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Annual report and financial statements
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Members' report
for the year ended 31 March 2013

The members present their annual report together with the audited financial statements of Virgin Care Blackpool LLP
(formerly Assura Blackpool LLP) (the LLP) for the year ended 31 March 2013 Assura Biackpool LLP changed its name o
Virgin Care Blackpool LLP en 5 July 2013 The members confirm that the annual report and financial statements of the
LLP comply with current statutory requirements and the requirements of the LLP's goverming document

Principal activities
The principal acuvity of the LLP continues to be the provision of NHS primary care services
Designated Members

Virgin Care Lututed has beer a designated member of the LLP throughout the year
Rajaish Luthra {representative for Marton Medical Centre) resigned as a designated member on 30 September 2012
Virgin Care Corporate Services Limited was appornted as a designated member on 5 Apnl 2013

Policy on members' drawings and the subscription and repayment of capital

At the commencement of the business Virgin Care Limited has undertaken to invest a capital a sum based on the number of
patients registered wath the practice members The remainder of the members were not required to contribute caputal to the
LLP on incorporation The capital mvest by Virgin Care Limuted 15 only repayable 1if the LLP 1s hquidated or wound up On
5 Apnl 2013 the LLP agreement was amended which resulted in the capital becoming repayable on demand

The policy on member's drawings has changed with effect from | April 2012 due to Virgin Care Limuted gainmg control of
the LLP on this date

The members' drawings policy up to and including pertods ended 31 March 2012 was as follows

Following each financial year, once the financial statements have been prepared unless there 1s a unanimous decision of the
members to the contrary, the whole of the profit shall, after setting off any losses brought forward from any previous
financial year be distributed with 50% goang to Virgin Care Limited and the remaiming 50% distributed to the GP pracuce
members 1n proporuon to thewr shareholding

The members' drawings policy from 1 April 2012 1s as follows

Following each financial year, once the financial statements have been prepared, the whole of the profit shall, afier settng
off any losses brought forward from any previous financial year be distributed 99% to Virgin Care Limited and 1% to

Virgin Care Corporate Services Limited

These accounts have been prepared 1n accordance with the provisions apphicable to LLPs subject to the small LLPs' regime

This report was approved by the members on r_'\l)_' B and s1igned on their behalf by

Virgin Care Limated ! a

Designated member
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Members' responsibilities statement
for the year ended 31 March 2013

The members are responsible for preparmg the Members' Report and the financial statements 1 accordance with
applicable law and regulanons The Limited Liability Partnerships (Accounts and Audit) (Apphcanion of Companies Act
2006) Regulations 2008 require the members to prepare financial statements for each financial year Under that law the
members have elected to prepare financial statements in accordance with the Financial Reporting Standard for Smaller
Entities (Effective April 2008) and applicable law (UK Generalty Accepted Accounting Pracuce apphcable to Smaller
Entities)

Under Regulaton 8 of the Limited Liability Partnershups (Accounts and Audit) (Application of Companies Act 2006)
Regulauons 2008 the members must not approve the financial statements unless they are sausfied that they give a true and
fair view of the state of affairs of the LLP and of the profit or loss of the LLP for that period In preparing these financiat
statements, the members are requured to

. select suitable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent, and
. prepare the financial statements on the gomng concern basis unless 1t 15 inappropriate to presume that the LLP will

continue 1n business

Under Regulation 6 of the Limuted Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008, the members are responsible for keeping adequate accounting records that are sufficient to show and
explain the LLP transactions and disclose with reasonable accuracy at any tume the financial position of the LLP and
enable them to ensure that s financial statements comply with those regulauons They have general responsibility for
taking such steps as are reasonably open to them to safeguard the assets of the LLP and to prevent and detect fraud and
other irregularies




Independent auditor's report to the members of Virgin Care Blackpool LLP (formerly
Assora Blackpool LLP)

We have audited the financial statements of Virgin Care Blackpeol LLP (formerly Assura Blackpool LLP) for the year
ended 31 March 2013, set out on pages 6 to !3 The financial reporting framework that has been applied m their preparation
15 apphicable law and the Financial Reporting Standard for Smaller Enunes (Effective April 2008) (UK Generally Accepted
Accounting Practice applicable to Smaller Entities)

This report 1 made solely to the members of the hiruted liability partnership (LLP), as a body, ir accordance with Chapter 3
of Part 16 of the Compames Act 2006, as required by Regulation 39 of the Limited Liability Partnerships (Accounts and
Audit) (Apphcation of Companies Act 2006) Regulations 2008 Qur audit work has been undertaken so that we mmght state
to the LLP's members those matters we are required to state to them in an auditor's report and for no other purpose To the
fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the LLP and the LLP's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of members and auditor

As explained more fully 1n the Members' Responsihihities Statement, set out on page 3, the members are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our responsibility 15 to
aucht, and express an opinion on, the financial statements i accordance with applicable law and International Standards on
Auditmg (UK and Ireland) Those standards require us to comply with the Auditing Pracuces Board's Ethucal Standards for
Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 15 provided on the Financial Reporting Council's web-site at
www frc org uk/auditscopeukprivate

Opimion on financial statements

In our opinton the financial statements

. give a true and fair view, of the state of affairs of the LLP as at 31 March 2013 and of 1ts profit for the year then
ended,

. have been properly prepared 1 accordance with UK Generally Accepted Accounting Practice applicable to Smaller
Entities, and

. have been prepared in accordance with the requirements of the Compames Act 2006, as applied to limited habilty
partnershups by the Limuted Liability Partnershups (Accounts and Audit) (Application of Compames Act 2006)
Regulations 2008

Other matter - prior period financial statements

In fornung our opinion on the financial statements, which 1s not modified, we note that the prior period financial statements
were not audited Consequently. Internauional Standards on Audiung (UK and Ireland) require the auditor to state that the
corresponding figures contamned within these financial statements are unaudited




Independent auditor's report to the members of Virgin Care Blackpool LLP (formerly
Assura Blackpool LLP)

Matters on wiich we are required to report by exception

We have nothing to report n respect of the following matters where the Compames Act 2006 as apphed to limuted habiliy
partnerships requires us to report {0 you 1f, in cur opinion

. adequate accounting records have not been kept, or retarns adequate for our audit have not been recerved from
branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or

. we have not recesved all the informauon and explanattons we require for our audit, or

. the members were not entitled to prepare the financial statements 1 accordance with the small limited hability

partnerships’ regime

L\S}Q%{
Whll Baker (Semor Statutory Auditor)

for and on behalf of KPMG LLP, Statutery Auditor
Chartered Accountants

8 Princes Parade

Liverpool

L3 1QH

Date

i%‘\Q—[\B
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Profit and loss account
for the year ended 31 March 2013

Unaudited

2013 2012

Note £ £

Turnover 1 1,996,052 403,656

Cost of sales (1,525,895) (292,503)

Gross profit 470,157 111,153

Admunistrative expenses {110,110) (90.784)

Operating profit 2 360,047 20,369

interest payable and simular charges (100) (1,653)
Profit for the financial year before members' remuneration and

profit shares 359,947 18,716
Profit for the financial year before members' remuneration and

profit shares 359,947 18,716

Members' remuneration charged as an expense 3 (73,583) (9.688)

Profit for the financial year 286,364 9,028

The notes on pages 9 to 13 form part of these financial statements

All amounts relate to conunung operaiions There were no recognised gains and losses for 2013 and 2012 other than those
included 1n the profit and loss account
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Registered number: OC333037

Balance sheet
as at 31 March 2013

Unaudited
2013 2012
Note £ £ £ £
Fixed assets
Tangible assets 4 1,998 5,070
Current assets
Debtors 5 240,948 45,520
Cash at bank 598,398 14,123
839,346 59,643
Credrtors: amounts falling due withmn one year 6 (610,953) (147,068}
Net current assets/(habilities) 228,393 (87,425)
Net assets/{lrabilities} attributable to members 230,391 (82,355
Represented by
Loans and other debts due to members
Members' capital classified as a liability under
FRS 25 7 201,500 201,500
Other amounts 7 28,891 2,509
230,391 204,009
Members’ other interests 8 - (286,364)
230,391 (82,355)
Total members' mterests
Loans and other debts due to members 8 230,391 204,009
Members' other interests 8 - (286,364)

238,391 (82,355)
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Regastered number; OC333037

Balance sheet (continued)
as at 31 March 2013

The financial statements have been prepared in accordance with the special provisions relating to LLPs subject 10 the small
LLPs regime within Part 15 of the Compames Act 2006 as applied by The Linuted Liabihty Partnerships (Accounts and
Audit) (Application of Companies Act 2006) Regulations 2008 and 1n accordance with the Financial Reporting Standard for
Smaller Ennues (effective Apnil 2008)

The financial statements were approved and authorised for issue by the members and were signed on their behalf on

w23
¢

Virgin Care Limuted
Designated member

The notes on pages 9 to 13 form part of these financial statements
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Notes to the financial statements

1. Accounting policies

1.1

12

1.3

14

1.5

1.6

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and i accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008) and the requirements of the Statement
of Recommended Practice " Accounting by Limited Liability Partnerships”

Going concern

The financial statements have been prepared on the gong concern basis, which the members believe to be
appropriate for the following reasons The LLP 1s dependent for its working capital on funds guaranteed by
other group compames The LLP’s parent, Virgin Care Limuted, has provided the LLP with an undertaking that
for at least 12 months from the date of approval of these financial statements, 1t will continue to make available
such funds and guarantees as are needed by the LLP In partucular, Virgin Care Limuted has confirmed that the
amounts due from the LLP of £201,500 mcluded within loans and other debts due to members will not be
called for payment within 12 months from the date of approval of these financial statements This should enable
the LLP to continue 1n operational existence for the foreseeable future by meeting 1ts liabilities as they fall due
for payment As with any entity placmg reliance on other group entities for financial support, the members
acknowledge that there can be no certainty that this support will continue although, at the date of approval of
these financial statements, they have no reason to believe that 1t will not do so

Based on this undertaking the members believe that 1t remains appropriate to prepare the financial statemeats
on a gowng concern basis The financial statements do not mclude any adjustments that would resuit from the
basis of preparation being inappropriate

Turnover

Turnover comprises revenue recogmsed by the LLP 1n respect of services supphed duning the year, exclusive
of Value Added Tax

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation  Depreciation 1s provided at rates calculated to write
off the cost of fixed assets, less theiwr estimated residual value, over their expected useful lives on the following
bases

Plant and equipment - 3 years straight line
Members' remuneration charged as an expense

Members' remuneration charged as an expense comprises management charges payable to Virgin Care

Limuted for providing vanous support services to the LLP  These are calculated 1n accordance with the terms
set out 1n the LLP agreement Members' remuneration also includes the automatic division of profits allocated
to members 1n accordance with the LLP agreement

Tax provisions

The taxation payable on partnership profits is the personal hability of the members during the year, although
payment of such hiabilities 15 admumstered by the partnershup on behalf of the members Consequently, neither
partnership taxauon nor related deferred taxation are accounted for in the financial statements Sums set aside
n respect of members’ tax obligations are mcluded in the balance sheet within loans and other debts due to
members or set against amounts due from members as appropriate
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Notes to the financial statements

2.

Operating profit

The operating profit is stated after charging

Depreciation of tangible fixed assets
- owned by the LLP
Auditor's remuneration
Loss on disposal of tangible fixed assets

Members' remuneration charged as an expense

Management charge payabte to Virgin Care Limited
under the terms of the LLP agreement
Division of profits to members

Tangible fixed assets

Cost
At ] Aprd 2012 and 3t March 2013

Depreciation

Atl Apnl 2012
Charge for the year

At 31 March 2013

Net book value
At 31 March 2013

At 31 March 2012

Unaudited

2013 2012
£ £
30 2,586

4,600 -

- 540
Unaudited

2013 2012
£ £
44,692 9,688

28,891 -

73,583 9,688

Plant and

equipment

£

14,633

9,563

3,072

12,635

1,998

5,070
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Notes to the financial statements

5 Debtors
Unaudited
2013 2012
£ £
Trade debtors 220,697 38,073
Amounts owed by group undertakings 1,248 -
Amounts owed by funding company - 5,564
Prepayments and accrued income 17,694 914
Other debtors 1,309 969
240,948 45,520
Creditors: Amounts faling due within one year
Unaudited
2013 2012
£ £
Trade creditors 424 7.176
Amounts owed to group undertakings 64,839 -
Social security and other taxes 4,661 3,060
Accruals and deferred income 541,029 72,664
Other creditors - 64,168
610,953 147,068
Loans and other debts due to members
Unaudited
2013 2012
£ £
Members' capital classified as a hability under FRS25 204,500 201,500
Amounts due to members 28,891 2,509
230,391 204,009

Loans due to members falling due after more than one year of £201,500 (2012 - £201,500) rank after unsecured
creditors 1n the event of a winding up Amounts due to members withun one year rank equatly with debts due to

ordinary creditors in the event of a winding up
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Notes to the financial statements

8. Reconciliation of members' other interests and loans and other debts due to members

Amounts due to members
bifwd

Amounts due from
members b/fwd

Balance at 1 April 2012

Members' remuneration
charged as an expense -
division of profits
Profit for the year

Members' mterests after
profit for the year

Other movements

Balance at 31 March 2013

Amounts due to members
Amounts due from
members

Loans and
debts due to
members less
any amounts

due from Unaudited
Members' members in Total Total
Other reserves  other interests debtors 2013 2012
£ £ £ £ £
204,009
(286,364) {286,364) 204,009 (82,355) (93,384)
- - 28,891 28,891 -
286,364 286,364 - 286,364 9,028
- - 232,900 232,906 (R4,356)
- - (2,509) (2,509) 2,001
- - 230,391 230,391 {82,355)
230,391
236,391

12
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Notes to the financial statements

10.

Related party transactions

The LLP's ulumate parent undertaking is Virgin Group Holdings Linuted, whose principal shareholders are Sir
Richard Branson and certain trusts, none of which individually has a controlling interest in Virgin Group Holdings
Limuted The principal beneficiaries of those trusts are Sir Richard Branson and/or s immediate fanuly The
shareholders of Virgin Group Holdings Linmted have iterests directly or indirectly 1o certain other companies which
are considered to give rise to related party disclosures under Financial Reporting Standard No 8 and the FRSSE

As a wholly owned subsidiary of Virgm Heaithcare Holding Lumted, the LLP has taken advantage of the exemption
avalible in Financial Reporng Standard 8 Related Party Disclosures which enables it to exclude disclosure of
transactions and balances with Virgin Healthcare Holding Limited and 1ts wholly owned subsidiaries

VH Doctors Limuted 15 considered a related party as it 15 a subsidiary of the LLP's parent undertaking, Virgin Care
Limuted by virtue of Virgin Care Limuted having domunant influence over VH Doctors Limuted

Included i amounts owed to group undertakings 1s a creditor balance owed to VH Doctors Limuted of £64,839
(2012 - £ml) Purchases from VH Doctors Limuted n 2013 are £690,257 (2012 - £nil)

Ultimate parent undertaking and controlling party

The parent undertaking of Virgin Care Blackpool LLP 1s Virgin Care Limited The LLP 15 a subsidiary undertaking
of Virgin Group Holdings Limited a company ncorporated in the British Virgin Islands

The largest and smallest group 1n which the LLP and group results are consolidated are those for Virgin Wings
Limuted and Virgin Holdings Limited respecuvely companes both registered m England and Wales

Copies of the group accounts of Virgin Holdings Limited and Virgin Wings Lumuted can be obtained from
Compamnes House, Crown Way, Cardiff, CF14 3UZ




