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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC320937

Charge code: OC32 0937 0015

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd July 2021 and created by HORIZON CAPITAL LLP
was delivered pursuant to Part 25 of the Companies Act 2006 as applied
by The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 4th August 2021 .

Given at Companies House, Cardiff on 5th August 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804

Companies House s
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DATEDR  £3 July 20214

{1y HORIZON CAPITAL I LIMITED PARTNERSHIP
(2 HORIZON CAPITAL L GP LLP

{3y HORIZON CAPITAL LLP
(Al ASBIGNORS)

(4} SILICON VALLEY BANK
(AS LENDER)

EXECUTION VERSION
REFERENGE
TOTHZT Q0148
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THIE DEED OF ABBIGNMIENT BY WAY OF BECLUITY (the "Assipgrnment™) & made ag 2

BETWEEN.

&)

{2}

{3

)

HOREON CAPITAL B LIEITED PARTHNEREMIP & private fund limiled parinership
autabishad and registersd In Englang with regislorsd number LPO21581 and having
is regetered address 8 Te! Floor Bretienharm House, 2-19 Lancasisr Place,
London, Englend, WOZE TEN n 45 capacity ss orgingl borrower andior origing!
guarantor the ‘Partnershin’, acling by the Mansger (as defined balow),

HORIZGH CARPITAL I &P LLP a imited llabiily parinership incerporated in England
with regisiersd nomber QC438542 and having s registered adoress gt st Flooy
Hrattenham House, 2-18 Lancaster Place, Lordon, England, WO2ZE TEN In s
sanacty a8 genersl partner Ohe 'Gengral Partner'y;

HOFIZON CAPTAL LLP 2 Hmited Habiily parinership incorporsted in England with
registored number DO320937 and having e registered address al st Floor
Hrettenham House, 2-18 Lancasier Placs, London, England, WO2E 7EN in s
capachy as mansger dhe Wanager and wgether with the Parinership and the
General Partner, the "Assignors’); and

BHAICON VALLEY BANK, LOMNOON BRANCH registered In England and Wales
undar numbars BROEEGT and FOOZ9878 of Alphabeta, 14-18 Finsbury Sousre,
London EC2A 18R as lerder (he Lender).

WHEREAR

(A

{8}

()

The Lender bas execuisd the Facllty Agreement {as Jdefined below) pursuant o which g
revadving cradit facility has been made avallable o e Parlnership {as original borrowsr).
Utilimation under the Faclity Agresment is subleet fo certaln conditions, one of whioh is that
the Assignors enber info this Assignment,

Fursgant o the mansgement agresment bebween the Parnership Gacting by the Gensral
Fariner), the Gerneral Parner and the Maensger {he "Mansgement Agresmaent’), the
Manager wag appoinied by the Partnership (acting by the Genergl Partner} io manage and
operate the Pertnership i the exclusion of any other person,

Each Assignor 15 satisBed that i will recaive direct or indirect economic bensfits from the loans
ared other exlensions of oredit under the Facllily Agreernent and that entoring bo this
Aazgignrnent is for the purposes and o the benefil of sach Assionor and 85 business.

THIS DEED WITHNESSEE as follows:

DEFINITIONS AND INTERPRETATION

Lglinitions

In this Assignment

‘hesigned Property’ has the meaning gheen to that term in Clause 3.1 (Assignmeni).

‘Commmitment means the Limited Parlner Commitrment as such tarm s delfinegd n
the Facility Agresment.,

Trefault Rale' means the rale specified in Clause 103 {Duefaull nleresh) of the Faclity
Agrasment.

ERAE AT I STORES4NE.Y
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1.2

Faoilily Agresment’ mesns the up i E30,000,000 faclily soreement dated on or
around the dale of this Assigrment bebween, amongst others, the Parlnership {as
ariginal borrower and original guaranton and the Lender {as lenden.

Limited Parned has the meaning glven 1o such tarm (or an sguivalent o) in the
relevant Parlinership Agreesment

Parinershin Agresment has the mesning ghen o thatl ferm In the Pacllily
Agreemant,

Farinership Documents’ means the 'Limited Pariner Documends’ as such term is
defined in the Facliity Agresment,

Hocelver maans 8 receler or recaiver and meanager or gdministrative recelver of the
whols or any part of the Assioned Proparly,

‘Becursd Obligetions’ means all obligations &t ary tme dus, owing or incured by
ary Obligor o any Secured Parly under the Finanoe Documents, whether present or
future, achial or contingent (and whather Inoured solely or jointly and whether s
wrincipal or sursly or in soms other capacily).

‘Becurity has the meaning given b that term in the Facility Agreement,

‘Beourity Perliod’ means the period Deginning on the date of this Assigrment and
grihing on the date upon which all of the Secursd Obligations have been
urnconditionally and irrevocably paid, dischargsd and released in full, or all of the
Security hereby crested has been uncondiionally relessed and discharged.

Isterpretation

{m) Uniess expressly defined In this Assignment, capitalised terms delined in the
Faciity Agresment have the same meanings when ussd in this Assignment.

) The presdsions of clavss 1.2 (Construclion) of the Facilty Agresment apply o
this Assignment as though they were set ol in Tull in this Assignment except
thal references {0 the Facilly Agreement will e conglrued as references o
this Assignment,

Coriificates

A certificate signed by the Lender selting forth the amount of any Secured Obligations
dus from any Assignor shell be pims facle evidence of such amount In the sbsence
of manifest srror.

Third Party Rights

A person who is not 8 parly o this Assignment has no righls under the Contracls

{Rights of Third Parties) Act 1898 o enforcs or W enjoy any bensfil of any term of this
Ansinrment

ERE, AT IV ST NGRS
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o3

COVEMANT

Sublect v Clause 2.2, each Assignor as primary obllgor end not merely as surety
covenants with and underiaies o the Lender thal & will pay or discharme the Becured
Cihligations on the dus dale thersfor In the manner provided Tor in the relevant
Finance Diocuments.

Without pramdics 10 any nghde that the Lender may have under the Facilily
Agreament subledt fo and in scoordance with s terme, no flabiity under this
Assignment shall aliach to e General Parinar or the Managsr in sacess of the
procesds of realisstion of ds Assionsd Prooerly and the Lendsr shall noet have
recourse o any of the Ceneral Pariner's or the Mansgers asssts oiher then s
Asmigned Properiy,

ABBHINMENTS
Aasigrrnant

{m) Cach Assignor hereby assigns by oway of security for the payment and
discharge of the Sscured Obligetions absolulely o the Lender with full title
ousranios:

{iy all of s righls, tlle and irderest under sech of the Parlnership
Doouments o (A make cells on the undrewn Commilments of the
Lirdted Partners, (8 ssue angd deliver Drswdown Nolices o the
Limited Pardners and (G0 otherwise roguire the Limidsd Parinerg D
contribule amounis W the Parinershio to mest Draneddown Nolicas;

{ify {y al of Hs rights, title, interests, remediss, powers and prvleges in
and 1o the uyndrewn Commitments nchuding, withod Bmitetion, {A) sny
undrawn Dommitments ang (8 all of the Assionors’ righils under the
FPartnership Documents to recelve undrawn Comriments thel are the
sublect of a Drawdown Nolice, and sl soccounts, contract righis and
general infangibles rslated o the rght o recelve such undrawn
Commitrmants, and (1) sl of s inderests in and o and right 10 recehe
any cash, securiies, noles or other property of any neture whalsoever
frore the Limited Partners of the Parinership in connection with the
undrawn Commibrienis,

{ith agach of s rghls, e, nleresls, remedies, powers end privileges
undasr the Parnership Documents o which they are & party relating o
the enforcermant of Commilments Tollowing Drewdown Notices Issued
to the Uimited Partners (ncluding, without limitation, rdghts undsr any
sl Drpwediown: hotice); and

vy sl procesds of any and &l of the fvagoing,

Hogether, the "Assigned Progeely™.

1) Motwithstanding Clause 122 of the Management Agreement, the Genaral
Partner and the Parlnership hereby expressly consent fo the sssignment of

the Mansger's rights, e and interest pursuant to paragraph (a) of this Clause
3.1,
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3.2

I
Ty

4.4

Re-aasiprmant

HNobwithstanding the abeolute sssigrment in Clause 3.1 (Assignment), upon the expiry
of the Seourily Perlod, the Lendsr shall, &t the reguest of the Asslonors and cost of
the Parlnership promptly release, discharge and re-assign the Assigned Properly 1o
the Assigrors and promptly take any aclion necessary or otherwise requested by the
Argignors o release or re-aesign the Assigned Property from the Securlly cresled
under this Assigrment, In each case without any representation, recourse or wanmanty
or othersise discharge the Beourlly crested under this Assignmant provided that, in
the reaconable opinlon of the Lender, no peyment made In oy owards the discharnge
of any of the Secured Obligations s capable of being svoiied or se! seide under any
tow applicable to loukdation, administretion, recelvership or insclvancy.

POMER OF ATTORNEY I RESPECT OF DRAWDDWH OF CORMMITRENTS
Appointment

(&) The Assignors hereby, by way of securly argt in order to moee Tully secuns the
parformance of thair obligabons hersunder, irevocably appoint the Lender
and avary Racsiver of the Assigned Property (o any part thereo!) and avary
detegate or sub-delegate thersol appointed hereunder o be each of their
attornays {the "Allormey”) acling joinlly and severally, and on each of their
bahalf and In each of thair nemes or atherwises o

{i maue Drawdown Notlces o the Limiled Partners In respect of thelr
urndrewn Commitmends under the Parinership Documents;

{ily enforce all rights and remediss available 1o each Assignor on behalf of
the Parinershis n respect of payment of any undrewnm Commibments
usider the Partnershin Documents;

{Hi gause sach Assionor o apply any amounds of undrawn Compnitments
o dizoharoe oblipations under the Finanee Documents together with
avcrued nterest thereon or any olher amounts due and payvable by the
Assignors under the Faclilty Agreement and the olher Fhanee
Doouments, and

{iv}) dedegate one of more of the powers conferred on B hereby 10 an officer
ar officers of the Allomey and appomnted for thal purmpose by the
Altornay.

i The Lendwr and any Heoelver may only exarcise the power of atiomey
granted pursuant o this Clauss 4.7 followlng:

(i  the occurrence of an Event of Default which is continuing; or
{fy ihe fgdure by any Assignor fo comply wilh any undertsiing or
oblipetion under this Assionment within fve Business Davs of being
notified of thal fallure by the Lender and being requesiad o oomply.
Ratification

Tha Assignors hereby ratily and confirm angd agras o ratlfy and confirm whatever any
such allorney as s mantioned In Clause 4.1 Appointment) shall lawriully do or purport
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4.3

L

o do in ihe axerciss o purpodiad axerciss of all or any of the powers, authonitiss and
tiserstions referred o in such Clause 4.1 (Apooinfment),

Indammnnity

The Assigrors hereby indemnily the Allomey against any liebilily, claim, loss, cost,
charge or sxpenss ansing from the lawlul exerciss of any power under Tlause 4.7
Appointment) (including any cost incursd in enforcing s indamnityd, other than
such Habilty resulting from the withel misconduct, Faud or gross negligenos of the
Altorney.

LCONTINUING BECURITY
Continuging Bocurity

The Saouwtty constifuied by this Assigrement shall be a cominuing seourlly which shail
gdardd 1o all the Secured Obligations, shall not be considersd as salished or
discharged by any infermediate payrment or setlement of sl or any of such Secured
Ghligations and s In addition o and independent of and shall not prejudice, affect or
mierge with any other Securty which the Lander may hold &l anv tme for any of the
Sacured Obligations.

Breaking of Acoounis

Hihe Landsr recebes notios of any Security [oiher than Seourily created pursuant o
g Assignment) creale afier the date hersol and affecting any of the Assignesd
Property or § the Security constituled hereby ceases to be continuing Securlly

{2 the Lender may open 8 new acoount or accounts in respect of any or sl of the
Seoured Obligations, snd F § does not do so € shell be resled as T 1 had
done 50 st the me 1 received such nolice or &t the time such Seourily cessed
s b continuing, and

fi} all pavmenis made by the Assignore to the Lender afler the Lender recelves
gueh notice shall be crediled, or shall be treated as having bean credited 1o a
pigw accouni and not as having been applisd In or fowards payment of al or
any of the Secured Obligations,

Avolded Payments

Where any reassignment or discharge or other arrangement in respect of any of the
Securad Ubligalions or any Securly the Lender may hold for any of the Seourad
Ciblipations is mads In relizonce on any payment, securily or ather disposition which is
avolded or mus!t be restorsd in an nsobency, guldston or otherwise withowt
Braitalion, this Asslonment shall, whether or nol the Lender has conceded or
compromissd any olalm thal any payment, securily or other disposition will or should
be avoided, conlinue as I such discharge or other arrangsment had nol been made.

Appropriations

Lintl all the Secured Obligalions have besn unconditionally and brevocably peid and
gischarged in fll, the Lender (afier this Assignment has become enforceable in
aecordancs with Clause 8 (Enforcerment of Securdlyyy may refrain from apolying or
prforeing any other moneys, Seourlly or righis held or recelved by B in respect of
such Secured Obligations or apply and enforee the same in such manner and order
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5.5

b3

5.7

as B osses B (ot ggamnst the Socured Obligations only) subjest o Clause 12
{Application of Procesds),  Any such appropriation shall override any purportsd
appropriation by the Assionors, and the Assignors shall not be enltiied 10 the benedd
of the same,

imnediate recourse

Each Agsignor walves any rght 1t may have of Tirst reguiving the Lender [or any
trusiee or goent on s behal) o proceed soeingt or enforce any other righls or
seourity o claim payment from any other person before olgiming from any Asgignor
under this Assignment, This walver sppliies respective of any law or any provision of
this Assigrment o the contragy,

Walver of defences

The ghlipations of, and the Becurly created by, the Assignors under this Assigrmend
will nol be allecled by any act, omission, matler or thing which, but for this Clause
5.8, would reduce, release or preludice any of s obligations under, or the Beourlly
created by, this Assignment ang whather or not known o the Assignors or the Lender
incduting:

{a) any fme, waver or eonsent gramied to, or composition with, the Assignors or
ary other pereon,

i the relsase of the Assignors of any other parson under the terms of any
cormposition or arrengement with any creditor ar the Assignons,

{} e laking, varketion, compromise, exchange, enewal or release of, or relusal
or neglect to perfect, teke up or enforoe, any rghls against, or Securly over
asseis of, the Assignorg or any ofher person o any nors-prasentmend or non-
shservancs of any formality or other reguirement in respect of any instrumenis
or Ay feilure to realiss the full valus of any other sacunty;

{dd} any incapachy or lsck of powers, sdhorily or leged personality of or dissolution
or change In the members or stetus of, the Assignors or any olher parson,

{e) ary amendment (howsver fundamenial) o replacement of any document or
Seourihy;

N ary unenforcesbillly, liegally or welidlty of any obligetion of any person
ungier any document or securily; and

{4} any insolvency or similar proceedings.

Buspense Account

Lintll all the Secured Obligetions hava been unconditionaily and frrevocably peld and
dlscharged in full, after this Assiognment has become enforoceable n acoordenee with
Clhause ¥ (Enforcement of Securdty) the Lender may bold in & suspenss acoount any

moneys recelved from any Assignor or otherwise In raspect of any of the Secured
Chligatinns.
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REPRESENTATHINE AND WARRANTIES

Each Assignor males the following represeniations and warrsnties o the Lender ()
on the dete of this Assignment and {0 by reference o the Tacts and ciroumstancss
then exdsting, on the same deles as the representstions and waranties contained In
the Facllity Agreement are deemed o be repeated In accordance with Clause 18
{Raepresentations) of the Faclllly Agresment, (A} In reaspect of el and {B) In the
case of the Geners! Pariner, also in respect of the Assignors of which | is a genersl
partrer and () in the case of the Mansger, aiso in respect of the Assignors of which
i has the suthorty and power i operade ard manage pursuant i the Management
Agrasment, angd scknowledpges that the Lendsy has antersd Inlo the Flhance
Documents in reliance on such representations and warranties:

=3 gach Assignor g the sole lagal and beneficial owner of the Assigned Properiy
ower which & purporte 1o greant an assigoment save In relation fo such
properly which s held by a nomines for It in which cese it s the benefical
parrser only of such property); and

{lnd none of the Assignors has assioned of egreed o assion any of s present or
future rights, ttle or interast i and o any of the Assigned Property ofher than
pursuant {o ihis Assignment or o the sxdent pormitted by the Fagliity
Agreement,

LNDERTAKINGS

Bach Assignor undertakes as Tollows 1o the Lender hroughowt the Securily Period.
Megative Pladge

i shall not, except oursuant 1o this Assignmend, oreste or agres or alternpt o cresls
or parmnil o exisl {n fovour of any person olher than the Lender), any Becurlly {other
than that cresled under this Assignment o as parnitted under the tenms of the

Fachily Agresment) over the whole or any parl of the Assigned Properly or agree fo
to 50,
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72

wo=

8.2

Rolise of Assignment

The Assignors shall within one Business Day of the date of this Asslormment give o
the Limiled Pavpers writlen nofice of the assignment contatned in Clause 31
{Assignmenty In subslantislly the form sel oul In Pad A of the Bcheduls fand
therealier, o give such wiltlen notice in respect of any Limnited Pardner sdmitied afler
he date of this Assignment within o Business Days of the dale | becomes a
Limited Partnest and shall use Hs ressonable endesvours o oblain, a signed
soknowdedagemeant from each Limited Partner in substantially the form set out in Pert
8 of the Schedule.

FURTHER ABBURANGES

EBach Asslgror shall promplly do all sueh acis or sweculs all such documents
{incleding  assignments, assipnations, tansfers, morgages, slanderd seourilies,
assigrments in securlly, charges, notices and Instructions) as the Lender may
ressonably specily (end In such form s the Lender may ressonably require in Tavour
of the Lender or ifs nomines(s))y

{ay i croste, perfect, protact and mainkain the Transachion Sacunily or R the
erercise of any rights, powers and remedies of the Lender provided by or
pursuant o the Finance Documernts or by

(b o corder on the Lender Securlly over any properly and assels of any Obligor
nvaled In any jurdsdiction eguivelent or similar o the Transaction Securly;
andior

o} {if an bvand of Defaull & conlinung) I faciitate the rashisation of the assaly
wivieh are, o ars nlended 1 be, the subect of any Transaclion Secwily,

fach Assignoy shall teke all such action gs is availlable o | docluding mekdng all
filings and registrations provided thal nothing herein shall reoulre any person i
register any Finance Docurment at any appliceble registration office other than the
Generasl Parlner and the Manager) as may be nacessary Tor the purpose of the
crestion, perfection, prodection or maintenance of any Transaction Seourily,

ERFORCEMENT OF BECURITY
Ewent of Default

Af ary ime after an Bvent of Default has conwrred argd s confinuing, the Lender may
exgroise any of the Assignors’ rights or remedies under the Parnership Documents in
relation to the Assigned Properly as are oorferred on the Lender pursuant to this
Azsigrwment and perforrn he obligations assumed by any of the Assionors under the
Parinarship Docurmants in reladion to the Assignad Proaperdy in such manner 85 1| sees
fit (bt provied that where such Bwent of Defaul relales to g Limiled Pariner, the
Lender may only sxercise such righl or remedies, or perfonm such obligations, whene
an Assignor has fbilled o do so o sccordancs with the terms of the Partnesship
Documents) and may, without notice 1o the Assignors and withouwd demand for
payrmeni, apply the monevs derved from the relevent Parnershlp Dooumends in
redation o the Assigned Property in or iowards dischargs of the Seoured Obligations
by accordance with the terms heeol,
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8.2
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Btatutory Powers

(&) The power of sale snd any other power conferred on 8 mordgages by lBw
{including under Section 101 of the Law of Property Act 1925) as varied or
amendad by this Assignment will be Immedistely exercisable ol any lime after
the Becurlty conslibiiled by this Assignment has become enforceable.

k) For the porpeses of all powers mplisd Dy slalute, the Secured Oblipabons
shall be deemed to have becoms due and pavable on the dade hereol

Lavw of Progerty Aot

Sections 93 and 103 of the Law of Properly Act 1825 shall not spply o this
Asslgrment.

RiGHTE UNDER THE ASBIGNEL PROPERTY

Glase § not affactad

The provisions of this Clauss are withouw! preajudios 1o Clauss 9.1 {(Event of Dedaull,
Limftation of the Lerdler's Liabilitles

The Lender shall not be obliged:

{a) to make any enguiry 88 to the nature or suficlenoy of any paymeant receled
oy 1 under this Assigroment or pursuant 1o 2 Parinership Document;

{0 o make any snguiny 28 to the adeouacy of performance by any other parly I
& Parinership Dooumant or of s oblioetions under any relevant conlragt;

o) o meke any daim or lake any other action under this Assignment; or

{5 o collect any monsys or o enforce any of ils other rghis under this
Assigrament,

Agsignor Hable o perform

Lintl the explry of the Becully Pariod, sach Assignor shall remain lable o perform all
the obligations assumed by i in relalion to each Partnership Document fowhich tis a

pErhy.
Further imitation of Lender's Habilities

The Lender shell have no oblipation under any of the Parnership Documents and
shail have no liabilily in the svent of the fallure by any Assipnor o perform s
obiigations under the Parinership Documents 1oowhich s 2 parly,

REGEIVER

Agppointmant of Recelvar

At pry tme afler an Event of Delaull has oooured snd s oontinung or § an
appication s made for the appointment of, or notice s given of intention to appoint,

ar adrministrator n respect of any Assignor or I eoy Assignor s0 requests, the Lender
ey without further notice appoint under seal or in wriling under #s hand any one or
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mors guslifiod porsons 10 e o Recsiver of sl or any part of the Assionad Properly in
ke manner in evary respect as ¥ the Landsr had become enlitied under the Law of
Property Agt 1925 1o exercise the power of sale thereby conferred. In this Clause
114, muaified person” means 2 person who, under the Insolvency Aot 1B8E, s
guakfied o ol ag g receiver of the property of any company with respect i which he
i appoinisd o (8 the case may reguire) an adminshative receiver of any such
CETTDAINTY,

Powers of Receher

£ Evary FHacelver apooinied in accordance with Clause 111 (Appointment of
Receher) shall have and be enfitled o exercise, in relgtion o the Assigned
Properly in resoect of which he was appointed, all of the following powers sad
out in paragranh (B of this Clause 11.2 In addition to those confarred by the
Law of Property Act 1825 on any receiver appoinied thereunder, I 8t any
e there i3 more than ore Recelver of all or any parl of the Assigned
Property, each such Recelbsr may (unless otherwise staled in any dooument
appointing hirmy exerclse sl of the powers conferred on & Recebr under this
Assinnment individually and separately Trom each other Recelver.

i The powers refered o In the firg sentence of paragraph () above are;

{H o bring, prosecute, enforce, defend and abandon any aclions, sulls
and proceedings Inorelation fo any of the Asgioned Properly as may
sesrr i him o be esxpediant

£ify o give valid receipts for gl moneys and axecule 88 sssurences and
things which may be proper or desirable frorealising any of the
Agsioned Property: and

{itl} tr o alf such other acts and things as he may consider desirable or
necessary for reglising any of the Assigned Properly or noidenisl or
serwlucive 0 any of the matters, powers or authorilles confered on 8
Fecslver under or by virlue of this Assignment, To exercise I relation
o omny of the Assigned Properly or any part thersal all such powers,
authorities and things as he would be capable of axercising i he were
the abeohde beneficial owner of the same and o use the name of the
Asslognor for any such purpcsss.

Fermoval and Remuneration

The Lendsr may from fme o Ume by notice ang by weiting under B hand remove any
Recabrer appointed by it (sublect, in the case of an administralive receivership, (o the
provisions of sechion 45 of the Insolvency Aot 1886} and may, whenever i may deem
i erpedient, appoint 8 new Mecelver in the place of any Recsiver whose appointment
may for any reason have erminated and mey from me o tme i the remunerstion
of any Receiver appointasd by 1L

Lander's right to exercise

To the fullzel extent poerrilied Dy law, all o any of the powers, authorifies and
digoretions which are conferred by this Assionment {either supressly or nplediy)
upon & Heopiver of the Assigned Properly may be exercised al any tme afler an
Event of Defaull has coourred and is continuing by the Lender in relation 10 the whole
or any part of the Assigned Properly without first appointing & Receber of such
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property or any par thereel or nobwithetanding the apooinimant of & Recsiver oF Sunh
property or any part thereof,

APPLICATHIN OF PROGEEDS

Al mongys received oF recoversd by the Lender or any Reosbver pursuant o this
Assignrment or the powsrs confarred by § shall (zubject o the claims of any Derson
hiving prior ghis tharslo and by way of varialion of he provisions of the Law of
Froparty Act 1825) be aoplied n accordancs with the Faciily Agreement.

PROTECTION OF THIRD PARTIES

No person o company dealing with the Lender or the Receiver or s or s agenls
shall be concermned o enculre whether the Secursd Obligations have becomes dus
ardd pavabbe or whether any power which the Reopher s purporting 0 exemisse hag
bacome axercisable or whelher any of he Secured Obligslions remaing oulstanding
or o gee o he application of any money paid to the Lander or 1o such Racaher,

CURRENCY OF ACCOUNT
teurrenoy of Aveount

Al paymends hereunder shall be made In immediatsly svallable funos in the cwrency
and o the accourd specified by the Lender In the corresponding demand.

Mo Rlscharge

Mo payment to the Lander fwhelher urdher any judoment or courd order or otherwise)
shal discharge the obligation or fabilly of any Assiginor unless ard unlil the Lender
sghall have receired pavment in full in the currency o which the obligation or Hability
wak incurred and o the extent that the amount of any such payment shall on sclusl
conversion into such ourrency fall short of such oblipation or Hability xpressed in that
curreney the Lander shall have 3 further separsle cause of solion against esch
Asglonor o recover the amourd of the shortfall

DELEGATION BY LENDER

Tha Lander or any Recever apponted hareunder may al any tme and from time o
Limes dedogmie by power of altormey oF in sny Olher mannss 0 any DErson oF pEsONS
all or any of the powers, authoriies and discretions whioh are for the e being
exercisaide by the Lender or such Receiver under this Assignment in relation o the
Assioned Property or any part thereol. Any such delegation may be made upon such
wrns Onchding cowsr o sub-delegets) and sublect o such regulations as the
Lender or Hecehssr may think 8. The Lender or Hecelver shall not be in any wey
Hable or responsible 1o the Assignor for any loss o demege arsing from any act,
defaull, omission or miscenduct on the pad of any such delegate or sub-delegats.

WAIVERS AND RERMEINES CUMULATIVE
The rights of the Lender under this Assignment:
(&) iy Do exercised as often as the Lender desms necessary (n its disorafion);

{&) are ourmulative and not exclusive of any righis provided by law; and
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18.2

16.3

{z) ey e waived only i wnling and spociically,

Delsy In exgreising or noreexersise of any such rght shelt not be construed as 8
wemiver of that righl.

The Lender may {n s disorelion) walve any breach by g0 Assionor of any of thel
Agssionors obligations hersundsr.

Lintll the expiry of the Securlly Perlod, each Assignor imevocebly and unconcitlonally:

) walves and abandons any and all dghls or entitlemant which B has or may
have under the exisling or fulurs bws of Englend angd Wales o reguire that
recotrse e had fo the sosels of any other person before any claim i
enforced against 1 in respect of ils obligations under any of the Finance
Cropouments; ang

{is wads and abardions any and all rghts or entitferment whichk § has & may
haws under the ssdsting laws or fulure laws of England and Wasles o reguire
that any Babilly under anv guaranies or indermnlly given or in conneclion with
ary Finance Document be divided or apportioned with any other person or
reduced in any malter

AP TIOMAL PROVIBIONS
Provisions severable

i any provision of this Assignment is or becomes Hlegal, nvalid or unenforcsabls n
any way In any jirsdiction, § shall not affect the legality, validily or enforoealiliby:

{1 i that uriedichon of any other provigion; or

{e) in any other ursdiction of that or any other provision.

Potentally avoldabde paymeniy

i the Lender (acting reasonably) considers el an amount paid or credited 1o 8 undey
any Finence Dooumend s capable of baing svolded or otheraise sel aside or reducssd
by virtue of any bankruptoy, Insobency, Sguidation or simiar laws of the person by

whorn such amoun is paild, hen for the purposes of this Asgignment, such amount
shall be regarded as not having been revocably paid.
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ABBNENEENTE, ETC.
Pomaitted Suctessoy

This Assigrement shall be binding dpon and shall inurs to the benelll of each parly
and He dirgcl or subseauendt legel suocessors, penmitted ransferees and assigns.

The Lender

The Lender may assign and bansfer all of s respective righls and obligations
hereunder 1o any Parly 1o whom # s antiled o assign or tansfer any of s
phfigations, rghis angd benafits I socordence with the forms of the Facliily
Agrearment,

The Assignors

Mo Assignor shall be enlitled to ransfer or gssign sl or any of s rights In respect of
this Assignment sxcept by accordance with the lerms of the Facility Agresment.

BMOTICES

Clauses 28 (Notices) of the Facllity Agresment shall apply 1o this Assignment as if
such clause wers sel out in full herein.

COUNTERPARTS AND EFFECTIVENESS
Corsterparis

This Assignment may be exsculed In any numbar of counterpars, sach of which
when sxeouted and delvered constlutes an orlgingl of this Assignmend, bul all the
counterpats shall ogether constitule one and the same agreament,

Effoctivenoss

This Assignment shall come inte elfect as a desd on the date sel forth above,
ENFORCEMENT

duriggdiction

The courts of England have exclusive Jursdiction to seille eny dispuls ardsing out of
or i connection with this Assigrernent (nchrding 2 dispule releling o the exislence,
validiy or fermimstion of his Assignment or the conssguencas of e nullily or any
mor-corirackusl obligabions ansing out of or In connection with i Assignment) {8
Thaputa™,

Arpropriate Forum

{a) The parties herelo agree that the courts of England are the most appropriate
and converient sourts o setlle Disputes and aooordingly no perly will argue to
ihe conlrany,

{3} This Chause 21 15 for the benali of the Londer, As 2 resull, the Lender shall
not be prevented from aking procesdings relaling 1o s Dispule in any other
eourts with jurisdiction. To the sdent allowed by law, the Lender may ke
concurent proceedings in any other urisdiction,
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2. FOVERMNING LAW

This Assipnment ard any non-contractual obligedions srising ouwt of or in connection
with # shall be governed by and corstrusd in sccordance with Drolish b,

I WATHESS WHEREDF THIE ASSIGNMENT HAB BEEN EXECUTED AE A DEED by
gach Assignor and has bean signed by or on behall of the Lender and 1 is inlended o be
and is hereby delerad as g desd on the dele spavified sbove.
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BOHEDULE
PART A
Form of Notice to Limited Parinors
Tex [Lirnited Parlner]
Attantion
Dt
Dy Sirg

The amented and resiated mited parinership agresmernd relating fo Morizon Capital B
Limited Partaership (the “Partnership’) dated ___ 2021 and sntered bebasen,
armong others, {1} the General Partner, (2) Horizon Capial Memberce Limited, (5
Horlzon Capital | OIP Limdted Partnership and {4) the Investors {as defined thersin, s
amended, novebed, supplemented, varied, extendad, restated or replaced from Hme to
time {the "Helavant Agreement”)

Wae refer o the Relevant Agresment.

1. W give vou notice that by 2 deed of assignmant by way of saourily (he "Daedt of
Smsignment”) daled belween us and Sillcon Valley Bank
{the "Lender”) we have assigned absohilely to the Lender with Tull e guaranies

() sl of our rights, e and interest under the Parlnership Agresment, the
Marnsgement Agreaments, Subsoniplion Agreements and any Side Leblars
{lopether, the "Partnership Docurmerds™ to which we are 2 parly o (A) make
calls on the undrawn Commitrents of the Limied Pariners, (B} ssue and
datbver Dravedown Notices to Limited Pariners and () othenwise require the

Limied Pariners 1o pay amounts o the Parinership o meet Drawdown
Nolioes:

(b (0 2l of our rights, tes, interests, remedies, powers and privileges in and o
e undrawn Commitments including, without Brmitation, (A3 any undrewm
Cornmitments and (8) all of our rights undey the Parinership Doouwmeants (o
receng undrawn Gommilmants thal are the subnect of & Drawdown Notioe,
and all sooounts, contract rghls and goneral intangibles related & the nght o
receive such undrawn Gommitments, and () all of our interests in ard o angd
right to receive any cash, securities, notes or ather properly of any neture
whalaoeyver from the Limited Fariners of the Partnershio i connection with the
unddraan Commitments, andg

(o} sach of cur rghts, Hles, interests, remedies, powers and privilegss under the
Farnership Documents o which we are a parly relating o the enforcement of
Commitments following Drawdown Motices ssued o Limiled Perinars
{inchuding, without mitation, dakis under any such Drawdown Notice),

Z. We will remaln liable under the Relpvant Agresment o perform sl obligetions
Imposed on us under the Helevant Agresment and none of e Lender, B agents,
any receiver, administrator or any other person will &t any Hmes be under any
ohbiigation or liabilily to you under or in respect of the Felavant Agresment,

3. W will remain entithed o saercise all of our dghts under the Relevant Agreement and

vy should continue 1o ahve nolices under the Relevan! Agreement 1o us, untll such
thne g5 the Lendsr provides witten notification to the contrary. Therealier, ol ighls in
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reapact of the Helovant Agraament (ncheding the fght o diredt payments of amounts
due thersurder 1o another scoount) will be exercizable by the Lender and nolices
under the Helavant Agresment should be given to the Lender or as § direcis,

4. You are suthorised and nstructed dwithout reguiring Turther approval from us) (o
provide the Lender with such information relating to the Belevan! Agresment as i
may from dme to Hme request

5, These nstructions may not be revoked without the prior writtan consent of the
Latder,
G, Hlease isign and returmn the enclosed copy of this notics o the Lender (with & copy i

wid to condirn by way of underiaiing in Tavowr of the Lergden)oonfrm by way of
el retum] that

{8} vou agres o the terms of this notive and o act v acoordance with s
HOVIRIDnS:

{t vou hawe not and will not clalm, sxercise or enforee any right of setol,
eourderclaim or similar right in respect of the Relevant Agreement without the
ponsent of the Lender;

() vou have not received notice of the interest of any third parly in the Relevant
Agreement; and

{of) vou will notify the Lender of any brageh by us of the terme of the Helevard
Agreement and will aliow the Lender to remedy that breach.

Mleass sign snd returm o the Lender (with 8 copy to us) the atisched fomm of
ackrowledgement and confirmation,

This notice and all non-contractust chlipations arlsing out of or In connection with 4 are
governed by and will be construsd in sccordancs with the laws of England and Wales,
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Yenirs Fakhiully,

For and on behall of Horlzoen Capilal B Lindted Parebnership by 8 manager Hosteon
Capilal LLP

Forand on behadl of Horleon Capital 1 GP LLP

Forand on behail of Horzon Ceplal LLP

cony: Lender
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PART B
Form of acknowledgement and confirmation of Relevant Agreamaent nolice

T Sifipon Valley Bank
Alphabels
418 Finsbury Souare
London EGZEA 18R

Attantion: { i
Diale:
Dinar Birs

The amended and restated mited parinership agresmend relating o Horlzon Capital B
Limdted Partnership dated 2027 and entered between, smong others, {1) the
Genaral Pariner, (2] Horlzon Capilal Bemberco Limited, £33 Horizon Capitel § GIP
Limited Parinership and {4} the lnvestors {as defined therein), 25 smended, novaled,
suppiemented, varled, exiendad, restaled or replaced from tme to Hme (the "Relevand
Agrenmenl”)

i refer to the Relevant Agresment.

I acknowlsdoe receip! of 2 nofice Ohe "Hotice™ Horbror Capltsl I Uimited Patinership,
Horlzon  Gapiial H GP LLP and Hodeon Caplisl LLP {he "Dompanies”) dated
202% that by the Deed of Assignment refersd to in the Nolice, the
Dompanies have sssigned absolutely to vou thelr righis, itle and inlerest in, under and to the
Relovar! Agreement g5 specified In paragranh 1 of the Notlce.

fopnfirm that

(83 | sgres o the requests contained in the Motice and undertaie 1o comgply with
thery

{by any purported amendmend, modification or lermination of the Relevand
Agresment, orwaiver of releass of any right, interest or benefi of the
Cornpany under &, will not be effecthes withowd your wiillen consent; and

{r} | have not recelved notice or become aware of any actual, potential or
asseried sssignment, encumBrance of securily, or sny interest, olalm or rght
of, over or in respect of the Relevant Agresment in favour of a third parly, and
| ghall prompily pive vou notios §F | do,

This letter and all non-confractual obligations arising out of or in connaclion with it are
governed by and will be construsd in scoordancs with the aws of England and Wales,
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Yenirs Fakhiully,

for and on beha!l of {e)

Copy, Horieon Capital LLP
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EXEGUTION PAGES

THE ASSIGHORE
EAEGUTED ay o DEELD by
MOBIZON CAPITAL I LBUTED PARTHERSMIP
acting through is Manager
HORIZOM CAPITAL LLP e OB e g
acting by Martin Souier ;

i the presence of

Wilness: Signature:
Name
Addrpss:

CUEHOTL e

EXEGUTED s & DEED by
HORIEON CAPITAL H GF LLP = DocuSigra by:

acting by Martin Souier Martia oLy
Fhmoneer {5508 ‘:CEDDES%{ZE .
i the presence of, e DpuSiged s
Wilness: Blgnature: o . SRR
Chariotte Parsons
Marme:
Address
. Frsrutive Assistant

DOBUDBLINT i ririrner s cnin s s recanss s eanansssssanssennvens
EEECLITED as o DEED by
HORIEON CAPITAL LLP

acting by Martin Soquler

i1 the presence of

Witness: Sigreburs.
Chariotte Parsons
Name:
Addrens,
Elesiipation
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THE LENDER
SBILIDON YALLEY BANK
aeting by cauva 0'Loughiin
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