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AdEd Knowledge Company LLP
Members' Report for the Year Ended 31 August 2009

The members present their report and the financial statements for the year ended 31 August
2009

Principal activity
The pnincipal activity of the LLP 1s to provide adult education, research and consultancy
Policy on members' drawings and the subscription and repayment of capital

Members are permitted to make drawings in anticipation of profits which will be allocated to
them The amount of such drawings 1s set at the beginning of each financial year, taking into
account the anticipated cash needs of the LLP

New members are required to subscribe a minimum level of capital and in subsequent years,
members are invited to subscribe for further capital, the amount of which 1s determined by
the performance and senionty of those members On retrement, capital 1s repad to
members

Designated members

The designated members of the LLP during the year were as follows
- Janet Elizabeth Gold (Resigned 1 April 2009)

- Manon Martin Horton

- John Charles Grayson

Approved by the members on 22 December 2009 and signed on their behalf by

Maiso.. /éto%/ﬁmr—

Marion Martin Horton
Designated Member
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AdEd Knowledge Company LLP
Profit and Loss Account for the Year Ended 31 August 2009 - UNAUDITED

Note 2009 2008
£ £

Turnover 1,722 62,476
Gross profit 1,722 62,476
Admirustrative expenses (9,810) (50,896)
Operating (loss)/profit 2 (8,088) 11,580
Other interest receivable and similar income - - 11 47
Interest payable and similar charges - (4)
{Loss)/profit for the financial year before members’
remuneration and profit shares available for )
discretionary division amongst members (8.077) 11,623
Other reserves brought forward 8,077 (3,546)

£- £8,077

Other reserves carried forward

The notes on pages 7 to 9 form an integral part of these financial statements
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AdEd Knowledge Company LLP

Balance Sheet as at 31 August 2009 - UNAUDITED

Fixed assets
Intangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts
falling due within one
year

Net current
(liabilities)/assets

Net assets

Represented by:

Equity: Members' other interests

Members' capital
Other reserves

Note

Registration number: OC321632

894

(1,175)

2009
£ £
881
612
282
(281)
£600
600
£600

8,576

(920)

2008

£ £

1,321
8,576

7,656
£8,977
9S00
8,077
£8,977

The notes on pages 7 to 9 form an integral part of these financial statements
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AdEd Knowledge Company LLP
Balance Sheet as at 31 August 2009 - UNAUDITED {continued)

For the financial year ended 31 August 2009, the LLP was entitled to exemption from audit
under section 248A(1) of the Companies Act 1985 as modified by the Limuted Liability
Partnerships Regulations 2001 The members acknowledge ther responsibilities for
ensunng that the LLP keeps accounting records which comply with section 221 of the Act
and preparing accounts which give a true and far view of the state of affars of the LLP as at
the end of the year and of its profit or loss for the financial year in accordance with the
requirements of section 226 and which otherwise comply with the Companies Act 1985 as
modified by the Limited Liabiity Partnerships Regulations 2001, so far as applicable to the
LLP

The financial statements have been prepared in accordance with the special provisions of
Part VIl of the Companies Act 1985 as modified by the Limited Liability Partnerships
Regulations 2001 relating to small LLPs and with the Financial Reporting Standard for
Smaller Entities (effective January 2007)

Approved by the members on 22 December 2009 and signed on their behalf by

Mooy by Horton —

Marion Martin Horton
Designated Member

The notes on pages 7 to 9 form an integral part of these financial statements
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AdEd Knowledge Company LLP
Reconciliation of Members' Interests - UNAUDITED

Members'
Capital
(Classified Other
as equity) Reserves Total
£ £ £

As at 1 September 2008 900 8,077 8,977
Profit for the financial year available for
discretionary division among members - (8.077) (8,077)
Members' interests after profit for the year 900 - 900
Repayments of capital (300) - (300)
As at 31 August 2009 £600 £- £600

The notes on pages 7 to 9 form an integral part of these financial statements
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AdEd Knowledge Company LLP
Notes to the Financial Statements for the Year Ended 31 August 2009 - UNAUDITED

Accounting policies

Basis of preparation

The financial statements have been prepared under the histoncal cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January
2007), and in accordance with the requirements of the Statement of Recommended
Practice 'Accounting by Limited Liability Partnerships' issued in March 2006 (SORP
2006)

Turnover

Turnover represents amounts chargeable In respect of adult education services to
clients

Amortisation

Amortisation 1s provided on intangible fixed assets so as to write off the cost, less any
estimated residual value, over their expected useful economic life as follows

Website costs 25% straight line basis

Members' remuneration

A member's share of the profit or loss for the year 1s accounted for as an allocation of
profits Unallocated profits and losses are included within 'other reserves'

Operating (loss)/profit

Operating (loss)/profit 1s stated after charging

2009 2008
£ £
Amortisation 441 441
Information in relation to members
2009 2008
Average number of members during the year 3 4
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AdEd Knowledge Company LLP

Notes to the Financial Statements for the Year Ended 31 August 2009 - UNAUDITED

continued

Intangible fixed assets

Cost

As at 1 September 2008 and 31 August 2009

Amortisation

As at 1 September 2008
Charge for the year

As at 31 August 2009

Net book value
As at 31 August 2009

As at 31 August 2008

Debtors

Other debtors

Creditors: Amounts falling due within one year

Other creditors
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costs
£
1,762
441
440
881
£881
£1,321
2009 2008
£ £
£612 £-
2009 2008
£ £
£1.175 £920




AdEd Knowledge Company LLP
Notes to the Financial Statements for the Year Ended 31 August 2009 - UNAUDITED

continued

7 Related parties

Controlling entity

In the opinion of the members there I1s no controlling party as defined by Financial
Reporting standard No 8 ' Related party disclosures'

Related party transactions

The members of the LLP have been paid as subcontractors during the year in the
amount of £8,368 (2008 £26,241)
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