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Registration of a Charge

LLP name: NORTHERN TRUST SECURITIES LLP
LLP number: 0C324323

XEXPG3HE

Received for Electronic Filing: 15/01/201

Details of Charge

Date of creation:  28/12/2017
Charge code: 0C32 4323 0011

Persons entitted: BNP PARIBAS SECURITIES SERVICES, ACTING THROUGH ITS BANKING
BRANCH IN SINGAPORE

Brief description:
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: AMANDEEP SAINI

Electronically filed document for LLP number: OC324323 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC324323

Charge code: OC32 4323 0011

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th December 2017 and created by NORTHERN TRUST
SECURITIES LLP was delivered pursuant to Part 25 of the Companies
Act 2006 as applied by The Limited Liability Partnerships (Application of
Companies Act 2006) (Amendment) Regulations 2013 on 15th January
2018.

Given at Companies House, Cardiff on 17th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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BNPPARIBAS
SECURITIES SERVICES

S meddes

o -_.”__’.-s:eggﬁ;afsiyb@éc'um'ehi '{_‘Sihgébéré .

PR Secunty Fmanciai Coi!aterai Arrangement e

; _THIS BEEE) sda&ed Q%jwf rand made BETWEEN L s
"(1')1 ij--..SNP PARIBAS SECURITIES SERV!CES a company ancorporated under the !aws of France'f' & :
- registered with-the R.C.S. of Paris under number B 552 108 011, hawng its regsstered head office

5": ~ab 3 rue d'Antin 75002 Paris, acting: through its banking branch established in Singapare ai 20
e Goliyer Quay, Tung Centre #01 01 Smgapm& 049319(the ”Caﬁ!aterai Taker‘) and e e

B '{2)-- ~ Northern Trust Securstses LLP a company incorperated under the Iaws of Eng!and and Waies R |
- . registered OC324323, havsng its regsstered oﬁ“ce at 50 Bank Street London E14 SNT (the_:._
| o coi!aterai vasder) T _ _ B =
iT ISAGREED 2s fol!ows L

o : 1 f Daﬂmticns and mterpretataon

- 11 En thss deed

I '-"'___ﬁ_:."ﬁ':“Officer” in relaiaon toa person means any off cer employee or agent sf that person and ' [

i - ;"‘Terms” means ihe “BNP Panbas Secun&;es Serwces Secunty F&nancsai Collaterai Anangement 'fj;:-'::
i Standard Tenns sagned by the pames on: %‘" ss ; a:f )8 amended by lhIS deed s

. 1'.2’_:-:”Words and expressions def ned n the Terms shall have the same » meaning in this. deed unéess’
Lo the context etharw:se requsres Th|s deed and the Terms const;tute a Securaiy Document B

L 13Th|rd partleS S

o ('a)' : "';”:-An Oﬁ‘ﬂcer may enfarce the pmwsmns mf Clause 8 1 (Expenses !iabifify and mdemn;fy) ff*’ e
.__the Terms e : R :

e (b)  Ne other teimis of this Secursty Document is enforceab!e under tha Contracts (R;ghts of S
R Third Parties) Act, Chapter 533 of S ngapore by anyone who is not a party to this Secun!y_ =
Document Evr S

.' (c) Tha Part ies to th!s Secunty Document may ten‘nmaﬁe this Secun&y Document or vary any of I_ : :
SR lts terms wﬂhout the censent of any thard par‘iy . LRI

_- :1 4 s mtended that thzs document iakes eﬁect asa deed even though the C@!iaterai Taker may'_-_';ﬁ-f::f
o --'only execute at under hand - : e

Cemgetes

CNTACANSOD -



S 2 i :Constltutnon of the Securlty interest

o 21 .:_The Collateral Prowder agrees to pay the Flnanclal Obllgatlons when due in accordance wuh the =

| BNPPARIBAS

b Obligations have been satisfied In whole orin part

3 Incorporation and amendments

. -:Collateral Taker as secunty for the payment and dlscharge of the Flnanc|al Obllgatlons (the o
“Security lnterest") - e S DR

22 The Secunty Interest |s granted over:each RelevantAccount and.any Collateral Assets -

24 'The Secunty Interest takes effect as between the Partres and ws-a-ws thlrd partles from the datef' R e
-7 of execution of this Security Document. - It shallremain in full force and effect until expressly. -~~~ - -
Cb 0 released by the Collateral Taker in ‘accordance with Clause 9 (Release of the Security Interest) of

7 the Terms, notwithstanding that at any time (i) there are no Collateral Assets standing to the ~ = -

e credit of any Relevant ‘Account or heldin accordance wrth Clause 61 and (n) the Fmanmat

i 5,-"'5 6 Fihe Collateral Taker receives nctrce that any. Secunty has been created over any -
S _Relevant Account or Coltateral Asset the Collateral Taker will be t.-eated asifit had =~ . -

. roceived by the Colleteral Taker from the Colaforal Provider wil e treated as Fthey
- had been credited to the new account and will not f_ed""'e_ the amount then due fmm ,r:-'ir s

L the Collateral Provider o the Collatoral Taker.";

o (b) ‘g new Clause 6 3 (Enforcement of Securrty Interest) |s mserted as follows

o -"6 3 Sectron 25 of the Conveyancmg and t.aw of Property Act Chapter 61 of Srngapore" '_
(and any similar provrsron under other !aws) does not appty to thrs Secunty_ B

Document" and

'._._.__(c) ' CIause 10 (Fmancral Collaterat) is hereby deleted ln |ts entlrety :

4 Powerofattorney f | e
41 | '.The CoIIateraI Prowder by way of secunty |rrevocab|y appomts the Collateral Taker to be |ts_
_ ___:__._:.:_-'attomey Bl L T A R

. ( ) to do anythlng whlch the Collateral Prowder s obllged to do under thrs Secunty Document .

'- .(b)_ _ to exerclse any of the R|ghts conferred on the attomey by thls Secunty Document or by Iaw

U NTACANS20
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SECURITIES SERVICES -

= 5 Cert ficataon o

Any cerﬁif cahon by a Cai!aiera! Taker as to ihe ldentlf catmn of ihe Relevant Accounis is, n Ehe
- - absence of manifest error, conc!ussve ewdence of the ma!ters to which i relates '

SRR "_'Notif'catlons

64  : Unless expressly p’rbvid.éd otherwése,- any notice or other communication to be made or diel'i'v:eréd_'_'f'_"'.' B :
to any Party under this Security Document shall be drafted in English language and madeor. .=~
deiwered by letter fax or email at the address, email addrass or fax number set out below:

- Gc!!aieral Taker : o - BNP PAR!BAS SECUR!T!ES SERVICES B
_, Aitention o S '_Attn Head of Cleanng. Setflement & Custody-."_}f . |
S : --Sﬁngamre i : e
" Addre!ss: T Cat 20 Ca!iyer Quay, Tung Centre #01 01"-"' -
e Smgapore 048319, Smgapore Rt

o ,Co!iaterai meder s _33.1'_: NOrihe‘m_Trust Secﬂﬁiie's LLP R |
Aﬁentsan | S COO “
 Address: _';'__51} Rank Stee, London E14 5NT |

: Emaz! - NTSB—operaimns@ntrs com

- 82 '_‘_’E”he Coléateral Prov der hereby gsvas “notice of the Secunty Entegest to the Co!laiera! Takeg The £ S
- Collateral Taker agrees {notwithstanding any other provision of this Security Documentorefany = =
- 'BP2S Agreement) fo the creation of the Security Interest and to the performance of the Co!!ateral:_. ST
: meders obli gaiscns under this Secunty Document S

- ?' "_Governmg iaw and gunsdact
o 71 _' This Secunty Document is gavemed hy Ssngapore law. | o

7.2 _The ‘courts of Smgapore ha\fe exclusive Junsdsction to settle any dispute ansmg aut of or in S
- connection with this Security Document {including a dispute regarding the existence validityor -~ .
~ - termination of this Security Document) (a “Dispute"). The Pariies. agree that the courts of = -~

~ Singapore are the most appropriate and convenient courts to setiée Disputes and accord| ngiy,..'}f' e
' '-.-that Ehey Wii! not argue to the contraiy S SR

73 Paragyaph ? 2 s for the benefit of the Co!iatera! Taker oﬂiy As a result the Collateral Taker wgii'f:.'-_:,' o
net be prevented from taking proceedings re!atng to a Dispute in any other courls w:th:_-:-_.

Faims
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B BNP PARIBAS

SECURITIES SERVI

wed by Iaw the Collateral Taker may take concurrent proceedlngs |n

o Thls Secunty Document has been executed as a deed and it has been delivered on the date
e stated at the beglnning of thls Secunty Document R

NmoamNs®



BNPPARIBAS
SECURITIES S?R‘HCES_.; s '. _

 UAPPENDIX

Append:x BPQS Agreements

Fuii descruption af the reievant agreement

Date of s:gnature

TECSS Agreement

§lapit

. <SINGAPORE:
= by its duly appomted ai’iomey-m-fact

o in the presence of

25 2 DEED under ihe COMMOR SEALY

o Execuied as a deed by

_ SEGNED SEALﬁE} and DELIVERED :
- forandonbehalfof - oo
7 BNP PARIBAS SECUREHES SER\!ECES

_. - [NAME OF ATTORNEY] - "
* [pursuant to a Power of Attﬂmey dated] o
- [date of Power of Attcmey} e

E‘\!ame of witness 3onie i—ieﬂf}j .

'_Address WP Pardions  SeCunaty »ssfer?% |

10 - Hartiesd Ovems-
LOWDOM NWT G AA

E E}{ECU‘{ED and DELIVERED -

- Northein _Trust Securities LLP
- inthe presepceof: - -

- / )
Address: -

w &ﬁm/ ‘st thﬁg_,v%

L@"dow A)w\o s'H/ |

CONTACANS20

- Direclor

;gnatcw . y

) [Direéiér]{ﬁompany Secreiary}
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N BN PARIBAS ———

by sign Part  ofthese standard tems for identfication purposes.

o :_gsatoryfor -:”:_:”_'_'--_Authonsedsngnatoryfor
Pacibas Securities Services - '}__'f_*j-.;_BNP Paribas. Secuntles Services’._.- e

| Date 8 / I / -uH- f_--_:i;;'_il _'________a,.'..',e\,.,,;.' .

S UKMESBA

*Authonsed mgn.tory for - Authorsed S|gnatory for

Northern Trust Secunties LLP . o Northem Trust Secunﬂes LLP PR

et




BNPPARIBAS
(SECURITIES SERVICES © =0

_ antents Cei

"'Paﬁ1

o 1.":;"__ Definmons and mterpretation 4 e
g, : Representatmns and warrantaes....'.:.'....;;'.;;-;";:.;.'..‘.'-:.."..’.'..'.'L.'.'.'....'..'.’.l.....'. ..... e e g
3

'_Margm requ:rement............'.-.‘.'.;'.-'.:".'.'.‘.-..'.‘-.-‘.'.‘.'.'.'.'.;."-.'..:.’..'.'...;'.'..'..'.'.;.:,:,;L.'.............'........; ....................... i 8

S 1'3',-"._"'Payment provssmns B

"-'ffpan 2

' '-':“:_Schedule?; Pro format Secunty Documents Ita!y

- 14 f.' Notifacations

S --:.'schedu!e‘I Pro foa'mat Securaty Decuments France and GCS .

'Schedu!e 2 Pro format Sesuraty Documents Germany

"_-Schedule4 Pro format Securlty Documents Swntzer!and o

'Scheduie 5 Pro format Sacur!iy Documents Umted ngdam' y

- _'_Schedu!eﬁ Pro format Securaty Documents Spam

g 'Schedule? Pro format Security Documents Honk Kong

' Schedulea Pro format Sesunty Documents Smgapore

A B . Page3on 14
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PART1 SECURITY FINANCIAL COLLATERAL ARRANGEMENT STANDARD TERMS

L (C) - any agreement entered mto from trme to t[me between '-th e
= __Collateral Provrder and the Collateral Tak_' _'__'_and :

o “Clause i

 “Collteral Directive”

 meawsm

e '1 Def' nrtrons and interpretation

i i .-"_"‘Amendrng Annex Notrce” i

. '_has the meanlng ascnbed to |t |n Clause 12 '
:__':means the Annex to the relevant Secunty Doc ent.

means:.

trme to trme (the "ECSS Agreement")

“in: the Annex

srgned by the Parhes on g Novemgga.zoﬂas amended trom" '_

S _'_'(b).:'any agreement that amends supplements or replaces any- "f_ﬁ o

G -_:..means any clause of these Terms

“Collateral Assetsn

S "or (tn respect of Clause 6 1) those Related Collateral Assets that' S

S m means ln relatron to a Relevant Account

Clause

S agreement descnbed in the Annex;.

i from trme to trme and

Rights accruing to, denved from or otherwrse connected wrth
it (including proceeds) S R

or (|n respect of Clause 3. 2) those assets that the Collateral Taker

the Collateral Taker may transfer.to or from any Relevant Account

o (d) any. agreement whrch is desrgnated as a BPZS Agreement:__...f e :
B _'___-by the Collateral Taker and the Collateral Provrder e

T (a) all- assets standmg 1o the credrt of that Relevant Account. — i

(b) ' any nghts whrch the Collaterat Provrder has or obtarns at '_
- any-time in the future in the Relevant Account and any -

or Cash Account as the Collateral Taker may m rts sole dlscretton S o

- detennlne pursuant to that Clause

| '."means the  Financial - Collateral Arrangements Drrectrve |

(2002/47IEC) as .amended fromtime to time (including, without _' =

 Pgedont



_“Defau!t”

 “Collateral Provider”

. _“C'Bl'iat.erél'Ta;ker” R

. .. “couateral Va]ue" .:_ 3

“Disposal of Co!!ateral Assets” 3 ;

'_ _"?iﬁiaﬁgi'a_l_dﬁii:galtiéﬁs'_"_ :

BNPPARIBAS
.'.SECURITIESSERVICESW TR ST

l!mitatlan by Dwectwe 20@9!44;’5@)

g i relat!on io a Secumy Document has ihe meanmg gwen to it an'.__ i
i __.Rhat Secunty Dﬂcument : S o

in relation fo & Secunty Document has the mean ng gwen io t m:; e
-;;thai Secunty Documeni " i G

; :_'-'has Ehe meanlng ascnbed to at in C!ause 3
= has the meamng ascnbed to st in C!ause 4.

_:'_has lhe meanmg ascnbed to it in Clause 4 and “Dlsposa of'_'g'_':j_-'-ff-
- Gollateral Assets” shall be construed accordingly. e

__'means a!i Ob!sga‘imns of the Coiiates'ai Provider to pay money tof'.'-:'_
_--the Collateral Taker. under or in’ connection with the - Securlty-'_'

| ""_:ﬁ':: & Document and the BP2S Agreements

o (a) it ceases to carry on bus:ness stops payment of s debis or'f{_ﬁ e

. any class ‘of them or enters info any compromise of

. '.:__arrangement in. respect of its debis or any cEass of them or".'i'__ £
i ;__j;"{,_any step s taken ta da any of those thmgs SR

by it s dsssoived or enters mio quuedatmn admm straéion'”{-_f*_
..-._.--admmssiraéwe “receivership, . receivership, “a . voluntary =
. awangement; a scheme of arangement with creditors, any oo
-~ analogous or similar procedure in any jurisdiction or any other "
_form of proceduré refating fo insolvency, re‘argaﬂisation'c'r_' g
o dissolution in- any - jurisdiction; or a pe&:tzcn ispresented or . o -
o other step is taken by any person ‘with a view &0 any of those Lo
~ things. - : L e

“Margin Requirement® =

__“Obligléﬁo'n's" CE .

“Officer” =

NTACNS20

_means any of the foiiewmg ‘evens or cwcumstances oceurs in et
-~ refation {0 the Co!laieral vaacier or ihe Ccﬁsatera Taker as'

{eievani

B 'has the meanmg ascrlbed to it in Giause 3,

'means in re!ailan to a pesson ali oblzgataons or !labliitles cf any'._ R
2 Kind of that person from time to time, whether they are express or i
e implied;: present, future or contingent; joint or several; incurred @s. : -
o @ principal -or in any other manner; or originally owing to the = -
~ . person. cianrnsng performance or acquired by that person fros'n"_--’ S
- someone eise : .

S _"sn reEatmn to a pefson means any off icer, empiuyea or agent of__'
“ - that person. - s A

' Pa'geﬁahﬂ_--.-.;'.__ s




el .;-..'remedy of any kind,

R '_ _'fsgcurityﬁ:

* “Security _Document” '

BNPPARIBAS

: “Securlty lnterest”

| "Settlement Servrces"

'_Transactlon' :

o | any.' mortgagev' chal'ge

i () any nght of set-off created by agreement

means the CoIIateraI Prowder and 'the Collateral Taker

whether |t |s personal or propnetary.":'

pledge, :

-'7.'.-_*.;_means |n relatlon to a Transactron the Collateral Assets that the e

-means any propnetary account(s) m the name of the Collateral S
" 'Provider opened at any time in the. books of the Collateral Taker: =~ ..~
" including (without limitation) those described in'an Amnex tothe

- Security. Document (i any) any. account that replaces such

Document which is designated as a Relevant Account by the'.- s
___Collateral Taker and the Collateral Provrder R S

i -.-.-__means in relatron toa Relevant Account and Collateral Assets -':_: '_
" 'the branch office of BNP_Paribas Securities Servrces whlch s
g -'Iocated in the same country as that Relevant Account G

-'means any ﬂght pnwlege power of lmmumty or any mterest or}__- o

o | hrpdﬂlecahon'
assignment by way.of secunly trust arrangement forthe . - -
i purpose of providing security or other secunty mterest of B
"---j_'.-'f_-:_any kmd |n any junsdlctlon. G i

) Ay propnetary interest over an asset or any contractual;'f’:-'ff'_
“ " amangement in relation to an asset which has the same’

- commerclal etfect as if secunty had been created over lt -

g --'_'-.-3and e L

_ﬁmeans .T

o Partles together wrth

: :has the meamng ascnbed to |t in the relevant Secunty Document '

_has the meanlng grven to iti ln the ECSS Agreement

| S (a) - these Terms and any amendments fo them agreed by the -

coo{b)y o any deed agreement or document (whrch mcludes any"_ o

- -service level description) that incorporates and/or is subject

S tofor s expressed fo mcorporate andlor be subject to)' '
"“'--',-“-.theseTerms - . o

e Pagesou 14 L




) ssTermrnab!eEvent“ e 'has &ne meanrng ascnbed te !i in Céause 2

 Valye" -_--"."':Zmeans at any e’ b ielation " to eny Fnancrel Obligation, .~
v T T oo Collateral Asset or: other: amount or - asset, the valug of that - -~

NTAC:ONS20

SECURITIES SERVICES

BNP PARIBAS

- terms

. *Terms” __-__-'-:;Q;;f_-meen tnese eecnr!ty f nencsei coi!aterai errangemeni - srandard“.u-. e

- -means eny trensectlon thet the Cc!laiereE Taker u:!ennf les in Its e

oot hooks: and. records in respect of which the Collateral Taker has ' = -
- “Transaction”. - . ‘agreed with the Cesleterai Prevrder to provrde Ene Seliement -

S -.'_Servsces

" - amount or asset determined by the Collateral Taker

In the Secunty Decument

;heweverﬂrndamentaﬂy, -

(a) u references to the Secun!y Docurnent these Terms or. any other decument are” to the
. ‘Security Document or document as frem time o time amended restated cr rep!aced DT

___rBEErencee to eny law o regu!anon rnc!ude that Iaw or regulenen a6 ameriled of re o
. ‘enacted; and, if any law or regulation is amended, any prcvrsren of the Security Document ™

" which refers to that law or regulation will be amended in such manner as the Collateral = o

i Taker, after consultation with the Collateral Provider, determines to be necessary in crder_'{_:_" |
i tc preserve the rntended effeci of the Secunty Docurnent : S

:";'_(e)'_';_ _-_'words wnpcrnng tne plurai rnc!ude ine srnguiar and vice \rerea

e "’Representatrons end warrantree

(c) references to a person rnc!ude an rndnnduai f rm company, corporetron unrncorperated_if
' '---y.,___f_bcdy cf perecns end any governmententity. i b wi Ll

: 'f:'(d)?' : references to a person lnc!ude rts succeesors rn tstle permrtted assrgneee and permrtted s
transferees and : I R : .

'-j"The Coilatere! Provrder hereby represents and warrents} as ar the date of execunnn ef the' e

Security Document end on any subeequent date when any Collateral Aese!s are in a Re!evant &

Account, thet

G (a): it duiy ccnentuted and it cenducts ats actnntres in accerdance wrth the Iaws decrees_. = f

L regu!etrnne end stetutes (or other constituent dccumente) whrch are epphcab!e te rt

(b} - :rt has fuii pcwer and capacrty to enter into the Secunty Dccumeni and perfcrmance by it of &

. the Security Document has been duly authorised by the board or by any other competent e
~hody; all permits, licences and authorisations which may be necessary for the conclusion” -~ -~

" and nerformance of the Security Document have been obtained and remain valid; -

' Page?ee 14 S



BNP PARIBAS

ECURITIES SERVICE

e pnnciple wrth the Collateral Taker and

- _:_ (g)j -.j ”-'no lnsolvency Event |n relatron to the Collateral Provrder has occurred

Notwrthstandrng any other provrsron of the Secunty Document or the BPZS Agreements the Bank.:._f'{:'_:--_'.:3__ i
~may, at.its sole discretion, terminate any. BP2S Agreement and “the " Security Documenti; L

" immediately at any time (including-the Initial Term) in whole or in part upon written notice to the -

o -'-_-Z_Collateral Provider |f the Collateral Provider commits a breach of any of the representatlons and -

A -:g.The Collateral Provrder shall ensure at any trme that the Value at that trme of aII. of the Collateral'_*::__: o
G _{.;Provrder‘s Collateral Assets that are subject to an effectrve Secu_nty Interest |n favour of the.f.- 3

o the CoIIateraI Value in accordance wrth lts normal practlce from tlme o trme (whtch erI mclude S _
5 i-_{assessments of the risks associated.with the Collateral Provider and the Collateral. Assets) which 0o
*“'may result in"a reduced: or zero Value berng allocated toa Collateral Asset. ‘The: Collateral_g e
. Provrder agrees that Collateral Assets may be grven a reduced or. zero value and acknowledges_z; S

A 'The Collateral Provrder may not wrthdraw sell drspose transfer or othenrvrse deal wrth any. g
. Collateral Assets {the "Disposal of Collateral Assets") without the pnor express wntten oonsent
L -,of the Collateral Taker except as permrtted |n thrs Clause4 T R

42

The Collateral Taker hereby approves the Drsposet of Collateral Assets on the foIIowrng -

- condrtrons

o ance of the Secunty Document do ot contravene any Iaws e
RO 'decrees, regulatlons and statutes (or other.constituent documents) or any terms of the =
woelrelevant. Collateral Assets which are applrcable to it, and its oblrgatrons under the Security =
-~ Document constitute- Iegal va||d and brndrng obhgatrons enforceable |n accordance wrth f. L
L _'j'ﬁ-;therr respectlve ten'ns - . : . ST




BNPPARIBAS
_ SELURITIES SERVICES . -

e '.“.(a}  the Diégﬁbséi'-'of'-'Ca!iat'e}ai Assets shall be carried '-'éu't'_b?-thé'-Céoﬂatéra! Provider in the :}':- e
© o ordinary course of ils trading activiies; shall result in the simultaneous seftlement and - - =
- delivery of ‘the- Coi!ateral Assets in: the relevan& payment andior securmes sett&emeni CinE

8 % systems and

g (E):_f'..'even i the circumstances described in Clause 4.2 ( } aBéVé', 't'hferé' s'h"a%'i'!}be no DiSpcsé! of -
. Collateral Assels (and the Collateral Taker shall not be required fo execute any instruction -

~_given by the Collateral Provider or any other person in relation o any Relevant Accountor . -

o the Coilaterai Assets) :f at the proposed tlme orasa resuit of such Dsspasa! of Collateral” .~ L
: Assets LR e R R T -

:.__::_"(E)'.f e Cblzigiaiéra'l _Vaiﬁé s or 'wciul'd bé fess ihal'n the Margin Féqﬂirie'méht;

i) any'Fin'énc”ia'I'Oﬁligétidn' where the-Coiié'ieréi Té.k'fé'r has ad\;ancéd :

- cash.io the Collateral. Provider in_order to seftie a purchase of = = -
~ Securities in connection with a Transaction is not paid whendue and -0
" the difierence .in. the -value of the Securities purchased and . the ™ = =

- amount .advanced causes the Co%!aﬁeral Va!ue tg be Eess than ihe

Sk Ma{gan Requarement or-
{m) - m the avent af a Terminabﬁe Event

43 .ﬁ The occurence af any of the avents or cwcums&ances descnbed in e!iher or bolh ai C!ause 4 2' :
(b)) andfor Clause 4.2(b)i) shell be a ‘Default”. B

44 5;'_-Noiw thstandmg any other prov sion of the Secunty Document or any BP2S Agreement ihe_.:'” o
i Collateral Provider: sha!! ot (except in: favour ef or: wsth the pnor wntien agreemani af the G

e Collateral Taker}

L { ) “create or pen’n:t ta exast any Se{:uniy over or in relatzon to any Co!!ateral Asset or"'fﬁ' i

- Relevant. Account. or-any of its. nghts unc!er or_in connectmn wsth ihe Secunty. |

Decument or any BPZS Agreement or

b _ '(b) aSSign transfer 0{ create atrustin respect of any of its nghts or Obéigat ons under or !n ' :

“connection with the Secunty Dosument

5, . Rights and oh!:gatlens of the Co!lateral "E'akea‘

5% Nolwathstandlng aﬂy other provss!on sf the Secumy Documen& or the BPZS Agfeements ai!'-:'_"_:_'f_'
_ - Financial Obligations of the Collateral Provider under the Security Document and the BP2S - SR
L Agﬁeements shall- become immediaieiy due and payabie upon the occurfence of a Default ﬂr:"if_'_""' S

i ;_}_Termanab!e Eveni

52 Upon the accurrence Of a Defauli or Tennmabie Event, the Co!latarai Taker may set off any:ff’:'-‘_ T
matured Financia! Obligation due from the Collateral Provider against any matured: Obligation - g S

- owed by the Collateral Taker to the Collateral Provider, regardiess of the place of payment, =

biooking branch or currency of either obligation. If the Cbligations are in different ciirencies, then -
" the. Collateral ‘Taker ‘may, acting reasonably, convert: either Obligation at a: market rate cf S

- | exchange in its usual course of trading for the purpose of the sef-off.

NTAC:NS-20
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‘SECURITIES SERVI

_ The'_"_"_ ollateral Provrder wrll .

(a) at |ts own expense, create aII such Secunty, execute aII such documents gwe such S

“notices, effect such reglstratlons and do all- such other things as the Collateral Taker S

o '-may reasonably require from time to time to ensure that the Collateral Taker has an =~ R

.. effective first-ranking Security. Interest over the Colateral Assets and to facalttatei
: fenforcement of the Secunty Interest; and i =

. '_ n rfy the Collateral Taker as soon as |t becomes awa' but no Iater than the follomﬂgf'; :

o 'Account

(a) to do anythlng whlch the Collateral Provrder '|s"obllged to do under the Secunty i -
Document and P _ _ 8 RPN R

058 _”_After the occurrence -ofa Default or Termrnable Event.--the Cotlateral Taker_-may (notwrthstandtng BT
¢ the instructions of the Collateral Provider or any other person) operate the Relevant Accountsand .
. -deal with the Collateral Assets for any.purpose: contemplated in or to exermse any nght under orﬁ P
o in connectlon wrth the Secunty Document B : e I

e Enforcement of the Secu rity lnterest

6'.'1 | The Cotlateral Taker may enforce the Secunty lnterest |mmed1ately followrng the ﬁrst Buslness .
... Day.after the occurrence of a- Default or at any time thereafter: agamst the Related Collateral .
' Assets. The Collateral Taker may enforce the Secunty Interest by : R

(a) selttng or appropnattng any Related Collateral Assets

(b) settlng off, or otherwrse applytng. any cash proceeds from the sale or appropnatton of_ |
. the Related Collateral Assets-{in accordance with 6.1 (a))-against an equlvalent amount
S 'of a Transactlon {or otherwrse in accordance wrth clause 7 below) and

w7 (e) dorng anything in relatton to the Related Collateral Assets which the Collateral Provrder T
" itself could have done, or omitted to do, if the Related Collateral Assets were not the -
- 'subject of Secunty and |f relevant the Coltateral Provrder were not |n insolvency
*'f' 'proceedrngs R ; e

6 2 A person deallng with the Collateral Taker is entrtled to assume, unless |t has actual knowledge o
~ the contrary, that the Collateral Taker has the power to do those thlngs whlch |t is purportlng todo
and that the Collateral Taker rs exerclsrng |ts powers correctly :




8t
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__SECUR!T!ES SERVICES' PR

i Apphcahon of pmceeds

vl msney acquured by the Collateral Taker under or in connecteun w:&h ihe Sacuraty Document SR
oo {whether by the app!ncahon of credit balances or otherwise: during, or before, enforcement of the. .-~~~
- Security Interest) will, subject: to. the nghts caf any persons hamng pnonty. be applled in: the B
 _fellowngorderofpnon&y e e T | B

o ('a)'-'-_-_'-._f rst m ar towards payrﬂent of ai! amounis payabie under Ciause 8

| (b)': seccndiy. inor tmwards payment of th@ other Fmancla! Ob!igations in such order as the i' e

e C@!iateraé Takeg may deienmne in its soie dlscret!on and

R _th;rdiy, in payment of any surpEus to the Colateral Prowder or any ether person entsiéed | _:::'_:. v

toit.

_.Expenses i abshty and mdemmty

Nesthes’ the Coliatera! Taker nor any of its fo icers shali be habie or respons;ble to the Coiiatera! i S

meder for any loss or liability of any kind anssng from any proper’ act or omission by it of any'__'::_}.f

ksnd (wheihes" enforcmg the Secunty Interest. or otherwase) arising.in relation to the Collateral = R
G Assets or the Security Interest unless such Eass er Isabsiity was lhe dlreci resuli of the negilgence o : = :

i fraud ar wﬂfui defauﬁt @f the Collaterai Take{

The Coééatefaﬂ va des’ wsli an demand indemnn?y th& Celiaiea'a! Taker i respect of ai!_ diﬁ'ect

e - '-Iusses cc:sts and expenses of any kind which it incurs or suffers in connesilon with: .

. For the avoidance of doubt the Co!iaierai Prov:der wsi! naﬁ be Eaabie for any Eoss OE pmf t consequenilaﬂ i

(a "._"j{'anythmg properéy done or em;tted in: the exercase of ihe powers conferred on at underf':f.
o the Secuniy Documentcr any BPQS Agreement : S
S had not been g[anted or oo

3__'any breach by the Collatexai Provder of the Sacunty Document or any BPZS'_;-"*
-_'-':_-Agreement e e T i o

or indirect loss.

8

91

Ralease ef tha Secur ty !nterest

The Secunty interest and 2l of he obingaﬁuons of the Cellateral vasder undea' and in connection
-~ with the Security Document shall coniinue until they are released expressly in: writing bythe o _
. Collateral Taker. The Collateral Taker agrees that, at the request and expense of the Collateral = = =
* - Provider, it shall release the Security Interest upon termination of the BP2S Agreements subject
g e R e e e e e e L

~ () the unconditional and irrevocable payment in full of all Financial Obligations; and -~~~

NTAGINS-20

b a clalm of any kmd made agaznst :t which wauid not have ansen if the Secunty !nterest__f.._l_ .
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i Ftnanctal Collateral

b 101 “The Patties. mtend that the Secunty Document const:tutes 'a _ security f' nancral collateral':';:'_f_::
T .-:._.arrangement" as deﬁned |n the Collateral Drrecttve R S

E __'.:--_-;':f'-appropnated shall be (a) n the case of cash the. amount standrng to the credit of each of the
: -*Retevant Accounts together wrth any accrued but unposted |nterest at the tlme the nght of

L 'other process as the Collateral Taker may select lncludrng tndependent valuatron In each case, i
" 'the Parties agree: that the method of valuation provided for in the Security. Document shall =~~~
7 conslitute 2 commerctally reasonable method of valuatron for the purposes of the Collaterali: R
N Drrectlve e . B o

R 11 Severabrllty and warver

. 111 If at any trme any. provrsron of the Secunty Document is or becomes |ltegat mvattd or e
unenforceable in any respect underthe Iawof any jurlsdictlon nelther oo e

(a) the Iegalrty valrdlty or enforceabrlrty of the rematnlng provrsmns nor : . PR

(b) the Iegalrty valldtty or enforceablllty of that provrsron |n any other respect or under the o
Iaw of any other |unsd|ct|on . e . o

o o :'.'WI|| be aftected orlmparred |n any way : ::_:} -

g 112No farlure o exercise and no delay in. exercrsrng any nght power or remedy wil operate as a
. walver. Nor will any single or -partial exercise of any right, power or rernedy preclude any other or
_further exercrse of that or any other nght power or remedy ISR . :

113 The nghts created by the Secunty Document are in addition to any other nghts of the Collateral |
- Takerunder any other documentatron the general Iaw or otherwise. - '
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: Amandment&

?he Secunty Document sets out the eniire understandmg between the Pames in relatmn to ghe:_ L

those set out inthe Secuniy Decument

- the Parties. However: .

IREXE

134

- creation of Secuniy over each Relevant Account and Collateral Assets and, in that respect, there .
" areno pmmlses terms, conditions or oblagations oral or wrltien exgress or implied, oiher tham

The Secuniy Document incéudmg any ﬁems of the Secunty Documents such as the list of the o
‘Relevant Accounts and any ltems of the Annex, may be amended only by wrsti’en agreenient of. ST

~ {a) any a'men'dmen.t of Eh'e Annéx notified by thé Coil'atéraﬁ ?.aiker. {0 the Collateral Provider

(ihe "Amending Annex Notice") will, if the Collateral Provider does not object in writing

- {o such Amending Annex Nofice within 5 Business Days from the date of the Amendlng .: -

Annex Notica take eﬁeci on day fmliowmg the end of such 5 day penad

> Payment provas:ons

A!I paymenis by the CQ!IaEera! meder under the Secunty Documeni w:il be made in ?uEl wsihaut'-'_-: ; ';;- : :

“any setoff or other deduction. il any tax or other sum must be deducled from any amotnt - i

- payable by the Collateral Provider under the Security Document, the Collatera! Provider will pay. o

- such additional- amounts-asare necessary to ensure that the. recsp;ent receives- & net amountfﬁ_

equal to the fu!i amount it wcuid have received before such deciuctmns

133
- the Obligation of the Collateral Provider unless and until the Collateral Taker has received
o payment in full in the currency in which the Obligation is denominated.  If, on conversion info that -

- currency, the amount of the payment falls short of the amount of the Obligation concerned, the -
- Collateral- Taker will have a: separate cause: of achon agamst the Coﬁ ateral vasdef fﬂr the -
'.'--nshortfa!l R o :

14,
NEVER

142

© NTAGANS-20

_ If the Col!ateral vazder fau!s to make a payment t0 a person under the Secunty Document ;t w:il S
-~ pay interest to that person on the amount concemed at the interest Rate set outin Schedule3to =
o the ECSS Agreement, from the dale it should have made the payment until the date of payment_..-

S (aﬂer as weii as before gudgmeni) : B S E

No paymeni by Ehe Cai!aterai Prov;der (whether under a court order or otheiwuse) ws!! discharge?.':- .

) Nstifmatians -

_Any cemf cat;on or detesmlnaisen by the Co!ﬁatera! Taker of an amaunt payab!e by the Co!lateralz':_'_-'. .: _
“Provider under Ehe Secunty @acument is, in the absence of mansfest error, conc!uswe ev:dence Of R
' Ehat amount, : : S

Unless expressiy pmmded athenwse any nofice or other communicatmn o be made or deé:vered" '-';; - : =i
“to any Parly under the Security Document shall be drafted in English language and made or -+

Becurity Document.

“delivered by letter, fax or email at the address, email address or fax number set out in the_;ﬁ-_-" o

Each natice will be effective, if sent by letter, upon its reseptlan if sent by facsumée at the time-'ﬁ_'_'-.
indicated on the receiving report indicating successhul transmission and if sent by email, at the S

Page 13 on 1@ S o



 agemonte




