is
detailed below.

Based on our understanding of the limited liability partnership, we considered those laws and regulations that
have a direct impact on the preparation of the financial statements such as Companies Act 2006 and FRS 102.
We evaluated management incentives and opportunities for fraudulent manipulation of the financial statements
including management override, and considered that the principal risk were related to the posting of inappropriate
journal entries to improve the results for the year.




Moore Barlow LLP

Independent auditor's report (contiriued)

Auditor’s responsibilities for the audit of the financlal statements (continued)

We determinéd that theé principal risks were related to-posting inappropriate journal entries, management blas in
accounting estimates, the, Judgements applied in applying the recovery percentage to recognise the work:in-
progress.

P,roc:’e]dtn_res performed by the audit team include:

e Discussions with management regarding known or suspected instances of non-compliance with laws and
regulations;

» _Assessing journal entries made during and after the financial year end as part of ouf planned audit
approach; and '

s  Assessing the judgemeénts made by management when making key accounting estimates and
‘judgements, and challenging mariagement on the appropriateness of these judgeriients.

reécognising that the tisk of not detectlng a material misstaternent due to fraud is hlgher than the risk of not
detecting one resulting from error, as fraud .may involve deliberate concealment by, for example, forgery,
mistepresentations or through collusion. There are inherent limitations in the audit procedures performed and the
further removed non-compliance with laws and regulations is from the eveiits dnd transactions feflected in the
financial statements, the less likely we areto become aware of it.

A further description -of our fesponsibilities is available on the Financial Reporting Counci's website at:
htips://www .frc.org.uk/auditorsrésponsibilities. This description forms part of our auditor’s report:

Use of our repoit

This report is made solely to the limited liability partnership’s members, as a body, in accordance with the limited
liability partnerships (Accounts and Audit) (Application of the Companies Act 2006) Regulations 2008. Our audit
work has beeh uhdertaken-so that we might stateé to the limited liability ‘partnership’s members those matters we
are required to state to them in an auditor’s report and for no other purpose. To the fullest ‘extent permitted by
law, we do not accept or assume responsibility to anyone other than the lithited liability ‘partnership and the
limited liability partnership’s members as a body, for our audit work, for this report, or for the opinions we have
formed.

DocuSigned by:

Mek (artur—Pugy

Nlc?{ésltggwc?r“t/\er-Pegg (senior statutory -auditor)

For and on behalf of BDO LLP; statutory auditor
Southampton
United Kingdom

Date 23 December 2021

BDO LLP is a limited liability partnetship registered in England and Wales (with fegistered number OC305127).




Moore Barlow LLP

Consolidated income statement
for the year ended 30 April 2021

Note : Group Group
2021 2020
£ £
Turnover 3 35,088,022 24,714,914
Other operating income 4 672,495 422,698
Operating expenses - excluding exceptional : (27,875,671) (18,801,310
ftems |
Exceptional items 5 i (77,663)  (1,308,783)
Operating expenses (27,953,334) (20,110,093)
Opetating profit 6 8,707,183 5,027,519
Interest receivable _ : 105,093 229,920
Interest payable and similar charges 9 (799,245) (419,793)
Share of profit of associated undertaking 12 ) - 653,625
Share of pr’ofit of joint venture 12/19 451,273 249,291
Profit for the financial year béfore .
members' remuneration, profit shares ‘ _
and tax 8,464,304 5,740,562
Taxation on profits - -
Profit for the financial year before
members' remuneration and profit shares 8,464,304 5,740,562
Members remuneration charged as an (8,464,304)  (5,740,562)
expense
Resuilt for the financial year available for
discretionary division among members - -

All amounts relate to continuing activities..

There afe no fecognised gains and losses other than those passing through the income-statement.

The notes on pages 16 to 31 form part of these financial statemients,
’ 8




Moore Barlow LLP

‘Consolidated and LLP balance sheet

at 30 April 2021
Registered nuniber OC335180 Note Group Group LLP LLP
2021 2020 2021 2020
£ £ £ £
Fixed assets _
Intahgible assets 10 - - 77,663 - 202,082
Tangible asséts 11 2,679,346 1,876,416 2,679,346 1,876,416
Fixed asset investmeiits 12 689,532 93,007 2,102,703 1,957,633
3,368,878 2,047,176 4,782,049 4,036,131
Current assets .
Work in progress 6,580,076 4,604,475 6,580,076 4,694,475
Debtors: _ _
- amounts falling due within one year 13 23,798,518 15444543 23,798,518 15,444,543
- amounts falling due after more than one - A '
year » 14 8,712,118 6,109,703 8,012,118 5,409,703
Cash at bank-and in hand 26,816 58,482 26,816 58,482
o o 39,117,528 26,307,203 38,417,528 25,607,203
Creditors: amounts falling due within one ) S
year 15 (20,498,084) (13,928,939) (21,755,626) (15,186,573)
Net current assets 18,619,444 12,378,264 16,661,902 10,420,630
Total assets less current liabilities 21,988,322 14,425,440 21,443,951 14,456,761
Creditors; amounts falling due after more v S o
than one year 16 (4,615,202) (2,092,502) (4,615,202)  (2,092,502)
Provisions for liabllities 19  (1,967,531) (1,241,632) (1,967,531) (1,241,632)
Net assets attributable to members 15,405,589 11,091,306 14,861,218 11,122,627

The notes on pages 16 to 31 form part of these financial statements.

9




Moore Barlow LLP

Consolidated and LLP balance sheet
at 30 April 2021 (continiued)

Reglstered number 0C335180 - Group Group LLP LLP
" 2021 2020 2021 2020
£ £ £ £
Represented by: |
Loans and amounts due
to members . . .
Members' capital classified as a liability 7,601,999 4,609,999 7,601,999 4,609,999

Other amounts 7,803,590 6,481,307 7,259,219 6,512,628

15,405,589 11,091,306 14,861,218 11,122,627

Total members‘interests. , ,
" Loans and other amounts due to members 15,405,589 11,091,306 14,861,218 11,122,627

Members’ other interests

15,405,589 11,091,306 14,861,218 11,122,627

The parent LLP has taken advantage of the exermiption allowed under Section 408 of the Companies Act 2006
and has not presented its own income statement in these financial statements.

The profit available for disctetionary division among members of the parent LLP for the year was £7,888,612
(2020 - £5,580,034).

The financial staterents were approved by the Members of the Limited Liability Partnership and authorised for
issue. .

C.E Whittingtdn
Designated member

Date  1,%  Decenbes Lo

The notes on pages 16 to 31 form part of these financial statements.
10




Moore Bariow LLP

Consolidated and LLP reconciliation of movements in members' interests
for the year ended 30 Aprllgzozi

Consolidated:

Year ended 30 April 2021

Amounts due to members

Balance at.1 May 2020

Members' remuneration charged as an expense

Members' interests after profit for the year

Transfer from Barlow Robbins

Capital introduced

Capital repaid

Transfer between Capital and Current accounts
Drawings

Current account repaid

Dueé to forfmer members transferred to creditors

Total contributions by and distributions to members
Amounts due to members:

Balance at 30 April 2021

Loans and other.debts due to members

Members
~ capital
classified Other

as a liability. amounts Total
£ £ £
4,609,999 6,481,307 11,001,306
4,609,999 6,481,307 11,091,306
- 8,464,304 8,464,304
4,609,999  14,945611 19,555,610
2,244,000 3,224,091 5,468,091
621,000 - 621,000
(241,830) - (241,830)
541,000 ~ (541,000) T
. (8,893,044)  (8,893,044)
i (626,310) (626,310)
(172,170) (305,758) (477,928)
7,601,999 7,803,580 15,405,589
7,601,999 7,803,590 15,405,589
7,601,999 7,803,590 15,405,589

The notes on pages 16 to 31 form part of these financial statements.

1




Moore Barlow LLP

Consolidated and LLP reconciliation of movements.in members' interests
for the year ended 30 April 2021 (contiriued)

Consolidated:

‘Year ended 30 April 2020

Amouints due'to members

Balance-at 1 May 2019

Members' remuneration charged as an expense

Members' interests after profit for the year

Transfer from Barlow Robbins

Capital introduced

Capital repaid

Transfer betweéen Capital:and Current accounts
Drawings

Current account repaid

Due to former - members transferred to creditors

Total contributions by ‘and distributions to membérs

Amounts due to members

Balance at 30 April 2020

Loans and ‘other debts due to members

4,609,999

6,481,307

Members
‘capiltal Total
classified Other members'
as a liability amounts interests
£ £ £
3,044,999 6,478,704 19,523,703
3,044,999 6,478,704 -9,523,703
3,044,999 12,219,266 15,264,265
1,950,000 - 1,950,000
(35,000) - (35;000)
- (4,699,576)  (4,699;576)
% - (19,668) "(19,668)
(350,000) (1,018,715)  (1,368,715)
4,609,999 6,481,307  11,091;306
4,609,999 6,481,307 11,091,306
11,091,306

The notes on pages 16°to 31 form pait of these financial-statements.
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Moore Barlow LLP

Consolidated and LLP reconciliation of movements in members' iiiterests
for the year ended 30 April 2021 (contintied)

LLP:
Year éndéd 30 -April 2021

Amaduiits -due to ihembers.

Balanceat-1 May 2020

Members' remuneration charged as an expensé

Membe_rs'- interests after profit for the year

Transfer from Barlow Robbins

Capital introduced

Capital repaid

Transfer between Capital and Current accounts.
Drawings

Currerit-account repaid

Due to former members transferred to creditors

Total contributions by and distributions to members

Amounts due to members

Balance at 30 April 2021

Loans and other debts due to members

Members

capital Total
classified Other members'
as a liability amount interests
£ £ £
4,609,999 6,512,628 11,122,627
4,609,999 6,512,628 11,122,627
- 7,888,612 7,888,612
4,609,999 14,401,240 19,011,239
2,244,000 3,224,091 5,468,001
621,000 - 621,000
(241,830) (241,830)
541,000 (541,000) _ -
- (8.893044)  (8,893,044)
- (626,310) (626,310)
(172,170)  {(305,758) (477,928)
7,601,999 7,259,219 14,861,218
7,601,999 7,259,219 14,861,218
14,861,218

7,601,999

7,259,219

The.notes ‘on pages 16 to 31 form part of these financial statemeénts.




Moore Barlow LLP

Consolidated and LLP reconciliation of movements in.members' interests.
for the year ended 30 April 2021 {continued)

LLP:
Year ended 30 April 2020

Loans and other debts due to members

Members

capltal Total

classified Other members'

as a liability ‘amounts. interests

£ £ £

Amounts due to Thembers 3,044,999 6,670,553 9,715,552
Balance at'1 May 2019 3,044,999 6,670,553 9,715,552
Mempbers' remuneration charged as an expense - 5,680,034 5,580,034
Members! interésts after profit for the year -3,044,999 12,250,587 15,295,586
Transfer from Barlow Robbins ‘ - - _ -
Capital intfoduced 1,950,000 - 1,950,000
Capital repaid (35,000) - (35,000)
Transfer between Capital and Cuirent accounts - S -
Drawings = (4,699,576)  (4,699,576)
Current-account repaid ‘ - (19,668)  (19,668)
Due to former membets transferred to creditors (350,000) (1,018,715)  (1,368,715)
Total contributionis by and distributions to members 4,609,999 6,512,628 11,122,627
Amounts due to members. 4,609,999 6,512,628 11,122,627
Balance at 30 April 2020 4,609,999 6,512,628 11,122,627

The notes on pages 16 to 31 form part of these financial statements.

14
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Moore Barlow LLP

Consolidated statement of cash flows
for the year ended 30 April 2021

Cash'flows from operating activities

Profit for the year

Depreciation and amortisation

Share of (profit) for the year of equity accounted investments
Net interest expense

Loss on disposal of tangible fixed assets

(Increase) in trade and other debtors

Decrease / (increase) in work in progress

Increase in trade and other creditors

Increase in provisions against fixed asset mvestments

Increase.in provisions

Cash from operations

Members' drawings in relation to remuneration

Net cash generated from operating activities

Cash flows from investing activities
Purchase of intangible fixed assets
Purchase of tangible fixed assets
Interest received

Dividends received

Net cash (outflow) / inflow from investing activities

Cash flows from financing activities

Capital introduced by members

Capital repaid to mémbers

Amolints repaid to former members

Interest paid

New loans

Loans repald

Overdraft taken over from Barlow Robbins at merger

Net cash (outflow) from financing activities

Net (decrease) /increase in cash and caSh'equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year

Cash and cash equnvalents comprise:
Cash at bank:and in hand
Bank overdraft

The notes on pages 16 to 31 form pait of these financial statements.
15

Group Group
2021 2020

[ £
8,464,304 5,740,562
825,564 915,865
(451,273)  (746,722)
694,152 189,873
(4,023,227) (2,557 971)
90,844  (492,926)
788,618 1,883,512

< 692,387

408,151 9,445
6,797,133 5,634,025
(8,893,044)  (4,699,576)
{2,095,911) 934,449
(389,659)  (142,869)
105,093 229,920

- 50,000

(284,566) 137,051
621,000 1,950,000
(868,140) (54,668)
(477,928) (1,368,715)
(799,245)  (419,793)
12,205,036 5,425,429
(9,315,354)  (7,022,280)
(1,378,907) -
(13,538)  (1,490,027)
(2,394,015) (418,527
(3,028,108)  (2,609,581)
(5,422,123)  (3,028,108)
26816 58482
(5,448,939)  (3,086,590)
(5,422,123)  (3,028,108)




Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021

Accounting policies

General information

Moore Barlow LLP is a Limited Liability Partnership (LLP) incorporated in England and Wales under the
Companies Act. The address of the régistered office is given an the contents page and the nature of the
group's and LLP’s operations and its principal activities are set out in the Members' Report.

Basis of preparation of financial statements

'_I'hé financial statements have been prepared under the historical cost convention in accordance with FRS
102 the Financial Reporting Standard applicable in the United Kingdom and the Reépublic of Ireland,
including the Statement of Recommended Practice (2019), ‘Accounting by Limited Liability Partnerships'.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires group management to exercise judgement in applying the group's
accounting policies (_see hote 2). '

Parent LLP disclosure exemptions

In preparing the separate financial statements of the parent LLP, advantage has been taken of the following
disclosure exemptions available in FRS 102:
» No cash flow statement or net debt reconciliation has been presented for the parent LLP;
e No disclosure has been given for the aggregate remuneration of the key management personnel of
the parent LLP as their remuneration is included in the totals for the group as a whole.

The following principal accounting policies have been applied:

Going concern accounting policy

The firm has responded well to the challenges brought by the Covid 19 pandemic. Costs have been
carefully managed during the year and the firm utilised the Government's job retention scheme to suppott.
some roles where demand levels wére affected by the pandemic. Levels of revenue have recovered well
and continue to rise.

The firm’s broad practice and client base means that it is not exposed to any single material risk of revenue
loss and resultant impact on profitability. Since year end the firm is trading near to budgeted levels and
significantly higher than the year to 30 April 2021. Post-merger integration activities are progressing well
and the firm is beginning to benefit from operational improvements. Profit levels were acceptable during the
pandemic but continue to improve towards target levels.

The funding mix of partner capital, term loan finance and overdraft facilities is considered to be sufficient to
support current and medium term requirements. Improvements in working capital management have been
introduced and the funding position has been improved further since year end with the introduction of
additional partner capital. Cashflow forecasts have been prépared to December 2022 and various’
scenarios have been looked at to ensure that even if there is as much as a 10% downturn in income then
the firm is still in a good position to continue to serve its clients and take advantage of opportunities that
arise:in the future. '

On this basis the members consider it appropriate to continue preparing the financial statements on a going
concern basis and that no material uncertainty exists.
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Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021 (continued)

Accounting policies (continued)

Basis of consolidation

The. consolidated financial statements present the results of Moore Barlow LLP and its subsidiaries (“the
group”) as if they formed a single entity. Intergroup transactions and balances between group companies
are therefore eliminated in full. .

The consolidated financial statements incorporate the results of business combinations using the purchase
method. In the balance sheet, identifiable assets; liabilities and contingént liabilities .are initially recognised
at their fair values at the acquisition date. The results of acquired operations are included in the
consolidated income statement from the date on which control is obtained. They are deconsolidated from

the date control ceases.

Turnover

‘Turnover, which is stated net of value added tax, represents the value of services provided and is
recognised as contract activity progresses.

Turnover in respect of contingent fee assignments, whére the contingent event has not occurred at the
balance sheet date, is recognised as work in progress at cost. Cost includes attributable overheads:.
Recognition of this type of work at cost is considered to be the correct basis of revenue recognition required
by FRS 102 given the inherent uncertainty with contingent fee assignments.

All other turnover which has been recognised, but not invoiced, by the balance sheet date is included in
debtors as 'accrued income'. Amounts invoiced in advance are included in 'accruals and deferred income".
Turnover recognised in this manner is based on an assessment of the fair value of the services provided at
the balance sheet date as a proportion of the total value of the engagement.

Disbursements incurred by the LLP on behalf of its clients are not included within turnover or operating
expenses given that the LLP acts as an agent, with such amounts not being part of the legal services it

provides.

Gooadwill

Goodwill arises on acquisition and represents the excess of the fair value of the consideration givén and
associated costs over the fair value of the identifiable assets and liabilities acquired. Goodwill is capitalised
and amortised on a straight line basis over its expected useful economic life of three to seven years.
Provision is made for any impairment in value.

Associates and joint ventures

An entity is treated as an associated undertaking where the group exercises significant influence in that it
has the power to participate in the operating and financial policy decisions.

An entity is treated as a joint venture where the group is party to a contractual agreement with one or more
parties from outside the group to undertake an economic activity that is subject to joint control. All joint
ventures of the group are classified as jointly controlled entities.

In the consolidated accounts, interests in associated undertakings and joint ventures are accounted for
using the equity method of accounting. Under this method an equity investment is initially recognised at the
transaction price (including transaction costs) and is subsequently adjusted to reflect the investor's share of
the profit or loss, other comprehensuve income and equiity of the assaciate or joint venture. The consolldated
income statement includes the group's share of the post tax profits and other comprehensive. income of
such undertaklngs applymg accounting policies consistent with those of the group. In the consolidated
balance sheet, the interests in associated undertakings and joint véntutes are shown as the group's share of
the identifiable net assets/liabilities, including any unamortised premium paid on acquisition.
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Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021 (continued)

Aceounting policies (continied)
Associates and joint ventires (contintied)

Where the year end dates of subsidiaries, joint ventures or associates are not co-terminous with the LLP,
figures included within the consolidated financial statements are extracted from the management accounts

of the entities concerned.
Valuation of investments

In the LLP’s individual accounts, investients in subsidiaries, associates and joint ventures are measured at
cost less accumulated impairmerit.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation, Depreciation is provided at rates calculated to
write off the ¢ost less estimated residual value of each asset over its expected useful life, as follows:-

Leasehold properties Over thé period of the lease.

Computer equipmenit 20%./ 25% per annum on the straight line basis
Office equipment - 25% per annum on the reducing balance basis
Fixtures and fittings 20% per annum on the straight line basis

Assets under the course of construction are not depreciated until they are brought into use.

The assets' residual values, useful lives and depreciation methods are reviewed and adjusted prospectively
if appropriate, if there is an indication of a significant change since the last reporting date. Gains and losses
on disposals are determined by comparmg the proceeds with the carrying amount and are recognised within
‘other operating income or losses' in the income statement.

Leasing

Where assets are financed by leasing agreements that give rights approximating to ownershnp (finance
leases), the assets aré treated as if they had been purchased outright. The amount capitalised is the
present value of the minimum lease payments payable over the term of the lease. The correspondmg
leasing commitments.are shown as amounts payable to the lessor. Depreciation on the relevant assets is
charged to the income statement over the shorter of estimated useful economic life and the period of the
lease.

Lease payments are analysed between capital and interest components so that the interest element of the
payment is charged to the profit and loss accourit over the period of the lease and is calculated so that it
represents a constant proportion of the balance of capital repayments outstandmg The capital part reduces
the amounts payable to the lessor.

All other leases are treated as operating leases. Their annual rentals are charged to the income statement
on a straight-line basis over the term of the lease,

Pension costs
The group operates two defined contribution schemes and also pays contributions to individual defined
-contribution schemes for certain employees. Contributions to all schemes are charged to the income

statement in the year in which they become- payable The assets are held in separately administered funds,
maintained outside of the LLP and its group by insurance companies:
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Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021 (continued)

Accounting policies (continued)
Allocation of profits, drawings and members' capital

Profits of the LLP are automatically allocated in full to members. Accordingly, the profit attributable to
members is charged as an expense in the income statement. During the year, members receive drawings
on account of profits. At the year end, undrawn allocated profits of the LLP are included within loans and
other debts due to members. To the extent that any payment of drawings exceeds the amount of profit
ultimately found to be due to any member, such excess Is reclaimable by the LLP. Unallocated profits are

recognised in.equity.

Any loss of the LLP is debited to a 'Loss reserve account' and is shared between certain members if the
members so determine by Extraordinary Resolution of upon the member leaving the group, whichever is
sooner.

Capital is repayable to a member on retirement and, accordingly, is classified as a liability and reflected in
the Balance Sheet within "Loans and other debts due to members".

Taxation

The taxation payable on the profits of the LLP and its group is a personal obligation of the individual
members.

Provisions for claims

Provision is made on a case-by-case basis in respect of the costs of defending claims and, where
appropriate, the estimated cost of settling claims where such costs are not covered by insurance.
Outstanding claims are reviewed each year and adjustments to provisions are made as appropriate in the

current year.

In common with comparable businesses, the group is involved in occasional disputes in the ordinary course
of business which may give rise to c¢laims. The group carries professional indemnity insurance and no
separate disclosure is made of the costs of claims covered by insurance as to do so would seriously
prejudice the position of the group.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest rate method
so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially recognised
as a reduction in the proceeds of the associated capital instrument.

Provision for dilapidations

Provision is made for estimated dilapidations including reinstatement costs (where there is an obligation to
restore premlses to their original condition upon vacating them under the terms of the lease). The costs
related to repair and maintenance of equment and properties that are used by the group and for which the
group has responsibility to maintain or may be liable for dilapidation, are written off as they arise.

Financial instruments.

The group holds only basic financial instruments. Financial assets are initially recognised at cost and
subsequently measured at amortised cost.

Financial liabilities and equity are classified according to the substance of the financial instrument's
contractual obligations, rather than the financial instrument's legal form. Financial liabilities, excluding
convertible debt and derivatives, are initially measured at transaction price (including transaction costs) and
subsequently held at amortised cost.
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Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021 (continued)

Accounting policies (continued)

Holiday pay accrual

A liability is recognised to the extent of any unused holiday pay entitlement which has accrued at the
balance sheet date and carried forward to future periods. This is measured at the undiscounted salary cost
of the future holiday entitlement so accrued at the balance sheet date.

Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, the members have made the following judgements:

Determine whether leases entered into by the group either as a lessor or a lessee are operating or
finance leases. These decisions depend on an assessment of whether the risks and rewards of
ownership have been transferred from the lessor to the lessee on a lease by lease basis; and
Determine whether there are indicators of impairment of the group's tangible and intangible assets,
including goodwill. Factors taken into consideration in reaching such a decision include the economic
viability and expected future financial performance of the asset and where it is a component of a larger
cash-generating unit, the viability and expected future performance of that unit.

Other key sources of estimation uncertainty

Tangible fixed assets (see note 11)

Tangible fixed assets are depreciated over their useful lives taking into account residual values, where
appropriate. The actual lives of the assets and residual values are assessed annually and may vary
depending on a number of factors. In re-assessing asset lives; factors such as technological
innovation, product life cycles and maintenance programmes are taken into account. Residual value
assessments .consider issues such as future market conditions, the remaining life of the asset and

projected disposal values.

Accrued income (see note 13)

Accrued income represents unbilled work in progress at the year end, included in debtors based on the
estimated selling price of the work in progress. This assessment is made after considering provisions
for older balances which are deemed irrecoverable and historic recovery rates. This is considered an
appropriate basis for the valuation of accrued income.

Provisions (see note 19)

The basis of provisions in relation to dilapidation costs and professional indemnity claims ‘is included in
note 19. There is inherent uncertainty in making an estimate of the provision required, but this is based
on previous experience and/or external consultation. .

Investments (see note 12)

An impairment review was undertaken in the prior year in respect of the Group's investment in
associated undertakings. Given the facts involved -and that a full impairment was recognised, there
were minimal assumptions and estimates made in arriving at the provision. That investment has been
divested of in the year in return for a portfolio of matters, as detailed in the members’ report.

Turnover

The turnover of the LLP and its subsidiaries for the year has been derived from its principal activity wholly
undertaken in the United Kingdom.
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Moore Ba‘r'_low LLP

Notes forming part of the financlal statements
for the year ended 30 April 2021 (continued)

Other operating income

‘Group Group

2021 2020

£ £

Othér amournits o 96,284 60,280
Government grant income (CJRS) 576,211 35,497
Moore Blatch Resolve LLP profit share - 326,921

672,495 422,698

Mooré Blatch Resolve LLP was a connected entity, as detailed in the related party note. The above profit
share related to residual profit of Moore Blatch Resolve LLP which was transferred to Moore Barlow LLP as
part of the agreément when the trade and assets of Moore Blatch Resolve LLP were acqunred by Moore
Blatch LLP in 2013. On 21 :April:2020, Moore Bariow LLP acquired the residual assets and liabilities of
Moore Blatch Resolve LLP and Moore Blatch Resolve LLP has been dormant since:

Exceptional iteis

Group Group

2021 2020

£ £

Amortisation of goodwill 77,663 577,991
Additional consideration in fespect of prior'period acquisitions - 38,405
Provision against fixed asset invéstrnent in associates - 692,387

77,663 1,308,783

Operating profit

Group Group
2021 2020
£ £
This is artived at after charding:
Depreciation of tangible assets 747,901 337,873
Amortisation of positive goodwill 77,663 577,991
Operating lease rentals:
- equipment hire 48,648 13,354
- leasehold buildings 1,637,481 937,101
Auditors' remuneration:
- fees payable to the LLP's auditor for the audit of the Group's annual
accounts S o , 53,300 27,750
- fees payable to the LL.P's auditor for the SRA -audit 26,750 19,600
- fees payable to’ the.LLP's auditor for tax services 65,011 32,851
- fees payable to the LLP's auditot for other services 4,869 33,505
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Moore Barlow LLP

Notes forming part of the financlal statements
for the year erided 30 April 2021:(continued)

Employees

Group Group LLP LLP
2021 .2020 2021 2020
£ £ £ £
Wages-and salaries 13,589,345 9,702,209 13,589,345 9,702,209
Social sécurity costs 1,472,812 1,000,037 1,472,812 1,009,037
Other pension ¢osts 655,944, 457,927 655,944 457,927
15,718,101 11,169,173 15,718,101 11,169,173
The average number of employees during the year was.as follows:.
Group Group, LLP LLP
2021 2020 2021 2020
Members 69 35 69 35
Client service staff and administration 402 266 402 266
471 301 471 301
information relating to members
Group Group
2021 2020
£ £
The share of profit attributable to the member
with the largest entitiement was 205,410 333,422
Number Numbéer
The average'number of memmbers during the A .
year was 69 35
Interest payable and;similar.charges
. ‘Group Group
2021 2020
e £
Loans‘and overdrafts 799,245 419,793
799,245 419,793
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Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021 (continued)

10 Intangible fixed assets

11

Cost

At1 May 2020
Additions
Disposals

At 30 April 2021
Amortisation

At 1 May 2020
Charge for the year
Disposals

At 30 April 2021
Net book value

At.30 April 2021

At 30 April 2020

Tangible fixed assets

Group and LLP

Cost

At1 May 2020

Asséts of Bariow Robbins at mergef
Additions

Disposals

At 30 April 2021

Depreciation

At 1 May 2020

Assets of Barlow Robbins at merger
Charge for the year

Disposals

At:30 April 2021

Net book value
At 30 April 2021

At.30 April 2020

Group LLP

Goodwill ‘Goodwill

£ £

2,977,000 2,866,316

2,977,000 2,866,316

2,899,337 2,664,234

77,663 202,082

2,977,000 2,866,316

77,663 202,082

Leasehold Computer ‘Office  Fixtures &

properties equipment equipment Fittings Total
£ £ £ £ £
2,043,156 682,275 147,866 29,833 2,908,130
1,116,517 946,810 285,496 - 2,348,823
140,764 242,588 6,307 - 389,659
3,300,437 1,871,673 439,669 29,833 5,641,612
492,649 474,082 44,353 15,630 1,026,714
685,704 272,908 229,039 - 1,187,651
387,063 318,460 36,411 5,967 747,901
1,665,416, 1,065,450 309,803 21,597 2,962,266
1,735,021 806,223 129,866 8,236 2,679,346
1,550,507 208,193 103,513 1,876,416

14,203
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Moore Barlow LLP

Notesforming part of the financial statements
for the year ended 30 April 2021 (continued)

12 Fixed asset investments

Group Joint venture Associated Other
undertakings investments Total
£ £ £ £
Share of rétained profit o .
At 1 May 2020 93,097 I 93,097
Barlow Robbins at merger: - = 145,162 145*1 62
Ptofit for the year 451,273 - - 451,273
Dividends received - - -
At 30 Apiil 2021 544,370 - 145,162 689,532
LLP Joint Subsidiary- Associated Other ‘
‘'Ventures undertakings Undertakings investments: Total
£ £ g £
Cost orvaluation
At 1 May. 2020 700,001 1,257,632 100 - 1,957,633
Barlow Robbins - 8 - 145,162 145,170
at merger
Additions - - - - -
Disposals - - (100) - (100)
At 30 April 2021 700,001 1,257,540 - 145,162 2,102,703
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Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021 (continued)

12 Fixed asset investments (continued)
Subsidiary undertakings, associated undertakings and other investments

The principal undertakings in which the LLP's interest at the year end is 20% or more-are as follows:

Subsidiary undertakings

Type of

share _

capital Proportion of Nature of

held share capital held business Last year end
Maore Blatch Services Limited ~ Ordinary 100% Dormant 30 Apiil 2021
MB Nominees Limited Ordinary 100% Dormant - 30 April 2021
MB Secretaries Limited Ordinary 100% Dormant 30 April 2021
MB Propman Limited Ordinary 100% Dormant 30 April 2021
Moore Blatch Limited Ordinary 100% Dormant 30 April 2021
My Claim Limited _ Ordinary 100% Dormant 30 April 2021
Property Reclaim.com Limited ~ Ordinary 100% Dofmant 30 April 2021
Lawinvest Limited Ordinary 100% Dormant 30 April 2021
Calvert Smith & Sutcliffe Ordinary 100% "’ Dofmant 30 April 2021
Limited .
Moaore Blatch Resolve LLP Ordinary 100% Dormant 30 April 2021
Barlow Robbins LLP Ordinary 100% Dorimant 30 April 2021
Barlow Robbins Nominees. Ordinary 100% Dormant 30 April 2021
Limited i _
Barlow Robbins Secretariat -Ordinary 100% Dormant '30 April 2021
Limited
Barlow Robbins Trustees Ordinary 100% Dormant 30 April 2021
Limited ‘
Joint ventures
Aspire Law LLP Ordinary 50% Provision of 30 April 2021

legal services

All companies-are incorporated in England. For most of the entities the registered office is Gateway House,
Toligate, Chandlers Ford, Hampshire, SO53 3TG. For Barlow Robbins LLP, Barlow Robbins Nominees
Limited, Barlow Robbins Secretariat Limited and Barlow Robbins Trustees Limited the registered office is
The Oriel, Sydenham Road,:Guildford, Surrey, GU1 3SR.
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Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021 (continued)

13 Debtors: amounts falling due within ofie year

14

8,012,118

Group Group LLP LLP
2021 2020 2021 2020
£ £ £ £
‘Trade debtors 5, 217 233' 2, 893 193 5,217,233 2,893,193
Disbuirsements 5,023, 025 3, 244 825 5, 023 025 3{244,'82'5
Accrued income 11,609, 878 8, 174 288 11 609 878 8,_174,288
Other’‘debtors 58, 394 47; 444 58, 394 47444
Prépayiments 1,870,279 1,065,084 1,870,279 1,065,084
Due from former members 19,709 19,709 19, 709 19,709
Due from Moore Blatch Resolve LLP - - -
23,798,518 15,444,543 23,798,518 15444,543

Debtors: amiounts falling due after more than one year
Group Group LLP LLP
2021 2020, 2021 ‘2020
£ £ £ £
Amounts owed by joint Venture 4,452,700 3,753,967 3,752,100 3,053,967
Disbursements 4,260,018 2,355,736 4,260,018 2,355,736
8,712,118 6,109,703 5,409,703

Of the disbursement debtors dusé to the LLP, £4.3m (2020: £2. Am) have been estimated to be recovered in
greater than one year. 'Receipt of disbursement debtors depends on seitlement of the related case
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Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021 (continued)

15 Creditors: aimounits falling diie within one year

Group ‘Group LLpP LLP

2021 2020 2021 2020

£ £ £ £

Loans and overdrafts: ‘ 9,106,332  5469,057 9,106,332 5,469,057

Trade creditors | 6,508,584 3,597,488 6,508,584 3,597,488

Taxation and sogial security costs, 889,227 1,132,525 889,227 1,132,525

Accruals and deférred income 2,049,659 936,901 2,049,659 936,901

Amounts oweéd to former members 537,386 753,239 537,386 753,239

.Amounts owed to former Mdore Blatch Resolve - 66,553 - 66,553
LLP members

Other creditors 1,406,896 1,973,176 1,406,918 1,973,190
Amounts due to group undertakings - - 1,257,520 1,257,620

20,498,084 13,928,939 21,755,626 15,186,573

Trade creditors include professional disbursemerits, some of which .are paid when the related case is
settled. However, this is not known at year end and is partly outside the control of the LLP, Therefore; no
estimate has been made as to the disbursement creditors which may get paid in greater‘than 12 months
after the balance sheet date.

Interest on the loans is charged at either 2.1% above thie base rate or is a fixed interest amount. Certain
bank loans and overdrafts-are secured by a debenture over the assets of the LLP.

16 Creditors: amounts falling due after more than one year

Group Group

and LLP and LLP

2021 2020

£ £

Loans 4,030,000 1,204,583
Other creditors 585,202 887,919

4,615,202 2,092,502

The .other creditors above relate to amounts owed to a third party in respect of a disbursement debtor
financing facility.
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Moore Barlow LLP

Notes forming part of the financial statements
for the year ended 30 April 2021 (continued)

16 Creditors: amounts falling due after more than one year _,_(‘con‘tinqeq)

17

18

‘Maturity of debt:

I one year or less, 6r on demand
In more than one bt not more than two years

In more than two but not more than five years

In-more than five years

Consolidated analysis of net debt

Group

Cash at bank and in hand
Bank overdrafts.

Debt due < 1 year
Debt due > 1 year

Pension costs

Group Group

and LLP and LLP

Loansand Loans and

overdrafts overdrafts

2021 2020

£ £

9,106,332 5,469,057

930,000 722,750

2,790,000 481,833
At1May  Cashflow Othernon- At30 April
2020 cash items 2021
58482  (31,666) - 26,816
(3,086,590)  (2,362,349) - (5,448,939)
(3,028,108)  (2,394,015) - (5,422,123)
(2,382,467) (1,274,926) - (3,657,393)
(1,204,583) (2,825,417) - (4,030,000)
(3,587,050)  (4,100,343) - (7,687,393)
(6,615,158)  (6,494,358) - (13;109,516)

Contnbutlons totallmg 2655 944 (2020 £457 ,927) were. pald to both the LLPs and lndlwdual deflned

but all contnbutlons were paid wnthln 3 weeks of year end
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Moore Barlow LLP

Notes forming part of the financial. statements
for the year ended 30 April 2021 (continued)

19 Provisions and liabllities

Group . . A
Dildpidation Pl claims Total
- costs
£ £ £
At 1 May 2020 961,632 280,000 1,241,632
Barlow Robbins at merger 593,174 64,000 657,174
Charged / (credited) to profit and loss account 76,638 231,389 308,027
Transferred from accruals (61,625) . - (61,625)
Released unused - {(14,339) (14,339)
Utilised -~ (163,338) (163,338)
At 30 April 2021 1,569,819 397,712 1,967,531
LLP
Dilapidation Pl claims ‘Total
costs
£ £ £
At 1 May 2020 961,632 280,000 1,241,632
Barlow Robbins at merger 593,174 64,000 657,174
Charged to profit and loss account 76,638 231,389 308,027
Transferred from accruals (61,625) - (61,625)
Released uniised - (14,339) (14,339)
Utilised - (163,338)  (163,338)
At 30 April 2021 1,569,819 397,712 1,967,531

Provision for dilapidations

The group and LLP occupy a number of propertles under full tenant repairing leases. In accordance with
section 21 of FRS 102, provision has been made for the cost of repairs and terminal dilapidations, which the
group and LLP are obliged to undertake under the terms of the lease, The provision is based with reference
to an éxternal assessment and is spréad over the period 6f the Iease having due regard to the terms of the
tenant's covenant.

Provision for Pl claims

The professional indemnity provision relates to the expected cost of defending claims and, where
-appropriate, the estimated cost of settling claims where such claims are not covered by insurance.
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Moore Barlow LLP

Notes forming partof the financial statements
for the year ended 30 April 2021 (continued)

20 Financial commitments

21

22

The group and LLP had minimum lease payments uridernon-canceliable operating leases as set out below:

Land and Land and
buildings buildings ‘Other Other
2021 2020 2021 2020
£ £ £ £

Operating leases which expire:

In less'than one year 1,772,424 1,263,352 357,779 267,312
Between two and five years 2,476,111 2,244,108 210,964 293,353
In over five years - 12,055 - -
4,248,535 3,519,515 568,743 560,665

Capital commitments

At 30 April 2021 the group and LLP had no capital commitments.

Business combinations

On 1:May 2020, Moore Barlow LLP acquired the assets and liabilities of Barlow Robbins. Barlow Robbiris
LLP will be dormant going forward.

The following amounts of assets and liabilities were recognised at the. vauisition date:

Carrying Adjustments Fair value

value. ‘
£ e £

wip 466,076 - 466,076
Trade and other receivables 6,050,304 - 6,050,304
Trade and other payables (6,568,283) - (6,568,283)
Cash 51,903 - © 51,903

Total - - -

No intangible assets were acquired on acquisition, nor arose Upon acquilsition, given the-consideration was
equal to the net assets acquired. '
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Moore Barlow LLP

Notes forming part of the financial statements
‘for the year ended 30 April 2021 (continued)

23 Related party transactions

24

On 21 April 2020, Moore Barlow LLP acquired the residual assets and liabilities of Moore. Blatch Resolve
LLP, but prior to that four of the membiers of Moore Barlow LLP were also members of Moore Blatch
Resolve LLP and there were transactions between the two parties. During the year the LLP recharged
expenses of £Nil (2020 - £986,962) to Moore Blatch Resolve LLP. During the year Moore Blatch Resolve
LLP recharged expenses of £Nil (2020 - £168,668) to the' LLP. On 30 November 2013 the LLP acquired the
trade and assets of Moore Blatch Resolve LLP for a total sum of £2,400,000. This was being repaid in
instaiments and at the year end the LLP owed Moore Blatch Resolve LLP £Nil (2020 - £Nil) in respect of this
transaction. The final ‘instaiment of the consideration from the ‘original sale ‘was repaid to the former
members of Maore Blatch Resolve LLP in July 2020 and was done through the LLP. At the year end the
LLP owed Moore Blatch Resolve LLP a total of £Nil (2020 - £Nil) and the LLP was due £Nil (2020 - £Nil)
from Moore Blatch Resolve LLP.

For all related parties, the registered office is Gateway House, Tollgate, Chandlers Ford, Hampshire, SO53.
3TG.

A composite cross guarantee existed between Moore Barlow LLP and Moore Blatch Resolve LLP. The
loans .and overdrafts of Moore Blatch Resolve LLP covered by this-guarantee at 30 April 2021 were £Nil
(2020 - £Nil).

Aspire Law LLP is a joint venture of Moore Barlow LLP. During the year, the LLP incurred costs on behalf of
Aspire Law totalling £1,061,608 (2020 - £918,909). At the year end the amount due from Aspire Law LLP to
the LLP was £3,752,100 (2020 - £3,053,967).

Key management personnel in¢lude all members who together have authority and responsibility for

planning, directing and controlling the activities of the group. The total compensation paid to key
management personnel for services provided to the group was £8,339,884 (2020 - £5,829,323).

Contiol

The members consider there to be no individual controlling party.
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