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AGGMORE VENTURES CE LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2011

The members present their report and aceounts for the year ended 30 November 2011

Prnincipal acuvities

Ihe principal activaty of the limuted hability partnership i~ that of a propcrty mvestment holding partnership

Designated Members
The designated membes who hdd otfice duning the year were
Apgpmore 6 Limited

Reveap lustate- 9 Lanuted

Auditors

Lhe auditors, 11'W iishar & Company, uc deemed to be reappomted under section 487(2) of the Companies Act 2006 (1- applicd by
L he Lamgfed Laability Partnerships (Accounts and Audit) (Applhcanon of Companies Act 2006) Regulatons 2008)

f/of the membeors -
N

\ggmore 6 Lumuated
Destgnated Member

Dated 15 oy o




AGGMORE VENTURES CE LLP

STATEMENT OF MEMBERS' RESPONSIBILITIES

Lhe members are responsible for prepanng the financial statements in accordance wath applicable law and regulations

Company law (as applied by Lhe Limuted Liability Partnerships (Accounts and Audit) {(Application of Companics Act 2006} Regulations
2008) requires the members to prepare financial statements for cach financial year Under that law the members have elected to prepare
the financal statements 1 accordance with Umited Kingdom Gencrally Accepted Accounting Practice (United Kingdom Accounting
Standards and appltcable law) Under company law (as applied by The Limited Labihity Partncrships (Accounts and Audit) (Apphcation
of Companics Act 2006) Regulation~ 2008) the members must not approve the finanaal statcments unless they are ~atisficd that they mve
a truc and fair view of the state of affairs of the Iimited hiability partnership and of the profit or loss of the imited hability partnership for
that ycar

In preparing those financal statements, the members are required to

- seleet sstable accounting polictes and then apply them consastently,

- mike judgements and cstunates that arc reasonable and prudent,

- state whether apphicable accounting standards and statements of recommended practice have been followed, subject to any material
departures disclosed and osplaned in the financial statements,

- prepaze the financial statements on the going concen basis unless 1t v mappropnate to presume that the imited lhabibity partacrship will
continue 11 business

Ihe members arc wesponsible for keeping adequate accounting records that are sufticient to show and explan the hmated lability
partnership's transactions and disclose with reasonable accuracy at any tune the financial position of the hmited bability partnershup and o
enable them to ensure that the financial starements comply with the Companies Acr 2006 (as applicd by Lhe Lavuted Liabiliry
Partnerships (Accounts and Audit) (Application of Companics Act 2006) Regulations 2008} Lhey arc also responsible for safeguarding
the assets of the lnnited hability partnershup and henee for taking reasonnble steps for the prevention and detection ot fraud and other
wregulrtics




AGGMORE VENTURES CE LLP

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF AGGMORE VENTURES CE LLP

We have audited the financial statements of Aggmore Ventures CL LLP for the year ended 30 November 2011 <ct out on pages 4 to 10
I'he financial reporting framework that has been applied in thar proparanon s applicable law and Umited Kingdom Accounung
Standards (United Kingdom Generally Accepted Accounting Practice)

T report s made solely to the bmated habiity partaceship's members, as a body, n accordance with Chapter 3 of Part 16 of the
Compantes Acet 2006 (as applied by the Linnted Liabibty Partnerships (Accounts and Audit) (Application of Compantes Act 2006)
Regularons 2008) Our audit work has been undertaken <o that we nught state to the bmited habihity partnershup’s members those
matters we are required o statc to them i an auditors' report and for no other purpose To the fullest extent poernutted by law, we do
not xceupt or assume responsibihity to anyone other than the hmited lability partnceship and the hnited liabihty partnershaip’s members
as a body, for our audit work, for thes report, or tor the opmions we have formed

Respectuive responsibihities of members and auditors

As wxpluncd more fully m the Members' Responsibilines Statement sct out on page 1, the members are csponsible for the preparation
of the finanerl statements and for bang sansficd that they give a true and fare view Qur responsibility 1 to audit and express an
optmion on the financal statements 1n accordance with applicable law and Intumanonal Standards on Auditing (UK and lreland) "1 hose
standards require vs to comply with the Auditing Practices Board's luthical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtainmg evidence about the amounts and disclosures in the financinl statements sufficint to gve reasonable
assuance that the financtal statements uc free from maternal messtatement, whether eaused by fraud or aror This includes an
assessment of whether the accounting policics arc appropriate to the lunted hability pastoceshap’s arcumstances and have been
conststently applicd and adequatcdy diselosed, the reasonablencss of sgmificint 1ccounang cstmates made by the designared mombers,
and the overall presentaton of the finanenl statements  In addition, we read all the finaneal and non-finanan il information 1o the
members' report 1o identfy matenial inconsistencics with the audited financial statemenes 1f we become awarc of any apparent maternl
msstatements or meonsistencies we constder the impheatons for our report

Opimon on financial statements

In our opimion the financial stataments

- give a true and fair view of the stae of the hmuted hability partnceship's affaies as at 30 November 2011 and of 1ts loss for the year
then cnded,

- have been propedy preparcd in accordance with United Kingdom Generally Aceepted Accounung Practice, and

- have been prepaced 1n accordance with the requirements of the Compames Act 2006 as applicd to lonred linbilin parmerships
by the Luntied Liabiligy Partnerships (Accounts and Audut) (Apphcanon of Compames Act 2006) Regulasons 2008

Mauers on which we are required to report by excepuon

We have nothing to report m respect of the following matters where the Compantes Act 2006 a< applicd to imated habiity partncrships

requires us to report to you if, 1 our opiien

- adcquate accounung records hase not been kept, or retumns adequate for our auduc have not been recaved from branches not
visited by us, or

- the financial statements are not i agreement with the accounting records and retuins, or

- we have not reeanved all the mformation and explanations we require for our audit

G AMiller (Senior Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acre Flousc

11 - 15 Wilham Road
London

NW1 3LR
United Kingdo

T\q‘f leiL~

Dated




AGGMORE VENTURES CE LLP

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 NOVEMBER 2011

Notes
Administrative exponses
Loss for the financial year before members'
remuneration and profit shares
lnterest on members’ loans charged as an
LXpLSE 3

Retained loss for the financial year available
for discreuonary division among members

The profit and loss account has been prepared on the basis that all operitions are continwng operations

[ here are no recognised gans and losses other than those passing through the profit and loss account

2011

(341)

(341)

(1,115,192

(1,115,533)

2010

(17,987)

(17,987)

(1,019,354)

(1,037,341)




Limuted Liability Partnership Registranon No OC324140 (England and Wales)

AGGMORE VENTURES CE LLP

BALANCE SHEET
AS AT 30 NOVEMBER 2011

2011

Notes £
Fixed assets
Investments 5
Current assets
Debtors o 5,578,572
Creditors amounts falling due within one 7
year -

Net current assets
NET ASSETS ATTRIBUTABLE TO MEMBERS

REPRESENTED BY

Loans and other debts due to members

within one year

Members' caputal classified as a lability under

BRS 25 9
Other amounts 9

Members' other interests

Otther reserves clasaficd s cquaty under RS 25 8
Mcmlzers capatal 8

TOTAL MEMBERS' INTERESTS
Loans and other debis due to members

Mcmbe:is' other interests

Approved by the Members and authorsed for tssuc on s o4

/\____

Aggmorc 6 Linuted

Designated Member
L

5,578,572

5,578,574

5,795,894
4,391,472

10,187,366

(4,708,792}
100,000

5,578,574

10,187,366

(4,608,792)

5,578,574

2010

7,719,470

(784)
7,718,686

7,718,688

7,634,232
3,577,715

11,211,947

(3,593,259
100,000

7718688

11,211,947

(3,493,259)

7,718,688




AGGMORE VENTURES CE LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2011

11

12

13

14

15

Accounting policies

Accounnng convention

I he financral ~tatements have been prepared under the histonicat cost comvention 1n accordance with applicable accounting
standards, the Statenient of Recommended Practice "Accounung by hinured hatality partnerships”, issued 1in March 2006, and the

modifted provisons of the Companics Act 2006 applied to auted habiuy partnerships by regulation

‘The lmuted habihity partnership s not requared to produce consolidated accounts as 1ts group falls within the kinuts to be exempt

trom consolidation under the Companics Act 2006 as a small group

Lhe imited habihity partncrship has taken advantage of the exemiption i binancial Reporting Standard No 1 from the requirement

to produce 1 ch flow statement on the grounds that it iv a small company

Investments

Faxed asser investments are stated at €ost loss provision for diminution in valuc

Foreign currency translation

Itansactions denomanated 1 foreign currencies are recorded at the rate of exchange ruling at the date of the transaction

Mondctary assets and habilities denominated 1n foreign currencies arc transtated mto sterhing at the rates of exchange ruling at the

balance sheet date All differences are taken to profit and loss account

Group accounts

The financial statements present mformanon about the limiuted liabthiy partnership as an individual undcorraking and not about ats

group  Lhe hnuted habihiy partnecship and ats subsdiary undertaking comprise a small-sized group  The inuted hability

partnceship has therefore taken advantage of the exempuons provided by scetion 399 of the Companies Act 2006 (1 applicd by
The Lamited Liabihity Partncrships (Accounts and Audi) (Applhcation of Compames Act 2006) Regultions 2008) not to prepare

group accounts

Mcembers' remuncration

All profirs and losses arc automatcally allocated to members 1n line wath profit share ratos and are credited to members' loan

accounts

Operaung loss

‘T'he Partnership™s audit fees arc included n the accounts of Aggmaone Limited, a subsadiary undertaking

Informauon 1n relation to members

Interest on members' loans

The average number of members duning the year was

2011
£

2010
£

1,115,192 1,019,354
2011 2010
Number Numbecr
2 3




AGGMORE VENTURES CE LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2011

4 Employees

Number of cmployces

1 here were no employees during the year

5 Fixcd asset investments

Cost
At 1 December 2010 & at 30 November 2011

At 30 November 2010

Holdings of more than 20%

Ihe inuted Inbility partnesship holds more than 20% of the share capatal of the following companies

Company Country of registration or
mcarporation

Subsidiary undertakings

\ggmore Limated # United Kingdom
Aggmore 7] mmted United Kingdom
Aggmore 5 Limared Umred Kingdom
Aggmorc lrurope 1 5 A Luxembourg
Aggmorce l'uropc 25 A Luxembourg
Apgmorc Polind 1 doo Polind

Agpmore Lux 1 Sarl Luxembourg
Agpmore Zagrebd oo Croatia

Mant Poslovm d oo Croatia

Aggmorc Notherlands 1 BV Netherdands
Aggmore Upravlianmie d o o Crontia

Aggmore Kaufman Ventures Sarl J uxembourg
Centre Onc Sarl Luxcembourg
Centre Onc BV Netherlands
Centre Oncd oo Croatta

Gradila Centerd oo Croatia

Aggmore 8 Limated Unmited Kingdom
Aggmore Kaufmann Usluge Croatia
Agegmore Slovak 1 s ro Slovakia

Oll5 Crechsro Crech Republic
AKAS Sarl Luxembourg

Class

Ovdmary
Qrdmary
Osrdmary
Ordmary
Ohrdmary
Ondinary
Ordmnary
Ordmary
Ordmary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
QOrdinary
Ordmary
Ordmnnry

Shares 1n
subsidiary
undertakings

Shares held

£

%a

100 00
100 00
100 00
41 00
41 00
41 00
100 00
41 00
41 00
41 00
100 00
50 00
50 00
50 00
50 00
50 00
100 00
50 00
41 00
41 00
5000




AGGMORE VENTURES CE LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2011

5

Fixed asset investments

(Conunued)

L he aggregate amount of epatal and rescerves and the results of these undertakings for the last relevant financal year were as follows

Caputal and  Profit/(loss) for

reserves the year
2011 201
Prnincipal acuwity £ £
Aggmore Linuted * Property 1y estment (2,446,781) 150,729
\ggmore 7 Laomted Proporty i estment (725,061) 17,233
Aggmore 5 Limuted Propeorty mnvestment 9,205,044 (620)
Aggmorc Lurope 154 Pioperty mvestment (2,017,440) (134,770)
Aggmore Europe 28 A Property mvestment 3,200,374 (122,472)
Aggmore Poland 1 do o Property investment (1,330,195) (674,505)
Aggmore Lux 1 bdarl Property mnvestiment (209,986) (30,898)
Aggmore Zagreb doo Property mvestment (4,385,122 (1,518,016)
Mam Poslovimm d o o Propcrty investment 481,405 (13,352)
Aggmore Nethertands 1 B Y Propurty imvestment 1,052,439 (136,215)
Aggmore Upravlianje d o o Proporty investment 162,825 284,205
Aggmore Kaufman Ventures $arl Proporty mvestment (100,926) (34,283)
Centre One Sarl Propcrty investment (197,289) (48,056)
Contre Opnc BV Propcity mvestment 379,591 21,206
Centre Onedoo Propcrty mvostment (26,083,333) (8,240,933)
Grdsta Centerd oo Property investment 826,737 (4,281 ,836)
Aggmore 8 Linuted Proporty Inyvestment (1,969) (1,757
Aggmorce Kaufmann Usluge Property investment 88,954 (67,710)
\ggmore Slovak 1~ ro Property investment 5,620 -
OQHS Crecharo Property mvestment 33 {53)
AKAS SARL Proporty mvestment 62,517 51,666

* The company holds more than 20% of the shawe caparal dircedy

The above named compamies all have the finneml year end of 30 September 2011 with the excepuon of Aggmore Lux 1 Sarl, Aggmore
Uprwlhanie d o o, Aggmore Kaufman Ventures Sarl, Centie One Sarl, Centre One BV, Centre One d oo, Aggmore Movak 1510,
OIS Crech s ro, Aggmore Kaufmann Usluge, Gradski Center d o 0 and AKAS SARIL which have the financial year end of 31
December 2011 and Aggmore 8 Linmited which has the year cnd of 31 August 2011

l‘or those companics with a year end of 31 December 2011, the above figures have been taken from management accounts for the three
months to Deeember 2010 plus management accounts to 30 September 2011

Staturory accounts to 31 December 2010 have been used tor Aggmore Slovak 1« ¢ o and OHS Crech s 10, as the latest accounts are
unavaihble No matenal changes have taken place sinee that date

In the opumon of the dircctor, the aggregate valuc of the company's investment 1n subsdiary underrakings 1 ntot less than the amount
mcluded i the balinee <heet




AGGMORE VENTURES CE LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2011

6 Debtors

Amounts owed by subsidiary undertakings
Orher debrars

Prepayments and accrued mncome

Amounts falling duc after morc than onc year and maduded m the debrors above are

Amounts owed by group undcrtakings

7 Creditors. amounts falling due within one year

Other creditors

2011 2010 '
£ £
5,551,332 7,692,712
26,923 26,758
317 -
5,578,572 7,719,470
1
|
2011 2010
£ £
5,551,332 7,692,712
2011 2010
£ £
- 784




AGGMORE VENTURES CE LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2011

8

10

11

Members' interests

Membery interests ar 1 Decumber 2010
Intercst on members! loans charged as an
expense

Loss for the financal year vadable for
discrenonary division among members
Interest pud

Repayment of debt (including members
capiatal classificd as a hbadiry)

Other

Members nterests at 30 Movember 2011

Loans and other debts duc to members

| cans from membors
Unpud mterest
Other

Transactions with members

Members' other interests Loans and Total
other debts
duc
Members' Other reserves Total to/{from)
capical members
{classified as
cquity)
£ £ £ £ £
100,000 {3,993,259) (3,493,259) 11,211,956 7,718,697
- - - 1,115,192 1,115,192
- (1,115,533) (1,115,533) - (1,115,533
- - - (301,600) {301,600)
_ - - (1,838,347) {1,838,347)
- - - 165 165
100,000 {4,708,792) (4.,608,792) 10,187,366 5,578,574
2011 2010
£ £
5,795,894 7,634,232
4,391,307 3,577,715
165 -
10,187,366 11,211,947

At 30 November 2011, wicluded within dehtars « £5551,332 (2010 £7,692,712) owcd from Aggmore Lunwed, a 100% owacd

subsidiary

£1,115,192 (2010 £1,019,354) of mterest has been accrucd on the membary' loans dunng the persod | his amount was

outstanding at the penod end and has been mcluded within loans and other debty due to manmbers within one year

Control

Aggmore Ventuies CLLLP 1s controlled by Agegmore 6 Ltd T he vlumate controlling party 1« € Marvden

-10 -




