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BRITANNIA PARKS MANAGEMENT LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 31 MARCH 2016

The members present their annual report together with the financial statements of Britanma Parks Management LLP (the
LLP) for the ended 31 March 2016

Principal activity
The LLP did not trade during the year
Designated Members

TS Cole, SR Collins, G Maguire, M Prideaux and MN Steinberg were designated members of the LLP throughout the
period

Members' responsibilities statement

The members are responsible for prepaning the financial statements in accordance with apphcable law and Umited Kingdom
Accounting Standards (Umted Kingdom Generally Accepted Accounting Practice)

Company law, as applied to LLPs, requires the members to prepare financial statements for each financial year Under that
law the members have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law, as applied to LLPs,
the members must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the LLP and of the profit or loss of the LLP for that period In preparing these financial statements, the
members are required to

. select surtable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s mappropnate 10 presume that the LLP will

continue in business

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the LLP's
transactions and disclose with reasonable accuracy at any time the financial position of the LLP and enable them to ensure
that ghe financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the/LLP and heqnce for taking reasonable steps for the prevention and detection of fraud and other irregularities

pproved by the members on \\ok\b < and signed on their behalf by

M Prideaux
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BRITANNIA PARKS MANAGEMENT LLP

CHARTERED ACCOQUNTANTS' REPORT TO THE MEMBERS ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF BRITANNIA PARKS MANAGEMENT LLP
FOR THE YEAR ENDED 31 MARCH 2016

In order to assist you to fulfil your duties under the Companies Act 2006, as applied to LLPs, we have prepared for your
approval the financial statements of Britannia Parks Management LLP for the year ended 31 March 2016 which comprise
the Profit and loss account, the Balance sheet and the related notes from the entity’s accounting records and from
information and explanations you have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to 1ts ethical
and other professional requirements which are detailed at icaew com/regulations

This report 1s made solely to the members in accordance with the terms of our engagement leiter Our work has been
undertaken solely to prepare for your approval the financial statements of Britannia Parks Management LLP and state those
matiers that we have agreed to state to the members n this report in accordance with AAF 2/10 as deiailed at
icaew com/complation To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than Britanma Parks Management LLP and its members for our work or for this report

It 1s your duty to ensure that Britanma Parks Management LLP has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the entity's assets, liabilities, financial pesition and
loss You consider that Britannia Parks Management LLP 1s exempt from the statutory audit requirement for the year

We have not been nstructed to carry out an audit or review of the financial statements of Britanma Parks Management LLP
For this reason, we have not venfied the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements

London
WCIR 4AG

Date ‘J ac&‘a—d_fa@lé
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BRITANNIA PARKS MANAGEMENT LLP

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2016

2016 2015
Note £ £
Admimstrative expenses (973) (1 542)
LOSS FOR THE FINANCIAL YEAR BEFORE MEMBERS'
REMUNERATION AND PROFIT SHARES AVAILABLE FOR
DISCRETIONARY DIVISION AMONG MEMBERS (973) (1,542)

All amounts relate to continuing operations
There were no recogmsed gains and losses for 2016 or 2015 other than those included n the Profit and loss account

The notes on pages 6 and 7 form part of these financial statements
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BRITANNIA PARKS MANAGEMENT LLP
REGISTERED NUMBER 0C326592

BALANCE SHEET
AS AT 31 MARCH 2016

2016 2015
Note £ £ £ £
CURRENT ASSETS
Debtors 3 20 20
Cash at bank 4,095 6414
4,115 6434
CREDITORS: amounis falling due within one
year 4 (936,645) (937,991)
NET CURRENT LIABILITIES (932,530) (931,557)
TOTAL ASSETS LESS CURRENT LIABILITIES {932.530) (931 557)
REPRESENTED BY
Members' other interests
Members' capital classified as equity 20 20
Other reserves classified as equity (932,550) (931,577
(932,530) (931,557)
TOTAL MEMBERS' INTERESTS

Members' other interests (932,530) (931.557)

The financial statements have been prepared in accordance with the special provisions applicable to small LLPs within Part
15 of the Companies Act 2006 as applied by The Limuted Liability Partnerships (Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008 and in accordance with the Financial Reporting Standard for Smaller Entities
(effective January 2015)

For the year ended 31 March 2016 the LLP was entitled to exemption from audit under section 480 of the Companies Act
2006, as applhed by The Limited Liability Partnerships (Accounts and Audit) (Apphcatnion of Companies Act 2006)
Regulations 2008

The members acknowledge their responsibihities for complying with the requirements of the Companies Act 2006 as
applied by The Lumted Liability Partnerships (Accounts and Audit) (Apphcation of Companies Act 2006) Regulations
2008, with respect to accountng records and for preparing financial statements which give a true and fair view of the siate
of affairs of the LLP as at the end of the financial year and of its loss for the financial year, in accordance with the
requirements of sections 394 and 395 of the Act, as apphed by The Limited Liabihity Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008, and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the LLP
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BRITANNIA PARKS MANAGEMENT LLP

BALANCE SHEET (continued)
AS AT 31 MARCH 2016

Thq financighytatements were approved and authorised for 1ssue by the members and were signed on their behalf by

M Prideaux
Designated member

oe 4 (o {14

The nates on pages 7 to 8 form part of these financial statements
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BRITANNIA PARKS MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

1

ACCOUNTING POLICIES

1.1  Basis of preparation of financial statements

The financial statements have been prepared under the historical cost conventiont and 1n accordance with the
Financial Reporting Standard for Smaller Entites (effective January 2015) and the requirements of the
Statement of Recommended Practice "Accounting by Limited Liability Partnerships”

1.2 Goimng concern
The LLP ceased trading during 2013 The financial statements have been prepared on a basis other than that of
a going concern, which includes, where appropnate, wnting down the LLP's assets to net realisable value
Assets previously presented as fixed assets are presented as current assets and long-term creditors are presented
as short-term creditors The financial statements do not 1aclude any provision for the future costs of terminating
the business of the LLP

1.3 Taxation
Taxation relating to parinership profits or losses 1s solely the hability of individual members Consequently

neither taxation nor related deferred assets or habilities are accounted for n these financial statements

INFORMATION IN RELATION TO MEMBERS

2016 2015
Number Number
The average number of members during the year was 5 5
DEBTORS
2016 2015
£ £
Called up members capital not paid 20 20
CREDITORS:
Amounts falling due within one year
2016 2015
£ £
Bank loans 136,375 136,375
Trade creditors - 566
Amounts owed to group undertakings 776,124 777,000
Other creditors 24,146 24,050
936,645 937,991

Page 7




BRITANNIA PARKS MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

5 RECONCILIATION OF MEMBERS' INTERESTS

Members' capital

(classified as

equuty) (Other reserves Total
£ £ £

Members' interests balance at 1 Apnil 2014 20 (930,035) {930,015)
Lass for the year available for discretonary division among

members - (1,542) (1.542)
Members' interests afier loss for the year 20 (931,577) (931,557
Members' interests balance at 1 Apnlt 2015 20 (931,577) (931,557
L.oss for the year available for discretionary division among

members - (973) (973)
Members' interests after loss for the year 20 (932,550) (932,530)
Members' interests at 31 March 2016 20 (932,550)

6. RELATED PARTY TRANSACTIONS

The members of Britannia Parks Management LLP (BPM) are also members of Britanmia Parks Investments LLP

(BP1)

At the year end, BPM owed £776,124 (2015 £777,000) to BPI

7. CONTROLLING PARTY

The members do not consider there to be an ultimate controlling party
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