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United Medical Enterprises Group LLP

Members' report

The members’present their annual report, together with the financial statements and auditor's report, for the year ended 31
December 2017. :

Principal Activity

The principal activity of United Medical Enterprises Group LLP is to act as a holding company. During the year, the principal
activities of the other entities within the group were the provision of services to or investment in healthcare services &
facilities, diagnostics & imaging and PPP/PFI projects in the UK. This included, but was not limited to, the medical sector, as
determined by the members of the Limited Liability Partnership.

During the year, the operating companies within the PFI division were sold to a third party.

The subsidiary and related company undertakings principally affecting the results and net assets of the Group in the year are
listed in note 24 of the financial statements.

Review of business
The Group's results for the financial year are set out in the profit and loss account on page 6.

Despite the current uncertain economic environment and tough market conditions, the members are satisfied with the progress
made by the Group in developing the out-patient clinics and imaging services and are confident that this business will continue
to develop and grow. The members will support the further development of new out-patient clinics and imaging centres by
organic growth, or by acquisition if the appropriate business opportunities are identified.

Until the PFI sale in June (see below), the PFI projects performed within expectations and performance deductions were
minimal.

On 16 June 2017 UME PFI Investments Limited sold the share capital and (where applicable) loan note capital of subsidiaries
Healthsource (Bromley) Holdings Limited, Caring 4 Croydon Holdings Limited, Young Herts Holdings Limited and United
Medical Enterprises Limited and Joint Venture Hull Citycare (Investments) Limited to Cardale Infrastructure Investments

Limited.
This left Associate Glasgow Healthcare Facilities (Holdings) Limited as the only investment held by the Company.

Basis of preparation - Going concern

The Group made an operating profit during the year. In addition, as a result of debt restructuring within the Group and sale of
the PFI companies, the Group now has both net current assets and net assets.

After making enquiries, the members have a reasonable expectation that the limited liability partnership (the "LLP") and the
Group have adequate resources to continue in operational existence for the foreseeable future. The LLP has received a letter of
support from its immediate parent entity, United Medical Enterprises Group Limited, stating that it will not seek repayment of
amounts currently made available through loan notes and intercompany balances owed to it for a period of thirteen months
from the signing of these Financial Statements. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements. Further details regarding the adoption of the going concern basis can be found in the Statement of
accounting policies in the financial statements.

Post balance sheet events
Post balance sheet events are as detailed in note 23.

Financial risk management
The Group's activities expose it to a number of financial risks including interest rate risk, credit risk and liquidity risk. The use
of financial derivatives is governed by the Group's policies to manage these risks. The Group does not use derivative financial

instruments for speculative purposes.

Interest rate risk
The Group's activities expose it primarily to financial risks of changes in interest rates. Prior to the PFI sale, the Group used

interest rate swap contracts which hedged these exposures by the use of fixed funding rates, plus a margin.




United Medical Enterprises Group LLP

Members' report (continued)

Credit risk
The Group's principal financial assets are bank balarices and cash, trade and other receivables, and investments.

The Group's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance sheet are net of
allowances for doubtful debts. An allowance for impairment is made where there is an identified loss which; based on previous
experience, is evidence of a reduction in the recoverability of the receivables.

The credit risk on liquid funds is limited because the investments are with banks of high credit standing. The Group has no
significant concentration of credit risk, with exposure spread over a large number of counterparties and customers.

Liquidity risk

The Group adopts a prudent approach to liquidity management by endeavouring to maintain sufficient cash and liquid resources
to meet its obligations as they fall due. In order to maintain liquidity, to ensure that sufficient funds are available for ongoing
operations and future developments, the Group uses a mixture of long-term and short-term debt finance.

Designated members
The designated members who served the LLP throughout the year and to the date of this report were as follows:

United Medical Enterprises Group Limited BC343764 (Egonomic.Member)
United Medical Enterprises Group (UK) Limited (Managing Member)

Members' drawings and the subscription and repayment of meémbers’ capital

The members decide on the level and timing of profit distributions after taking into account the LLP's cash requirements on

operating and investment activities. Any drawings or on-account profit distributions are shown in debtors. Unallocated profits
_are shown in the "Members' other reserve” and distributed on the basis sef out in Note. 1, Accounting Policies.

The capital requirements of the LLP are determined by the members and renewed reguilarly. Certain membérs are required to
subscribe a proportion of this capital. The amount of capital subscribed by each member is linked to the status of the member.
Members' capital is only repayable following the términation of membership or at the discretion of the Economic Member,
United Medical Enterprises Group Limited BC343764.

Auditor
The LLP’s auditor, PKF Littlejohn LLP; have indicated their willingness to continue in office and, a résolution proposing their
reappointment will be put to the General Meeting.

Statement of members' responsibilities in respect of the financial statements
The members are responsible for preparing the Annual Report and the financial statements in accordance with applicable law
and regulations.

The Limited Liability Parmerships (Accounts & Audit) (Application of Companies Act 2006) Regulations 2008 require the
members to prepare financial statements for each financial year, Under that law the members have elected to prepare the
financial statements in dccordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law), including FRS 102 "The Financial Reporting Standard applicablé in the UK and
Republic of Ireland". The financial statements are required by law to give a true and fair view of the state of affairs of the LLP
and of the Group-and of the profit or loss of the Group for that period. In preparing these financial statemients, the members are
required to:

» select suitable accouriting policies and then apply them consistently;

- make judgments and estimates that are reasonable and prudent;

» state whether the applicable UK Accounting Standards have béen followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the LLP will
continue in business.

The members are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the
financial position of the LLP and enable them to ensure that the financial statements comply with the Companies Act 2006, as
applicable to limited liability partnerships. They are also responsible for safeguarding the assets of the LLP and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Members and signed on theif behalf by the Management Committee.

)

N Bird
For and on behalf of United Medical Enterprises Group (UK) Limited
Managing Member

Date: '51 T Guy 0/17 20] 4




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF UNITED MEDICAL
ENTERPRISES GROUP LLP

Qualified opinion

We have audited the financial statements of United Medical Enterprises Group LLP (the "“parent limited liability
partnership’) and its subsidiaries (the “group”) for the year ended 31 December 2017 which comprise the
Consolidated Profit and Loss Account, Consolidated Statement of Comprehensive income, the Consolidated and
Parent Limited Liability Partnership Balance Sheets, the Consolidated and Parent Limited Liability Partnership
Statement of Changes in Members’ Interests, the Consolidated and Parent Limited Liability Statement of Cash
Flows and notes to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, except for the effects of the matter described in the Basis for qualified opinion section of our report,
the financial statements:

e give a true and fair view of the state of the group’s and parent limited Iiabiliity partnership’s affairs as at 31
December 2017 and of the group’s loss for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

» have been prepared in accordance with the requirements of the Companies Act 2006 as applied to limited
liability partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008.

Basis for qualified opinion

During the year, a number of investments in subsidiaries held by the Group as at 31 December 2016, were disposed
of. The activity within these investments up to the date they were disposed is consolidated into the Group's
Consolidated Profit and loss account and Consolidated Statement of Comprehensive Income and has been
separately presented as discontinued operations. The Group has reported turnover totalling £4,471,519 in its
Consolidated Profit and loss account for the year ended 31 December 2017 and total expenses of £3,648,678 in
respect of the same period, in respect of discontinued operations. Following the disposal of these investments and
loss of control by the Group, management has not been able to provide us with sufficient information to enable us
to audit the trading activity up to the date of disposal, together with the related notes to the financial statements
and the resultant impact on the Consolidated Cash Flow Statement. We have therefore not been able to obtain
sufficient and appropriate audit .evidence in respect of the accuracy, completeness and classification of the
transactions presented as discontinued operations.

The qualification has no impact on the Consolidated Balance Sheet as at 31 December 2017.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you where:

+ the members’ use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

e the members have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the group's or the parent limited liability partnerships’ ability to continue to
adopt the going concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.

Other information
The other information comprises the information included in the members’ report, other than the financial

statements and our auditor’s report thereon. The members are responsible for the other information. Our opinion
on the group and parent limited liability partnership financial statements does not cover the other information and
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we do not express any form of assurance conclusion thereon. In connection with our audit of the group and parent
limited liability partnership financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we-are required to determine whether there is a material misstatement in the
group and parent limited liability partnership financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of the
other information, we conclude that there is a material misstatement of the other information, we are required to
report that fact.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 as applied
to limited liability partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept by the parent limited liability partnership, or returns
adequate for our audit have not been received from branches not visited by us; or

e the parent limited liability partnership financial statements are not in agreement with the accounting
records and returns; or

e we have not received all the information and explanations we require for our audit.

Responsibilities of members

As explained more fully in the members’ responsibilities statement, the members are responsible for the
preparation of the group and parent limited liability partnership financial statements and for being satisfied that they
give a true and fair view, and for such internal control as the members determine is necessary to enable the
preparation of group and parent limited liability partnership financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the group and parent limited liability partnership financial statements, the members are responsible
for assessing the group’s and parent limited liability partnership’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
members either intend to liquidate the limited liability partnership or to cease operations, or have no realistic
alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financia!
Reporting Council’'s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report.

Use of our report

This report is made solely to the limited liability partnership’s members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006 as applied to limited liability partnerships by the Limited Liability Partnerships
(Accounts and Audit) (Application of Companies Act 2006) Regulations 2008. Our audit work has been undertaken
so that we might state to the limited liability partnership’s members those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone, other than the limited liability partnership and the limited liability partnership’s members
as a body, for our audit work, for this report, or for the opinions we have formed.

ST

Timothy Herbert (Senior Statutory Auditor) 1 Westferry Circus
For and on behalf of PKF Littlejohn LLP Canary Wharf
Statutory Auditor London E14 4HD

31 January 2019



United Medical Enterprises Group LLP

Consolidated profit and loss account
For the year ended 31 December 2017

Turnover

Cost of sales

Gross profit
Nel operating expenses
Non-exceptional operating expenses
Exceptional operating expense: Impairment of Goodwill

perating expense: Impai of fixed assets
E ional aperating income: Wri of creditors
Exceptional income: Sale of PFI companies

back

Group operating profit / (loss)
Share of operating profil in associates and joint ventures

Tolal operating profit / (loss): group and share of associate and joint
ventures

Interest receivable and similar income
Interest payable and similar charges

Loss on ineffective cash flow hedge

Loss on ordinary activities before taxation
‘Tax on loss on ordinary activities

Loss on ordinary activities after taxation
Nan-controlling interests

Loss for the financial year before members’ remungration and profit
share

Loss for the financial year available for discretionary division among
members - [

The Notes on pages 13-27 form part of these financial statements

Notes

o

S

2017 2016
Continuing Discontinued Continuing Discontinued
Operations Operations ‘Total Operations Operations Total
£ £ £ £ £ £
4,599,750 4,471,519 9,071,269 5,116,238 7960,184 13,076,422
(1,212,205) (1,545,981) (2,758,186) (1,487,549) (3,333,276) (4.820,825)
3,387,545 2,925,538 6,313,083 3,628,689 4,626,908 8,255,597
(4,173,172) (1,274,418) (5,447,590) (6,090,848) (3219943 (9,370,791)
- - - (4,724,904) (196,388)  (4,921,292)
- - - (119,179) - (119,179)
- - - 776,183 - 776,183
- 159,845 159,845 - - -
{785,627) 1,810,965 1,025,338 {6,530,059) 1,150,577 (5,379.482)
193,178 - 193,178 253275 - 253,275
(592,449) 1,810,965 1,218,516 (6,276,784) L150,577  (5,126,207)
1,044,801 221,636 1,266,437 1,455,730 2,157,751 3,613.481
(2,849,577 (1,103,03%) (3,952,612) (3,889,023) (2340,127)  (6,229,150)
- - - - (5,465) (5,465)
_ (2,397,225) 929,566 {1,967,659) 8,710,077) 962,736 (7,747,341
(180,533) (106,725) (287,258) 143,567 (213,642} (70,075)
" (2,577,758) 822,841 {1,754917) (8,566,510) 749094 (7.817.416)
- (18,485) (18,485) - (50,969 (50.969)
(2,577,758) 804,356, (1,773,402) (8,566,510) 698,125 (7.868385)
(2,577,758) 804,356 (1,773,402) (8.566.510) 698,125 (7,868,385)




United Medical Enterprises Group LLP

Consolidated Statement of Comprehensive Income
For the Year ended 31 December 2017

Loss for the financial year
Group

Currency traoslation difference on foreign currency
Net investments

Transfer from Profit & Loss reserve to Hedge Reserve
Write-ofTs to P & L rescrves

Net change in fair value of derivative

Glasgow dividend balancing adjustment

Total recognised losses relating to the financial year

2017 2016
Continuing Discontinued Continuing Discontinued
Operations Opcrations Total Operations Operations Total
£ £ £ £ £ £

(2,577,758) 804,356  (1,773.402) (8,566,510) 698,125 (7,868,385)
(10977) - (10977) 21,353 - 21,353
- - - - (175.439) (175.439)
(299,024) (2,702,225)  (3,001,249) - - -
- - - - {1,688,005) (1,688,005)
76250 - 76,250 127,250 - 127,250
(2,811,509} (1.897,869)  (4,709,378) (8,417.907) (1,165319) (9,583,226)




United Medical Enterprises Group LLP

Consolidated statement of changes in members' interests
For the year ended 31 December 2017

At 1 January 2016 (restated)

Allocation of prior year losses

Loss for the year

Currency translation difference on foreign currency net investment
Net change in fair value of derivative

Glasgow dividend adjustment

Transfer to hedge reserve

Introduced by members

At 31 December 2016

Allocation of prior year losses

Loss for the year

Currency translation difference on foreign currency net investment
Derivatives in disposed PFI companies

Glasgow dividend adjustment

Transfers 1o P & L Reserve

Introduced by members

At 31 December 2017

Loans and other debts due to

Equity - Members' other interests members
Members® Members’
capital capital
Hedging classified as classified as Other
Reserve equity a liability amounts Total
£ £ £ £ £
(9.389,548) (4,690,062) 45,515,549 (30,682,951) 752,988
- 4,690,062 - (4,690,062) -
- (7,868.385) - - (7,868,385)
- 21,3535 - - 21,353
(1,688,005) - - - (1,688,005)
- 127250 - - 127250
- (175.439) - - (175,439)
- - - 1,448,713 1,448,713
(11,077,553) (7.895,221) 45,515,549 (33.924.300) (7.381,525)
- 7,895,221 - (7,895,221) -
- (1,773,402) - - (1,773,402)
- (10,977) - - (10,977)
11,077,553 - - - 11,077,553
- 76,250 - - 76,250
- (3,001,249) - - (3,001,249)
- - - 1,626,986 1,626,986
- (4,709.378) 45,515,549 (40,192,535) 613,636




United Medical Enterprises Group LLP

4 Partnership statement of changes in members' interests
For the year ended 31 December 2017

At 1 January 2016

Allocation of prior year losses
Loss for the year

Introduced by members

At 31 December 2016

Allocation of prior year losses
Loss for the year

Introduced by members

At 31 December 2017

Members’ Members' Loans and

capital capital other debts

classified as classified as due to/(from)
equity a liability members Total
£ £ £ £
(5.298.968) 45,515,549 (26,413,984) 13.802,597
5,298,968 - (5.298,968) -
(3.985.821) - - (3.985,821)
- - 1,448,713 1,448,713
(3.985,821) 45,515,549 (30,264,239) 11,265.489
3,985,821 - (3,985,821) -
(4.019,984) - - (4,019,984)
- - 1,626,986 1,626,986
(4.019,984) 45,515,549 (32,623,074) 8.872,491




United Medical Enterprises Group LLP

Consolidated balance sheet
at 31 Deceinber 2017

Fixed assets
Intangible assets - Goodwill
Tangible assets

Investments

Current assets

Debtors (amounts falling due within one year)

Debtors (arhounts falling due'in greater than one year)
Short term deposits

Cash and cash quivalents

Creditors (amounts falling due within one year)

Net current asséts

Total assets less currént liabilities

Creditors (amounts falling dug after more than one year)
Net Assets /_(L_iabilities) before pon-c_ontro!'ling interests
Non-controlling interest - equity

Net Assets / (Liabilities) Attributable to Members
Represented by:

Loans and other debts due to members

Members' capital classified as a liability

Loans and other debts due from members

Members? ofher interests

Members’ capital classified as equity
Hedging reserve ¥

Total members’ interest

Notes

10
1

12

13
13

14

i4

18

(As restated_)

2017 2016
£ £
2,416,744 10,438,692
1;438;398 6,923,137
5,802,531 7,533,334
9,657,673 24,895,163
1,200,336 4,321,971
- 37,980,928
= 1,100,816.
420,533 6,106,572
1,620,869 49,510,287
(1,312,809) (5,733,408)
308,060 43,776,879
9,965,733 68,672,042
(9,352,097) (75,884,697)
613,636. (7,212,655)
- (168,870)
613,636 (7.381.525)
45,515,549 45,515,549
-(40,192,535) (33,924,300)
5,323,014 11,591,249
(4,709,378) (7,895,221)
(11,077,553)
(4,709,378) (18,972,774)
613,636 (7,381,525)

The financial statements of United Médical Entérprisés Group LLP, registered number OC333533, wefe approved by the.Members,

authorised for issue and signed on behalf of the Membetson 21 3 anuary 2019.

[Lm

N Bird

For and on behaif of United Medical Enterprises Group (UK) Limited

Managing Member

The Notes on pages 13427 form part of these financial stitements
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United Medical Enterprises Group LLP

Limited Liability Partnership balance sheet

at 31 December 2017

Fixéd assets
Investments

Current assets
Debtors (amounts »fa_l'l'ihg‘dgg within Qnetyealjj
Cash and cash equivalerits:

‘Creditors (amounts falling due-within one year)
Net cufrent (liabilities) / assets

Net Assets attributable to members

Represented by:.

Loaris:and other débts dué to mefbers
-Members' capital ¢lassifiéd 4s & liability
Loans and ‘other debfs due to members

Members® othér interests
Members? capital classified as equity
“Total members’ interest.

Notes

12 (a)

13

14

2017 2016
£ £
8,997,678
18,326, 13,903,971
5,935 427 .
24,261 13,904,398
(149,448) (2,638,909)
(125,187) 11,265,489
8,872,491 11265489
45,515,549 45,515,549
(32,623,074) (30,264,239)
12,892,475 15,251,310
(4,019,984) {3,985,821)
8,872,491 11,265,489

The LLP has taken advantage in section 408 of.the, Companies Act 2006 from presenting an unconsolidatéd profit and 16ss

account.

The fifianicial statements of United Medical Enterprises Group LLP, registered number OC333533, were approved by the
Membeérs, authorised for issué and signed on behalf of the Members on 3 D'janvd/7 2019.

‘N Bird

For and on behalf of United Medical Enterprises Group (UK) Limited

Managing Member

The Noteson pages 13-27 form part of these financial $tatements

11




United Medical Enterprises Group LLP

Consolidated cash flow statement
For the year ended 31 December 2017

Cash flows from operating activities

Operating loss for the financial year

Adjustments for:
Depreciation of property, plant and equipment
Amortisation of intangible assets
Disposal of intangible asscts
Impairment of fixed assets
Loss on disposal of property, plant and equipment
Fixed assets lost in PFI sale
Loans to Associates transferred in PF] sale
Decrease in trade and other receivables
(Decrease) / increase in trade and other payables
Ineffective movement on hedge
Other non-cash changes

Cash from operations

Interest paid
Taxation

Net cash gencrated from operating activities

Cash flows from investing activities
Proceeds from sale of equipment
Purchases of property, plant and equipment
Investment in unlisted companies
Decrease / (Increase) in short term deposits
- Interest received
~ Dividends received from joint ventures
Net cash from investing activities

Cash flows from financing activities

Introduced by / (repayment to) members

Repayment of borrowings

Decrease / (Increase) in bank borrowings

Increase in loan notes

Finance lease interest repayment

Finance lease capital repayment

Loans to joint ventures

Net cash generated from / (used in) financing activities

Net increase / (decrease) in cash and eash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

2017
£ £
1,025,338
1,232,107
898,616
7,123,332
4,360,187
2,230,880
41,598,818
(70,641,812)
7,477,967
(5,719,905)
(4,694,567)
(2,626,978)
(124,556)
(7,446,101)
(107,557)
(150,008)
1,100,816
789,688
319,519
1,952,458
11,225
17,391)
(186,230)
(192,396)
(5,686,039)
6,106,572
420,533

2016
£ £
(5.379.482)
2,101,738
6.335.401
119,179
187.839
1,224,856
918,320
(5.465)
(1,926,344)
8,955,524
3,576.042
(4,719,236)
(13,119)
(1,156,313)
162,491
(474,457)
(73,292)
3,613,452
333,250
3,561,444
(20,160)
(2,792,790)
125,177
860,029
(37.414)
(503,491)
(181,322)
— (2,549,971)
(144,840)
6,251,412
6,106,572
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United Medical Enterprises Group LLP

Notes to the financial statements
For the year ended 31 December 2017

1 Accounting Policies

Statement of compliance

These financial statements were prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK
and Republic of [reland’ ("FRS 102") as issued in September 2015 and the requirements of the Statement of Recommended Practice Accounting by
Limited Liability Partnerships (issued July 2014) and the Companics Act 2006 (as applied to LLPs).

The significant accounting policies applied in preparation of these financial statements are set out below. These policies have been consistently applied
to all the years presented unless otherwise stated.

Basis of preparation
The financial statements have been prepared under the historical cost convention, except for derivative financial instruments, which are stated at fair

value.

United Medical Enterprises Group LLP is incorporated and domiciled in England. The registered office during the period was 27 Harley Street, London
WI1G 9QP. The financial statements are presented in sterling, which is the functional currency of the LLP.

Consalidation .
The consolidated Financial statements incorporate the Financial statements of United Medical Enterprises Group LLP, its subsidiary undertakings, joint
ventures and associates and have been prepared in accordance with applicable accounting standards under the historical cost convention, (except for
derivative financial instruments). Acquisition accounting has been used to account for acquisitions.

Upon acquisition of a subsidiary, the identifiable assets and labilities and provisions for contingent liabilities of the subsidiary are not revalued to fair
value and no additional goodwill is recognised at the date the controlling interest is increased.

The accounting reference dates of certain of the Group’s subsidiaries and associate undertakings are not coterminous with the Group’s 31 December
year end. For those companies with non-coterminous year ends, interim accounts for the relevant period to 31 December have been consolidated.

Going Concern
The Group made an operating profit during the year. In addition, as a result of debt restructuring within the Group and sale of the PFI companies, the

Group now has both net current assets and net assets.

After making enquiries, the members have a reasonable expectation that the Jimited liability partnership (the "LLP") and the Group have adequate
resources to continue in operational existence for the foreseeable future. The LLP has received a letter of support from its immediate parent entity,
United Medical Enterprises Group Limited, stating that it will not seek repayment of amounts currently made available through loan notes and
intercompany balances owed to it for a period of thirteen manths from the signing of these Financial Statements. Accordingly, they continue to adopt
the going concern basis in preparing the financial statements.

Turnover .
Turnover is derived from the principal activities of the Group's subsidiary undertakings, being the provision of medical diagnostics and imaging

services and income derived from the delivery of services under PFI contracts. This represents the value of work done and services rendered in the
financial year, excluding sales related taxes. Income is recognised at the point of delivery of services. All turnover originates in the United Kingdom.

Distribution of profits
The profits and losses of the partnership must be divided among the members as follows:
a) the first £10,000 of profit shall be distributed to United Medical Enterprises Group (UK) Limited;
b) all remaining profits are to be distributed and all losses shall be allocated to United Medical Enterprises Group Limited
BC343764.
The profits and losses of the partnership allocared to 2 member shall be credited or debited to the members' current account when the financial

statements for the year are approved by the members.

Foreign currencies
Transactions denominated in foreign currencies are translated into sterling on the dates of the transactions. Monetary assets and liabilities in foreign

currencies are translated into sterling at the rates ruling at year-end. Exchange differences arising on the translation of the net investment in overseas
subsidiary undertakings at the Balance Sheet date are taken to reserves.
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United Medical Enterprises Group LLP

Notes to the financial statements
For the year ended 31 December 2017

1 Accounting Policies (continued)

Capitalisation of project costs and interest

Expenditure relating to legal and professional fees incurred in setting up contracts are capitalised at cost, provided the Group has reached the position
of preferred provider and future profitability assessed with reasonable certainty. Any costs incurred prior to this are written off to the Profit and Loss
account in accordance with relevant accounting standards. Once the projects reach financial close the costs incurred by the Group are recovered from
the project companies. Where there is over recovery the surplus is written back to the Profit and Loss account, where there is under recovery the costs
are shown as prepayments and amortised over the expected project contract life or over the period in which revenue is reasonably expected to accrue,
whichever is the shorter. These range from 20 to 30 years in length. If at any point during the process the project looks like failing to achieve financial
close the costs are written off to the Profit and Loss account.

Fixed asset investments
Fixed asset investments are stated at cost less provision for any impairment in value.

Tangible fixed assets
Tangible fixed assets, except for freehold land, are stated at cost, net of depreciation and any provision for impairment. Freehold land is held at market

value, with a revaluation being performed once every three years.

Depreciation is provided on all tangible fixed assets, other than freehold land, to write off the cost less the estimated residual value by equal instalments
over their estimated useful economic life as follows:

Leasehold improvements - shorter of the length of the lease and the expected useful life
Medical equipment - 3 - 15 years

Fixtures & fittings - 3 - 8 years

Land is not depreciated

Goodwill and intangible assets

The Group uses the purchase method to account for the acquisition of subsidiaries. The cost of an acquisition is measured as the fair value of the assets
given, equity instruments issued and liabilities incurred or assumed at the date of exchange, plus costs directly attributable to the acquisition.
Identifiable assets acquired and actual and contingent liabilities assumed in a business combination are measured initially at their fair values at the
acquisition date, irrespective of the extent of the non controlling interest. The excess of the cost of acquisition over the fair value of the Group’s share

of the identifiable net assets acquired is recorded as goodwill.

- The useful economic life of Goodwill is thought by management to be 20 years. Therefore, it is written off over this period, on a straight line basis

Impairment write-downs are recognised when the book value exceeds the higher of net realisable value and value in use.

Identifiable intangibles other than goodwill are split out and identified separately.

Joint ventures and associates .
Joint ventures and Associates are accounted for using the equity method. The consolidated Profit and Loss account includes the Group's share of joint

ventures and associates' profits less losses while the Group's share of the net assets of the joint ventures and associates is shown in the consolidated
balance sheet. If the net assets of the joint venture or associate fall below zero, no recoguition of the investment is made in either the consolidated
balance sheet or profit and loss account.

Accounting for financial assets — finance debtor

All directly attributable costs incurred in the construction of the PPP/ PFI projects are transferred directly to contract debtors. These costs include
directly attributable construction and other costs incurred, including capitalised finance costs which are directly attributable to the construction of the
asset. Finance costs are capitalised on a gross basis before the deduction of any tax relief.

Once the construction is completed, and the asset is certified as available for use, the contract will enter the operational phase. During this operational
phase, the amounts receivable are treated as a long term contract debtor with a constant proportion of the planned net revenue arising from the project
being allocated to remunerate the contract debtor. Imputed interest receivable is allocated to the contract debtor using a property specific rate to
generate a constant rate of return over the life of the contract. Over the course of the contract term the contract debtor is expected to be fully repaid.
Where the risks and rewards of PF] fixed assets are, on balance, remaining with the company, the fixed assets are recorded on the balance sheet.

Current asset investments
Current asset investments are stated at the lower of cost and net realisable value.
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United Medical Enterprises Group LLP

Notes to the financial statements
For the year ended 31 December 2017

1 Accounting Policies (continued)

Cash and casb equivalents
Cash and cash equivalents comprise cash at bank and in hand and, in the prior year, short term deposits. Cash at bank and short-term mvestments with
maturity of three months or less at time of investment are classified as cash. Longer term investments are shown under current asset investments.

Cash and cash equivalents does not include those short term deposits that represent cash committed for future development projects.

The Group routinely use short term bank overdraft facilities, as an integral part of their cash management policy. Therefore cash and cash equivalents
in the cash flow statements are cash and deposits less bank overdrafts. Offset arrangements across group businesses have been applied to arrive at the"
net cash and overdraft figures.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. They are subsequently carried at amortised cost, with the
difference between the proceeds, net of transaction costs, and the amount due on redemption being recognised as a charge to the Profit and Loss
account over the period of the relevant borrowing,

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and similar charges.

Borrowings are classified as current liabilities uniess the Company has an uncondltlonal right to defer settlement of the liability for at least twelve
months after the reporting date.

Derivative financial instruments

The Group has chosen to adopt sections 11 and 12 of FRS 102 in respect of measurements of financial instruments.

Derivative financial instruments are recognised at fair value.

Prior to the sale of PFI companies during the period, the LLP's subsidiaries entered into interest rate swaps and designated these as cash flow hedges.
The effective part of any gain or loss on the derivative financial instrument is recognised directly in Other Comprehensive Income. Any ineffective
portion of the hedge is recognised immediately in profit or loss.

When a hedging instrument expires or is sold, terminated or exercised or the entity discontinues designation of the hedge relationship but the hedged
forecast transaction is still expected to occur. the cumulative gain or loss at that point remains in equity and is recognised in accordance with the above
policy when the transaction occurs. If the hedge transaction is no longer expected to take place, the cumulative unrealised gain or loss recognised in
equity is recognised in the profit and loss account immediately.

Leases
Assets acquired under finance leases are capitalised and the outstanding future lease obligations are shown in creditors. The interest element is charged

to the Profit and Loss account over the period of the lease to produce a constant rate of charge on the balance of the capital repayments outstanding.
Operating lease rentals payable/receivable are charged/credited to the Profit and Loss account on a straight-line basis over the period of the lease.

Pension costs
The amount charged to the Profit and Loss account in respect of pension costs during the year relates to the contributions made to defined contribution

schemes on behalf of the employees.

Taxation including deferred taxation

Taxation for the Limited Liability Partnership, being the individual liability of each member, is not provided for in the Financial Statements. Current
tax for the LLP's subsidiaries, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or recovered) using the tax
rates and laws that have been enacted or substantively enacted by the Balance Sheet date.

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and labilities and their carrying amounts in the
financial statements and on unused tax losses or tax credits in the LLP. Deferred income tax is determined using tax rates and laws that have been

enacted or substantively enacted by the reporting date.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set up against deferred tax assets so that the
net carrying amount equals the highest amount that is more likely than not to be recovered based on current or future taxable profit.

Prior period adjustments
In order to be consistent with group accounting policies, prior year changes in the hedge reserve were no longer allocated to Loans and other debts due

to other members.
This resulted in a restatement of the prior year.
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United Medical Enterprises Group LLP

Notes to the financial statements
For the year ended 31 December 2017

1 Accounting Policies (continued)

Critical accounting estimates and arcas of judgement

The preparation of financial statements in conformity with FRS 102 requires management to make judgements, estimates and assumptions that affect
the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based upon
historical experience and various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making
judgements about carrying values of assets and liabilities that are not readily available from other sources. Actual results may differ from these
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accouniing estimates are recognised in the period
in which the estimate is revised if the revision affects only that period or in the period of revision and future periods if the revision affects both current
and future periods.

Certain critical accounting judgements in applying the Group’s accounting policies are described below:

* Accounting for the service concession contract and finance debtors in PFI companies requires an estimation of service margins, finance
debtors interest rates and associated amortisation profile which is based on forecasted results of the PF] contract.

= The charge in respect of depreciation on fixed assets is derived after determining an estimate of the asset's useful life and the expected

residual value at the end of its life. .
The useful lives and residual values of the Company's tangible and intangible assets are determined at the time the asset is acquired and

reviewed annually for appropriateness.

» The recognition of deferred tax assets is based on whether it is more likely than not that sufficient and suitable taxable profits will be
available against which the reversal of temporary differences can be deducted.

2 Group segmental reporting 2017 2016
Turnover analysis £ £
Diagnostics 4,207,339 5,033,903
PF1 4,513,930 8.042.519
LLP 350,000 -
9,071,269 13,076.422

All turnover arises from the United Kingdom.

3 Discontinued Operations

On 16 June 2017 UME PFI Investments Limited sold the share capital and (where applicable) loan note capital of subsidiaries Healthsource (Bromley)
Holdings Limited, Caring 4 Croydon Holdings Limited, Young Herts Holdings Limited and United Medical Enterprises Limited and Joint Venture
Hull Citycare (Investments) Limited to Cardale Infrastructure Investments Limited.

The results of these entities and their subsidiaries are shown as discontinued operations.

During the year, the tumover of the continuing operations was £4,599,750 and the loss after tax was £2,577,758. The tumover of the discontinued
operations was £4,471,519 and the profit after tax was £804,356.

4 Loss on ordinary activities before taxation 2017 2016
£ £

This is stated after charging:

Depreciation of tangible fixed assets -

Owned assets 876,034 1,619,404

Under finance lease 356,073 482334
Impairment of tangible fixed assets - 119,179
Amortisation of goodwill 898,616 1,414,109
Impairment or write-off of Goodwill 7,123,332 4,921,292
Loss on disposal of fixed assets 4,398 187,839
Operating lcase charges -

Land and building 536,683 588,801
Dilapidation provision charges - (66,625)
Fees payable for the audit of parent LLP and consolidated Financial Statements 12,250 9,000
Fees payable for the audit of subsidiary undertakings pursuant to legislation 55,550 94,000
Fees payable to the auditor for other services:

Tax compliance 12,050 - 23,750




United Medical Enterprises Group LLP

Notes to the financial statements
For the year ended 31 December 2017

S Profits of United Medical Enterpriscs Group LLP

Of the loss for the financial year, a loss of £4,019,984 (2016: £3,985.821) is dealt with in the accounts of United Medical Enterprises Group LLP. This
includes £30,192,163 (2016: £3,259,841) for impairment of fixed asset investments, which is eliminated for consolidation purposes. The members
have taken advantage of the exemption available under section 408 of the Companies Act 2006 and not presented a profit and loss account for the
Limited Liability Partnership alone. They have also taken advantage of the exemption under FRS 102 from preparing a partnership only cash flow

statement.

6 Members' remuneration and employee and members' information

Staff costs for the group during thé year:
Wages and salaries

Social security costs

Defined contribution pension cast

Average monthly number of people (including executive directors) employed by the group

Development and Investment
Medical Diagnostics

The average number of members during the year was

There were no outstanding or prepaid pension contributions at 31 December 2017 (2016: £nil).

None of the members received salaried remuneration during the year (2016 £nil).

7 Interest receivable and similar income

Bank interest receivable

Interest receivable on finance debtor

Other interest receivable

Group interest receivable

Share of associates and joint venture interest receivable
Total interest receivable

8 Interest payable and similar charges

Interest payable on bank loans and overdrafts
Interest payable on other loans

Interest payable on finance leases

Group interest and similar charges payable

Share of associate and joint venture interest payable
Total interest and similar charges payable

2017 2016
£ £
1,123,245 1,292,904
119,979 135,994
37,813 33,431
1,281,037 1,462,329
Number Number
2 3
25 30
27 33
2 2
2017 2016
£ £
6,247 22,650
438,813 1,630,589
821,377 1,960,212
1,266,437 3,613,45]
- 30
1,266,437 3,613,481
2017 2016
£ £
1,018,322 2,289,131
2,866,506 3,898,980
15,628 37,414
3,900,456 6,225,525
52,156 3,625
3,952,612 6,229,150
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Notes to the financial statements
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9 Tax on loss on ordinary activities
Current tax
Corporation tax at 19.25% (2016: 20%)
Group relief

Adjustment in respect of prior period
Share of associates and joint ventures
Current year
Adjustment in respect of prior period
Total current tax charge for the year

Deferred tax
Origination and reversal of timing differences
Share of associates and joint ventures

Total deferred tax

Tax charge on loss on ordinary activities

Loss on ordinary activities before tax

Loss on ordinary activities multiplied by standard rate of corporation tax in the UK of 19.25% (2016: 20%)

Effects of:

Adjustments to tax charge in respect of prior periods
Capital allowances in excess of depreciation

Other short-term timing differences

Expenses not deductible for tax purposes

Interest not deductible

Tax losses utilised

Share of partnership profits

Non-taxable income

Group relief not paid

Consortium relief receivable

Deferred tax charge from unrecognised tax loss or credit
Deferred tax credit relating to timing differences
Total tax charge for year

2017 2016
£ £
354,844 85,203
(65.664) 45,573
4,719 6,670
(6,536) (6.724)
287,363 130,812
- (57,904)
(105) (2,833)
(105) (60,737)
287,258 70,075
2017 2016
£ £
(1,467,659) (7.747,341)
(282,524) (1,549.468)
(72,200) -
(17,202) 306
- (41,412)
180,856 38,847
546,431 (290,314)
(4,619) (33.453)
65,188 1,159,120
. 516,112
(133,286) 324,404
4,719 6,670
- (57.904)
(105) (2.833)
287,258 70,075

The main rate of corporation tax reduced from 20% to 19% from 1 April 2017. On this basis, current tax has been recognised at a blended rate of

19.25%.

None of the timing differences or unused tax losses have an expiry date.

During the year beginning 1 January 2018, the net reversal of deferred tax assets and liabilities is not expected to be significant.

A deferred tax asset has not been recognised for some of the group's entities in respect of timing differences relating to trading losses, depreciation in
excess of capital allowances and other short term timing differences as there is insufficient evidence that the asset will be recovered. The maximum
amount of the asset not recognised is £2,146,293 (2016: £2,467,653). The asset would be recovered if sufficient taxable profits were made in the future

against which the losses could be offset.

Thé rate of UK corporation tax is scheduled to reduce to 17% from 1 April 2020.
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10 Intangible Fixed Assets Paositive Negative Total
Group Goodwill Goodwill '
Cost
At 1 January 2017 39,755,016 (304,763) 39,450,253
Disposals (7,123,332) - (7,123.332)
At 31 December 2017 32.631.684 (304.763) 32326,921
Accumulated Amortisation
At 1 January 2017 29,316,324 (304,763) 29,011,561
Charge for the year 898.616 - 898,616
At 31 December 2017 30,214,940 (304,763) 29.910,177
Net book value
At 31 December 2017 2,416,744 - 2,416,744
At 31 December 2016 10,438,692 - 10,438,692
11 Tangible Fixed Assets Leasehold Medical Fixtures &
' Freehold land  improvements equipment fittings Total
Group £ £ £ £ £
Cost
At 1 January 2017 (restated)” 642,014 2,570,145 16,541,988 920,170 20,674,317
Additions - 2,469 96,555 8,533 107,557
Reclassification to investment properties (642,014) - - - (642,014)
Disposals - - (12,247,049) - (12,247,049)
At 31 December 2017 - 2,572,614 4,391,494 928,703 7,892,811
Accumulated depreciation and impairment
At | January 2017 (restated) 242,014 1,779,022 11,056,321 673.823 13,751,180
Disposals - - (8.286,860) - (8,286,860)
Reclassification to investment properties (242,014) - - - (242,014)
Charge for the year - 198,523 928,040 105,544 1,232,107
At 31 December 2017 - 1,977,545 3,697,501 779,367 6,454,413
Net book value
At 31 December 2017 - 595,069 693,993 149,336 1,438,398
At 31 December 2016 400,000 791,123 5,485,667 246,347 6,923,137
* For the current year, the Group has corrected a classification difference on brought forward cost and depreciation.
This difference did not impact the brought forward book value. ‘
Assets held under finance leases capitalised and included in tangible fixed assets:
2017 2016
£ £
777,950 1,060,449

Net book value

During the year management has carried out an impairment review for the fixed assets carried in the LLP consolidated balance sheet. The impairment

review has considered Board approved budgets and subsegquent reforecasts based upon actual activity in financial year 2017

cashflows.

After performing this review. it has been decided that an impairment of £nil (2016: £119,179) would be made.

and expected future
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12 Investments Group LLP
2017 12016 2017 2016
£ £ £ £

(a) Subsidiary undertakings

Share in group undertakings

At 1 January - - 36,155,506 36,155,506
Transfers - - 30,819,783 -
Additions - - 31,224,758 -
At 31 December - - 98,200,047 36,155,506
Provision for impairment

At 1 January - - 36,155,506 35,747,173
Transfers . 22,854,700 -
Charge for the year - - 30,192,163 408,333
At 31 December - - 89,202,369 36,155,506

Net book value

At 31 December 8,997,678 -

(b) Interests in joint ventures

At 1 January . 452,708 406,141 - -
Movement (49,931) 46,567 - -

At 31 December 402,777 452,708 - -

(¢) Loans to joint ventures - 2,230,880

(d) Associates

Loans to associates - 4,849,746 4,849,746 - -

4,849,746 4,849,746 - -

(¢) Investment properties

Valuation

At 1 January - - - -

Transfers from tangible fixed assets : 400,000 - - -

At 31 December 400,000 - - -

(f)) Other Investments
Cost and Net Book Value

At 1 January - -
Additions 150,008 - - -
Disposals - - - -
At 31 December 150,008 - - -
Total Investments 5,802,531 7,533,334 - -

During the year, UME Investment Co. Limited purchased 5,846 ordinary £1 shares of unlisted company LiveSmart UK Limited for consideration of
£150,008.

The subsidiary and related company undertakings investments held in the year are listed in Note 24 of the financial statements.

Investment property consists of land, which is carried at cost and reviewed for impairment. The carrying value was written down in previous years,
based on an independent third party valuation and offers made to acquire the Jand. The directors have carried out a desk top valuation based on relevant
market data and continuing interest shown in the asset. The directors are satisfied that no further impairment in the land has arisen.

On an historical cost basis the land would be valued at £642,014 (2016; £642,014).
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12 Investments (continued)

During the year management has carried out an impairment review for the fixed asset investments carried in the LLP balance sheet. The impairment
review has considered Board approved budgets and subsequent reforecasts based upon actual activity in financial year 2017 and the twenty year plan

for 2018 t0 2037.

After performing this review, it has been decided that an impairment of £30,192,163 (2016: £408,333) would be made. However, this impairment took
place after the value of loan notes issued by subsidiary companies, which had been written off during the year, were transferred to cost of investment,

: . . i
in accordance with accounting standards.

The following information is given in respect of the Group's share of joint ventures:

Joint Ventures

2017 2016
£ £
Turnover ) 729,926 741477
Profit before taxation 191.415 249,679
Taxation 1,923 2,888
Profit after taxation 193,338 252,567
Fixed assets 147,261 183,199
Current assets 437,391 498,000
Liabilities due within one year (181,875) (193.007)
Liabilities due after one year - (35,483)
See Note 24 for details of investments in subsidiaries, associates and joint ventures
13 Debtors Group LLP
2017 2016 2017 2016
£ £ £ £
Amounts falling due within one year
Contract debtors - 1,387,042 - -
Trade debtors 690,840 1,083,631 - -
Amounts owed by related parties - - - 13,821,923
Amounts due from joint venture parties 17,941 7,738 - -
Other debtors 193,536 1,139,051 18,326 13,374
Prepayments and accrued income 298,019 704,509 - 68,674
1,200,336 4,321,971 18,326 13,903,971
Amounts falling due after more than one year
Contract debtors - 34,785,489 - -
Deferred tax asset c- 2,510,193 - -
Prepayment and accrued income - 685,246 - -
- 37,980,928 - -
Deferred tax asset
2017 2016 2017 2016
£ £ £ £
At 1 January 2,510,193 2,061,121 - -
(Charged) / credited to profit and loss account (2,510,193) 449,072 - -
At 31 December - 2,510,193 - -
The deferred tax asset consists of the tax effect of timing differences in respect of:
Group LLP
2017 2016 2017 2016
£ £ £ £
Interest rate hedges - 2,469,908 - -
Capital allowances in excess of depreciation - 40,285 - -
At 31 December - 2,510,193 - -
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14 Creditors

Awmounts falling due within one year
Bank and other borrowings

Less : issue costs

Net bank and other borrowings (note 15)
Unsecured loan notes

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other tax and sacial security payable
Other creditors

Accruals and deferred income

Amounts falling due after more than one year;

Bank and other borrowings

Less : issue costs

Net bank and other borrowings (note 15)
Amounts owed to related parties

Fair value of derivative contract

Accruals and deferred income

Group LLP
2017 2016 2017 2016
£ £ £ £
223,114 1,552,275 - -
- (6,667) - -
223,114 1,545,608 - -
193,621 588,634 - -
321,286 738,706 27,358 70,250
117,485 251,369 96,804 2,550,648
248,119 83,496 - -
53,154 423,813 - -
43,484 420,457 5,790 5.261
112,546 1,681,325 19,496 12,750
1,312,809 5,733,408 149,448 2,638,909
8,727,097 61,242,496 - -
- (403,998) - -
8,727,097 60,838,498 - -
625,000 1,008,656 - -
- 13,721,710 - -
- 315,833 - -
9,352,097 75,884,697 - -
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15 Bank and other borrowings

Due within one year or on demand
Bank loans and overdrafis
Secured bank loans

Other borrowings
Finance lease obligations

Due after more than one year
Secured bank loans

Other borrowings
Finance lease obligations

Total borrowings

Group LLP

2017 2016 2017 2016
£ £ £ £
- 1,338,307 - -
N 1,338.307 - -
193,621 588,634 - -
223,114 207,301 - -
416,735 2,134.242 - -
- 35,045,065 - -
- 35,045,065 - R
9,222,334 26,470,284 - -

129,763 331.805 -
9,352,097 61,847,154 - -

9,768,832

63,981,396

Other borrowings relate to loan notes issued by companies within the PF] group to related parties.
The loan notes have interest rates between 7.26% and 12.71% and have terms ending between 2032 and 2040,

Borrowing facilities

The group has the following undrawn committed borrowing facilities available at 31 December 2017 in respect of which all conditions precedent had

been met at that date:

Expiring in over 5 years

The minimum lease payments under finance leases fall due as follows:

Less than one year

In more than one year but not more than five years
Total gross payments

Future finance charges on finance leases

Maturity of Financial Liabilitics

The maturity profile of the carrying amount of the group's liabilities, gross of issue costs, at 31 December was as follows;

Less than one yecar
Between one and two years
Between two and five years
In more than five years

2017 2016
£ £
- 20,883,217
- 20,883,217
2017 2016
£ £
232,195 223295
132,399 340,859
364,594 564,154
(11,717) (25,048)
352,877 539,106
Dcbt Finance Leascs 2017 2016
£ £ £ £
193,621 223,114 416,735 200,178
- 129,763 129,763 1,838,264
- - - 31,978,775
9222334 - 9,222,334 30,374,842
9,415,955 352,877 9,768,832 64,392,059
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16  Derivative Financial Instruments

2017 2016
Assets Liabilities Assets Liabilities
£ £ £ £
Interest rate swaps at 31 December - - - 13,721,709
The carrying amounts of the interest rate swaps are as follows:
Subsidiary
Healthsource (Bromley) Limited - - - 1,032,419
Bank of Irefand
Rate:
5.73%
Caring 4 Croydon Limited - - - 7,845,511
Allied Irish Bank
Rate: 4.685% plus margins,
Final repayment: December 2034
Young Herts Limited - - - 4,843,779
Sumitomo Mitsui Banking Corporation
Rate: 4.685% plus margins,
Final repayment September 2032
- - - 13,721,709
These liabilities were removed as part of the sale of PFI companies during the year.
17 Provision for Liabilities Groap LLp
2017 2016 2017 2016
£ £ £ £
Amounts falling due within one year;
Dilapidation provision
At 1 January - 66,625 - -
Provided / (utilised) in the year - (66,625) -
At 31 December - - R -
2017 2016 2017 2016
£ £ £ £
Amounts falling duc after more than one year
Deferred Taxation
At I January - 17.619 - -
Credited to profit and loss account - (17,619) - -
At 31 December - ) - - -
Total provision for liabilities - - - -
18  Non-controlling interest Group
2017 2016
£ £
At | Janvary 168,870 117.901
Profit on ordinary activities after taxation 18,485 50,969
Dispasal of subsidiary (187,355) -
- 168.870

At 31 December
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19 Reconciliation in net debt At31
At 1 January Non-cash December
2017 Cashflow movements 2017
£ £ £ £
Cash in hand and at bank 6,106,572 (5,686,039) - 420,533
Short term deposits ' 1,100,816 (1,100,816} - -
7,207,388 (6,786,853) - 420,533
Debt due within one year (1,926,944) 2.626.976 (893,656) (193,624)
Debt due after one year (61,515,345) - 52,293,014 (9,222,331)
Finance leases due within one year (207,301) - (15,813) (223,114)
Finance leases due after one year (331.805) 186,229 15,813 (129,763)
- (56,774,007) (3,973,650) 51,399,358 (9,348,299)
- 2017 2016
£ £
Net debt at 1 January . (56,774,005) (58,994,030)
Increase in net cash (5,686,039) (144,840)
(Decrease) / Increase in short term deposits ] (1,100,816) 73.292
Movement in borrowings o 54,212,563 2,291,573
Net debt at 31 December (9,348,297) (56,774,005)
2017 2016
Movement In Borrowings £ £
Debt due within one year:
Bank loans removed in PFl sale (36,383,372) -
Repayment of part of bank loan - (2.161,650)
Other borrowings removed in PFl sale : (18,267,961) -
Repayment of part of other borrowings - (26.104)
New unsecured other borrowings 625,000 399,672

(54,026,333) (1,788,082)

Debt due after one year:
Capital element of finance lease payment (186,230) (503,491)
Movement in borrowings (54,212,563) (2,291,573)

20 Operating Lease Commitments

At 31 December 2017 the group has lease agreements in respect of properties and plant and equipment which extend over a number of years.

2017 2016

Future minimum payments under non cancellable operating leases expiring: Property Property
£ £

‘Within one year - -
Within two 10 five years 1,498,385 2,027,479
After five years - -
1,498,385 2,027,479
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21 Contingent Liabilities

On 16 June 2017 the LLP gave a third party (limited recourse) charge over the sharcs of UME PFI Investments Holding Limited to Gravis Capital

Partners LLP.

22 Related Party Transactions

The Group has taken advantage of the exemption available in FRS 102 relating to the disclosure of transactions between two or more menbers of the
Group, provided that all subsidiaries party to the transaction are wholly awned by the group, not to disclose transactions provided that the consolidated
financial statements in which that subsidiary is included are publicly available. Other than these transactions, the accounts include transactions and

balances with related parties as follows:

2017 2016
. £ £
Amounts due to/(from) United Medical Enterprises Group LLP from the following related parties:
Hull Citycare Limited - 2,230,880
Glasgow Healthcare Facilities Limited 4,848,746 4.849.746
United Medical Enterprises Group Limited BC343764%* (19,638,532) (18.011,546)
(14,788,786) (10,930,920)
Amounts due from Young Herts Holdings Limited * to the following related parties:
Infrastructure Intermediaries No. I Limited**# - (439,009)
Amounts due from Med-Tel UK Limited * to the following related parties:
Meriden Hospital Advanced Imaging Centre Limited (666) (3,542)
Amounts due to UME Diagnostics Limited * from the following related parties: ~
Meriden Hospital Advanced Imaging Centre Limited 14,690 12,290
Amounts due from Harley Street Medical Centre LLP* to / from the following related parties:
Meriden Hospital Advanced Imaging Centre Limited (198) (1,010)

* Subsidiaries of United Medical Enterprises Group LLP

**  United Medical Enterprises Group Limited BC343764 is a member of United Medical Enterprises Group LLP

**=  Infrastructure Intermediaries No. 1 Limited is a shareholder of subsidiaries Young Herts Holdings Limited and Caring
4 Croydon Holdings Limited
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23 Post Balance Sheet Events

Since the year end UME PFI Investments Limited, declared dividends to UME PFI Investments Holding Limited, a subsidiary company of United

Medical Enterprises Group LLP, amounting to a total of £324,148,

24 Subsidiaries, Joint Ventures and Associates
At 31 December 2017 the Group held share capital in the following entities

Subsidiary, associates and joint venture undertakings

UME Investment Co. Limited
United Medical Enterprises (Cyprus) Limited
UME Diagnostics Management Company Limited
United Medical Enterprises Limited (formerly UME Land Holdings Limited)
UME PFI Investments Holding Limited
UME PFI Investments Limited
Healthsource Bromley (Holdings) Limited ¥
Healthsource Bromley Limited ¥
Caring 4 Croydon Holdings Limited * ¥
Caring 4 Croydon Lin';ited »y
Young Herts Holdings Limited ¥

Young Herts Limited *
Cardale PFI Investments Limited (formerly known as
United Medical Enterprises Limited) ¥

Hull Citycare Investments Limited "
Glasgow Healthcare Facilities (Holdings) Limited ™

Glasgow Healthcare Facilities Limited ™

UME Diagnostics Limited
MedTel UK Limited
Harley Street Medical Centre LLP

Meriden Haspital Advanced Imaging Centre Limited #

* Caring 4 Croydon Holdings Limited, Caring 4 Croydon Limited have financial years ending 31 March.

# Joint ventures
~ Associates
y'Sold 16 June 2017

25 Ultimate Parent Undertaking and Controlling Entity

Country of
Incorporation

England
Cyprus
England
England
England
England
England
England
England
England
England
England
England
England
England

England

England
England
England

England

Class of share
held

Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
Ordinary shares
QOrdinary shares

Ordinary shares

Ordinary shares
Ordinary shares
Ordinary shares

Ordinary shares

Proportion held
by relevant
parent
undertaking
100%
(2016: 100%)
100%
(2016: 100%)
100%
(2016: 100%)
100%
(2016: 100%)
100%
(2016: 100%)
100%
(2016: 100%)
0%
(2016: 100%)
0%
(2016: 100%)
0%
(2016: 50%)
0%
(2016: 100%)
0%
(2016: 75%)
0%
(2016: 100%}
0%
(2016: 100%)
0%
(2016:30%)
25%
(2016: 25%)
100%
(2016: 100%)

100%
(2016: 100%)
100%
(2016: 100%)
100%
(2016: 100%)
50%
(2016: 50%)

Nature of
business activity

Investment
Health Services
Property
Dormant
[nvestment
Investment

Investment

Equipment
services

Investment
Social housing
Investment
Social housing
Investment
Investment
Investment

Investment

Investment

Diagnostic
Imaging
Diagnostic
Imaging
Diagnostic
Imaging

The ultimate controlling entity is United Medical Enterprises Group Limited BC343764, a company incorporated in the British Virgin Islands. United

Medical Enterprises Group Limited BC343764 is the largest group in which the results of the LLP are consolidated.
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