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J & S BROOKSBANK LLP
REGISTERED NUMBER: OC324375

STATEMENT OF FINANCIAL POSITION
AS AT 31 MAY 2019

Note
Fixed assets
Tangible assets 4
Investment property 5

Current assets

Debtors: amounts falling due within one year 6
Cash at bank and in hand

Creditors: Amoﬁnts Falling Due Within One
Year 7

Net current liabilities

Total assets less current liabilities

Net liabilities

Represented by:

Loans and other debts due to members
within one year

Members' capital classified as a liability

Members' other interests

Other reserves classified as equity

Total members' interests

Loans and other debts due to members
Members' other interests

2019

88,014
3,000,000

3,088,014

13,087
1

13,088

(3,467,577)

(3,454,489)
(366,475)

(366,475)

1,350,000
1,350,000

(1,716,475)
(1,716,475)

(366,475)

1,350,000
(1,716,475)

(366,475)

2018

100,429
3,000,000

3,100,429

2,877
6,629

9,606

(3,432,344)

(3,422,838)
(322,409)

(322,409)

1,350,000
1,350,000

(1,672,409)
(1,672,409)

(322,409)

1,350,000
(1,672,409)

(322,409)




J & S BROOKSBANK LLP
REGISTERED NUMBER: OC324375

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MAY 2019

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small LLPs regime.

The entity was entitled to exemption from audit under section 477 of the Companies Act 2006, as applied by The
Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008.

The members acknowledge their responsibilities for complying with the requirements of the Companies Act
2006, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008, with respect to accounting records and the preparation of financial statements.

The financial statements have been delivered in accordance with the provisions applicable to LLPs subject to the
small LLPs regime.

The entity has opted not to file the statement of comprehensive income in accordance with the provisions
applicable to entities subject to the small LLPs regime.

The financial statements were approved and authorised for issue by the members and were signed on their

behalf on 7.\ Fc\oruarj’l,ow-

Blackshaw Holdings Limited
Designated member

The notes on pages 3 to 7 form part of these financial statements.
J & S Brooksbank LLP has no equity and, in accordance with the provisions contained within the Statement of

Recommended Practice "Accounting by Limited Liability Partnerships”, has not presented a Statement of
Changes in Equity. -




J & S BROOKSBANK LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2019

1.

General information

J & S Brooksbank LLP is a limited liability partnership and registered in England and Wales, registered
number OC324375. The address of the registered office is Clifton House, Birkby Lane, Bailiff Bridge,
Brighouse, West Yorkshire, HD6 4JJ.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

These financial statements have been presented in pound sterling which is the functional currency of
the LLP, and rounded to the nearest £.

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006 and the requirements of the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships".

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the LLP's
accounting policies.

The following principal accounting policies have been applied:
Going concern

The use of the going concern basis of accounting is appropriate because there are no material
uncertainties related to events or conditions that may cast significant doubt about the ability of the
company to continue as a going concern. The LLP has the financial support of a connected
undertaking which ensures that the LLP is able to meet its working capital requirements as and when
they become due.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the LLP
and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

) it is probable that the LLP will receive the consideration due under the contract;

) the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.




J & S BROOKSBANK LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2019

2

Accounting policies (continued)

24

2.5

2.6

2.7

2.8

Tangible fixed assets

Tangible fixed assets under the cost model, other than investment properties, are stated at historical
cost less accumulated depreciation and any accumulated impairment losses. Historical cost includes
expenditure that is directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, on the following bases:.

Depreciation is provided on the following basis:

Plant & machinery - 10% reducing balance
Fixtures & fittings - 15% reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

Investment property

Investment property is carried at fair value determined annually by external valuers and derived from
the current market rents and investment property yields for comparable real estate, adjusted if
necessary for any difference in the nature, location or condition of the specific asset. No depreciation
is provided. Changes in fair value are recognised in the Statement of Comprehensive Income.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penailty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.




J & S BROOKSBANK LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2019

2.

3.

~Accounting policies (continued)

2.9 Financial instruments

The LLP only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties and loans to related parties.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in the case of an out-right short-term loan not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the LLP would receive for the asset if it were to be sold at the
reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Employees

The entity has no employees.




J & S BROOKSBANK LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2019

4, Tangible fixed assets
Plant & Fixtures &
machinery fittings Total
£ £ £
Cost
At 1 June 2018 80,052 293,990 374,042
At 31 May 2019 80,052 293,990 374,042
Depreciation
At 1 June 2018 50,528 223,085 273,613
Charge for the year on owned assets 2,952 9,463 12,415
At 31 May 2019 53,480 232,548 286,028
Net book value
At 31 May 2019 26,572 61,442 88,014
At 31 May 2018 29,524 70,905 100,429
5. Investment property
Freehold
investment
property
£
Valuation ‘
At 1 June 2018 3,000,000
At 31 May 2019 3,000,000

The 2019 valuations were made by the directors, on an open market value for existing use basis.




J & S BROOKSBANK LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2019

6. Debtors
2019 2018
£ £
Trade debtors 1,400 -
Other debtors 207 -
Prepayments and accrued income 11,481 2,877
13,088 2,877
7. Creditors: Amounts falling due within one year
2019 2018
£ £
Trade creditors 15,974 3,216
Amounts owed to group undertakings 3,444 144 3,417,075
Other taxation and social security - 1,490
Accruals and deferred income 7,459 10,563

3,467,577 3,432,344

8. Contingent liabilities

' The assets of the company have been pledged as security for banking and loan facilities granted to group
companies.

9. Related party transactions
The Company is a wholly owned subsidiary of Blackshaw Holdings (2014) Limited and as such has taken
advantage of the exemption permitted by Section 33 'Related Party Disclosures' not to provide
disclosures of transactions entered into with the parent company or other wholly owned subsidiaries
within the group.

10. Controlling party

The immediate parent company is Blackshaw Holdings Limited and the ultimate parent company is
Blackshaw Holdings (2014) Limited. Both companies are registered in England and Wales.

The LLP was controlled throughout the year by its members.




