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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC320937

Charge code: OC32 0937 0019

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th March 2023 and created by HORIZON CAPITAL LLP
was delivered pursuant to Part 25 of the Companies Act 2006 as applied
by The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 6th April 2023 .

Given at Companies House, Cardiff on 13th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804
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For the purposes of the Legal Writings {Counterparis and Deiwery) (Scotland) Ac:t 2015 this
assignation is delwered on IO f\JmeLh . . pag. 2023

(1)

@

©
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THIS SUP#LEMENTAL_AS'SIG-NATmN IN 's-EGUR_tTY (the '"Ass'ignaﬁon")_ is made by

HORIZON CAPITAL 2018 LIMITED PARTNERSHIP (formerly known as LCP 2018 LP), a

linited - partnership established aiid registered undér the faws of Scotland wf’eﬁ _re'gisfc'eréd. -
number SLO33214 and whose registered address is 50 Lothian Road,. Fa'stiva! Square,

Edmburgh EEHB QWJ acting by the Managar {as deﬁnecl below).{the "Partnershrp")

LCP 2018 GP LLP, a lirited Etablisty partnershlp mcorporated and regmtered under the laws
of Scotiand with registered number SO306485 and whose- registered address is 50 Lothlan-

: 'Road Fastwat Square, Edinburgh EH3 9WJ in its own capacity and in'its. capac:ty as generai'

partner of the: F’aﬁnershup {the *General Partner"} and -

" HORIZON CAPITAL LLP (formerly knowh as Lyceum Capital Partners LLPY, a limited liability
- partnership ificorporated and registe’red'under the laws of Ehg[ahd’ and Wales with régistered -

number OC320937 and whose regastered oifice is at Horizon Caplfal Level 9, The Shard 32

'London Bridge Street i_ondon Umted Ksngdum SE1 BSG {in its own capaclty anti in Il’S

capacity as managar ‘the "Managet™,

(the 'P:ar‘tnérs'hi'p, the General Partn_’e‘r‘ and the Manag_é‘r col’lebti_\fély, the "Assignors™);.

- in favour of

“SILICON VALLEY BANK UK LIMITED, a private limited 'campa:sy'inc'otpcrated i England and
" Wales with registered number '12546585 and whose registered office is Alphabeta 14-18 Fmshury '
' '.Squara London, United Kingdom, EC2A 1BR' (the “Lender“)

WHEREAS -

(A)

®

1.1

 The Lender has executéd the Facility Agreements pursuant to which certain loan Tacilifies
- have been made available to the Partnership. Utilisation under the Facility Agreements is
‘subject to certain conditions, one of wh?c’h'ié that the Assignors entet into this Assignation.
“The Assignors are satisfied that they will receive direct or indiréct econammic benefits from the

" loans and offier extensions of tredit under the Facility Agréements and that entering into this

- Assignation is for the purposes and to the benefit of the Assigniors and their business.

Definitions and Interpretation

" Definitions

Iinthis Assignation:~

172061005
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"Assigned Rights” has the meaning gwen to that term in  Clause 32
(Ass:gnahon)

"Ct)tn'nﬁit_ment's"'.’_h‘és the meaning given- to that term . in the _Partnership

_ Agre'ement__anci' "Commitment" shall be construad accnrdinglyis

'-'“E)rawduwn Netlce“ has the. meanlng given to that term in the F’artnarshlp

Agreement

“Event of Default™ means 4 Facnl:ty A Event of Default ora FaciElty B Event of

* Default (as apphcable)

"'Faml;fy A Event- of Default” has the meanmg gwen to “Event of Defau]t' 'ln the
- Facility A Famhty Agreement -

“Facility A Facility Agreement” mieans thie ‘senior subscription . secured term
facility agfe'ement dated 4 October 2018 between, iriter alios, (1) the Partnership

_(2) the General Partner (3) the Manager and (4) the Lender, as amended restated
or vaned from. tsme to tlme '

: "Facmty A Fmanc& Ducuments“ has the meanmg given Eo ‘Finance Documents '
-1 the Faezht‘y A Facmty Agreement

: "Facliity Agreements" means the Faml;ty A Faculaty Agreement and the Facihty B
Facility. Agreement '

"Faciiity B Event of Default™ has the reaning gluen e} ‘Event of E}efauit' in the

*Facility B Facshty Agreement

‘-‘_Faci{ity B Facility Agreement" means the senior s‘ub’scriptian:secured' revolving

facility agreement dated 4 October 2018 betwaen, inter alios, (1) the Partnership

(2) the General Partner (3) the Manager and (4) the Lender, as amended, restated

- ot varied from time:to tifme,’

"Facllnty B Fmance Dncuments" Has tha meanrng given to* Fmance Dacuments

_m the Facihty B Facility Agreement

' “Fi'néﬁcei 'Ddcurﬁentls_"f":'m'eéms_'the Fa’cility’_A Finance Doctiments and the Facility
B Finahce Documents.

"Increased Comimitment Limited Partners’ mearis edch Limited Partner of the

Partnirship who has ncreased their Commitments after the date of delivery of the

':.Driginai Assig‘natibn, and on or béfdr'e the date of delivery of this Assignation;
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14,15
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1.1.18

11,19 -

S1.1.20

1121

1122

1.1.23

1:4.24 B

"Management Agreement" has the meaning given to that term in the Facility
Agresments. ' '

"New Lirﬁitééi_ Partiiers” means each Limited:Partner of the Partnership assumed
or substituted affer the date of the Originat Assignation and on or before the date

‘of delivery of this Assignation;
."'Obliga'r" means the F’artrueréhip, the Gener'al'i"-’ar'tner and the Ménagerﬁ.f

."Ongmal Ass;gnatlon" maans: the ass;gnatsen in securzty granted hy the

Agsignors in favaur of the Lender dated 4 October 201 8

: "Partnershlp Agreement“ has the meansng glven to that term it the Factllty_
) Agreemants.

"’"Part’ﬁérship Documerits” means the Partnership Agreement, each Subscription

Agreement any Side Letter and the Maridgement Agreame‘;nt issued: under or
pursuant to the Par‘tnershm Agreement '

"Receiver" has the meaning given to that term in the Facility Agreenents.

“Schedule” means thé schadule annexed 16 this Assignation.

“Seeured Liabilities” means ali- present and. future inc‘iebt'edn'ess',.'-dt')'li'gaﬂoﬁé;

- -and liabilities (whether actual or contingent and whether owed jointly or severally
or in any otter capacity whatsoever) of the Obligors to any Secured Party under

any- of the Finance Docurrients, - together with .all éasts_',, charges and expenses

fihcui‘red by the Secured Parties in conriection with the. protéaﬁt}h' présetvation oF
- anforcemant of its fespectme fights. ander the Finance Dacuments or any other'

document ewdencmg ar secunng any such: obllgatsons and liabilities..

"'Secured Farty" mieans the Lender any Recewer ar Delegate !rom time o time

and each 58 "Secured Party".

"'Seé_u'rity Pertod" __'mé'anszthe_'period begirning of the date of -déﬁvéry_ of this

Assignation and ending on the date upon which all of the Secured Liabiiities have

- besgn- unconditlonaﬁy and Irrevocably paid, drscharged and releasad-in fulf, ar all of
the Security hereby created has beefi uncandltmnaily released and: dlscharged

1.2 'Int'e'rp'retatimj

12.1

B1720640vE -

Camtahsed terms defmed in the Faciﬁty Agresmants have the same meanmg in
“this Asmgnat[on unless expressly defi ned in this Asmgnatlnn



1.2.2
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1.2.4

1 2.3

2.8

§1720610v5°

The provisions of tlause 1.2 (Construction) of the Facility Agreements apply to this
Assignation as though théy were set out in full in this. Assignation except that

" referénces 'tcx'the'Faciiity Adreements. will: Be construed as. references. to this

Assigriatior.

“Unless a contrary indication appears, '-a fefererijce'i:h this Assi‘ghatioh‘ tois

1231 a Finance Document or any -other- agresment or instrument is &

reference -6 that Finance - Document -or -other - agre'eme'nt' or’
'mstrument as ameﬂded novated supp!amented “extended ar

restated;
232 -anyﬁght&'iﬁ r'ésp.e'ct..bf: an asset include
_'1.'-.2.3."2'.1 B _anﬂ'du’nts_-a’fid proceeds pald 6{Ipaya'b}e;
12322 fights to make any demiand or cléim; and
' 1:.2'.3.;2-.3 all powaers, r_er_nedies,.. -c'ause_s'- of 'Ia'ctiorzi,:_ ée‘ﬁuri'ty;-

. guarantees and indemnities,

“in wach case in respect of or dérived from that asset; .

1233 the term this. Securlty means any Security created by this

- Assignation; and

1.2.34 “a reference to. any assei unless thé context othen.wse requnres
sincludes any. present and fiiture asset.

An"y covenant orunderiaking of the Assignors undef this Assign’atibn {other thana
payment obhga’taen which has been discharged) - remams in force during the
Sacurity Persod

If the Lender considers that anamount paid to a Secured Party Lrn'd-er_ a Finance
Documerit is capable (acting reasonably) of being avoided or otherwise set-aside
on the liquidation, sequestration-or administration of the- payer or otherwise; then

: 'that amount will not be consldered to have been 1rrevocabiy paid for the purposes
of this Ass:gnatmn

Unless the context othenwise réquires, a reference to an Assigned Right includes

~any part of that Assigned Right and the proceeds of any disposal of that Assigned -

Right.




1.3

34

32

Third Party Rights

A person wha is not a party to this Assignation has no right under the' Gontract (Third Party -

Rights) (Scotland) Act 2017 to enforce-any term of this Assignation.
Undertaking to Pay
 Each ‘Assignor as prim_ary'ob!igéjr and not merely as surety undertakes to the Lender that it
. will pay, discharge and-satisfy the Secured Liabiliies In accordance with the terms of the -
‘Finance Documents. ' '

Assignation

Geheral-

All the security created Under this Assignation is:
: ?:'._1'.‘1' : Q’ranted.i'h favour of the E_éri'der';-_

_ 312 sub;ect to- Ciause g, 1 contmumg secirity- Eor the payment and dtsnharga of all the

Secured Liabilities: and

313 . granted in res"]:iec't]of ali'thé- .ri'gh't,'ﬁit'le'. interest and benefit, ﬁfé'Sent'arid future, qf

the Assignors from time to time in and to the relevant Assigned Rights:

" Assignation

The. Assignors hereby a’ssi‘gn'-' hy IWay' of security for the payment and discharge ‘of the:

 Bacured Liabilities to tha Lender all of theit rights; title and interest to:

1321 - all capital contributions, capital call-contribution proceeds; capital calls, Drawdown

Notices and all other- rig}hts to payrrant from the New Limited Partnérs and/or
Increased Commitment. Limited Partners, whether as a result of capstat calEs or
-otharwise under gach of the Partnerjsth Ducuments_tn _which they arg d party,

322 . (a) fequest capital contributions from any New Limited Partner andior Increased
. Cum‘mitm_eht Limited Partnet under each of the Partnership Docuriients-to which it -
isaparty; ' ' '

(bY: e-xert':isa--ancf enforce. every right, power, -remedy, authority, - opinion. and
~ privilsge and take: all steps, actions, “suits- or proceed'ings'nécéssary to make
Gapltal. calls, . issue. Drawdown Notices: on the New Lmted Partners. “and/or -
ncreased Cammiitient Litnited Partners and o receive capltal cantrlbutlon
" proceeds. and any other rights to calt for additional capital contributions - as
.- contemplated by the Partnership Documents or similar agreement executed by

BATI0ETONG.




3.3

4.1

42

any New Limited Partner and/or Increased. Commitment Limited Partner. in
accordance with the Famhty Agreements mcludmg, without limitation, the-right to
- make capital calls and ‘issué Drawdown Notices on the New Limited Partners
.andlor Increased Cammttment Limited Par"mers i accordance with the: provisions .
o the Partnership Agréement {including without limitation pursuant to Clause 4.of
the Parthership Agreerment); and
(c). enforce the. payment thereof and the. related terms of the Partnership
-.Documehts_o'r- similar agréement executed by any New Limiited Partrier andfor
Inctéased Cormmitment Limited ~ Partners in - accordance  with e Facility
Agreéme’nfsand all rights in respect of capital calls égai"nsf_ each New Limited .
Partner and/or incréased Commitment Limited Partner theretinder, |

(together the "Assigned Rights").

Re-assignation

-'-Notwit'hstanding the assignation in Clause 3.2 (Assignation), if 4t the end of the' Security

Period, promptly re~assign the- A551gned Rights to the Assngnors in each casé without i|ab|E|ty.-

o, or any representation or warranty by. the Lender or any of its- norramees -and return all -

docurents in :ts-pass_essmn relating to the assets subject to the Security created. by this

Assighation provided. that, in tﬁe-.reasonabléznpinion't_')f the Lender no payment made in or
“towards the discharge of any-of the Secured Liabilities is._'c'apabla of being avolded or sat
“aside under any law applicable to liquidation, administration, receivership, sequestration or
insolventy. ' ' '
_Rep'rese'nfét'ion's and Warranties
Time for making representations and warranties

Each Assignor makes the représentations and warranties set out in this Clalisa 4 in favour of -

the Secured Farties (i) on the _daté of delivery of this Assignation and {ii} by reference to the

facts: and circumstances. then existing, on the same. dates as the representations and -

war_rani’i'eé_"co'ntained in the Facility Agreements ‘are deemed to be repeated in écw;darice
with clause 17 {Representations) of the Facility Agreements, (A) in respect of itself; and (B) in

the case of the Gerieral Partrier, also in respect of the Partiership of-which it is the general

partné'r, and acknowledges that the Lender has entered into the Finance Dacurrents. in

" reliance on slch representations and warranties..

ASség'ned Rights.-

421 the Partnérship ‘Agreement permits . the -Marager ‘to. make -calls anid issue-

- Drawdown Notices in respect of the-undrawn Commitments of the New-Limited

T BIT20610vE




4.2.2

:.-4';2233

4,24

425

g 4.2;'6.

457

Partners/lncreased Capital Commitment Limited Pariners in order to fepay the

' Loans unider the: Fauitity Agreements

“the Manage'mént A:greement Hppoints the Manager t_d :ma'riage- and operate the
- Partnérship to the exclusion of any ather person (including the Gereral Parther);

(othef than pursuant 16 the terms of the Finance Documents) the Géneral Partnar

" and the Manager ave the legal ri'ght to rnake calls on the undrawn Commitments:
- -qf the New. Limited P‘adners andfor lncreased Corhmitment Cimited Parmers and -
"to issue Drawduwn E\Eotaces oh the New Limited Pariners andior Inc;reased Limited -

Commitment Limited Partners

fone of the 'Assignor's rior to the best of their knowledge; any othe'rha:rfy' isin -
~default in-any material respact under any Partnershlp Document. olher than tathe
- extent expressly perrmitted by the Finance Documents;

noné. of the Assignors has assigned or agreed to assign any of its present or

futtire tights, title or interest in-and to-any of the Assighed Rights other than.

pursu'ant to this-'As'sig_'na'tiaﬂ or to-the extent permiﬁ.ed by the Faciiity'Agr'eemen'ts';'

. as far as each Assignar is aware, as at ffie date of this Assignation, rio rught of
~action is vested in any ;aarty fo any of the Parinership Documents in respect of any

representation, braach of condltlon breach of watranty of breach -of any other -
express-or implied term by =ach Asstgnor thereunder (unless stch nght of actloﬂ

_15 vested by wrtue of the' operation of law): and

“the Assignors have no knowledge: of any fact which would or' might prejudice or
affect any right, power o ability of the Lender to enfdrce any of the Assigried

Rights.. .

43  Confirmation of Security

- Subjéct to the Legal Resérvations and Perfection Requitemerts, the Assignors each confir .
-thiat the Security created by the Orig'i'nal.Assignatian continues to be in full force and effecton -

*the terms of the Original Assi‘gna’t‘ioﬁ-and such Security will continiue to constitute the legal,
valid and binding obligations of edach Assngnor enforceable in accordance with the terms of

_ the Qriginal Ass:gnatmn

44 - No adverse claims

Ne Asmgnor has received, or ackncwledged notice of any adverse ciatm by any persem i

respect of the Assignad Rights or any interest in them

. §1720810v6
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52

6.1

No in'terfer_anca'in enjoyment

No- fac;llty necessary for the en;oyment and .use. of the. Asmgned Rights is sub;ect to terms
entathng any person to terminate or curtail its use: '

: Zi}hd_ertakin'gs :

. Each Assignor makes the tindertakirigs in this Clause 5 to the Lender thratighout the Security

P-.eri_t')d ;

Enforcament of rights

The Assignors shal ta:-

' 51.1 : o procure the prompt observance and performance by the relevant eaunterparty to

any agreement or arrangement with zny of tha A551gnors retatmg to fhe Assigned
- Rights of the covenant_s_ and other obligations: |mposed on such counterparly; and

51,2 enforce any rights-and institute, continug ar- defend any proceedings relating to

any of the Assigried Rights that the Lendar may reqire from time {o time.

Notice of Assignation

‘524 The Assignors will, on the date of delivery of fhis. Assignation in relation to the

Assignad Rights {of if such delivery takes place after close of business on that
“date, on the next Business Day) is5Ue an mtlmation to each New Limited Partners

_ andlor Increased Cmmmltment Limited’ Partriers of the Security constituted: undet _
- this Assngnatmn such intimation” bemg substantaally in' the form- set out in the
-Schedu]e '

522 ~ Eachofthe General Partner and the: Manager hereby intimates this Assigna'{iﬂh o

- the F'artnershlp and the Partnership by its execution hereof after execuhon by the '_
'General Partner and.the Manager ackncwiezzfges suich intimation..

" Liability of Assignors. ]

“EBach Assigriors liability Under this. Assignation in réspect of any of the Secured Liabilties
“shall not be discharged, prejudiced or affected by~ ' '

KARN 'ahy.s-écuri’ty' guarantes; i’n-den*iﬂity', 'remed\'j-ar' other right held by; or available. to;

the . Secured Parties that is, ‘or bectomas, wholly or paﬁlaliy Hlegal; vcud or
'unenforceable onany gmund '

612 the Lender re;faéw’ing, determining, varying or increasing any facility or other

* transaction in any manner or concurring in, accepting or varying any compromise,.

6472061005
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74

T

arrangement or settlerient, or omitting to claim.or enforce payment frotm:any other-

-~ person; or- ' '

6.1.3 - any other aét’-b_r omiission that, but for this Clause 6 might have discharged, or -
-otherwise préjudicad o affected, thé liabllity of that Assignor, . '

Necessary Action

The Assignors shall ;Jro'm.pﬂy take all such action as is available to it (including making all
filings and registrations) as imay bie necessary.or as may be requestéd by the Lender for the -

 purpase of the creation, perfection, pratection oF maintenance of any Secufity.
When Security becontes Enfordeabfe
. Event of De‘féuif

- The Security créated by this Assignation will become immediately enfarcaable if ar Event of

Defaiilt occurs and is confinuing.. .

Discretion

After the Security created by this Assigration. has become anforceable, itie Lerider. may

enforce all or any part of the Security created by this Assignation in any manner it sees fit or

as ;nsiructed in-accordance with Eha Facmty Agresments and this Assignation.

Enforcement of Security

At any time after the decurrence of an Event of Defait which is cantirnuing the Leﬁdér.m'ay-

exercise any'of the Assignors' rights or remedies Under the Fartnership Docurménts i rélation .

tothe Ass;gned Rights as are conferred on tfie Lender pursuant to this Asmgnatlon subject to
“the ilmltations in the Faczhty Agreemaents and pearforrm the Dbhgatmns assumed by any-of the

-Asmgncrs under the Partnershm Documents: in relation to the  Assigned Rnghts in such .
- manneras it sees fit {but provided that where siich Event of Default relates to a New Limited
 Partners andfor Increased Commitment Limited Partners, e Lerder may only exercise such
 right or remedies, or petfarm such obligations; where an Assignor has failed to do 'so in

accordance with the terms of the Partiership Documants) and may, without notice to the

_Assigniors and without demand for pa’?rﬁent “apply the moneys derived from the relavant
' Partnership Décurients in relation to the -Assigned Rzghts in of towards" dmcharge of the”
" Secured L:abllmes in-accordance with the terms hereof

‘Application of Moneys.

All monsys received or recovered by the Lender pursuant to this Assignation or the powers
conferred by it shall (subject to the claims of any person having prior rights thereto) be applied

&1720810v5




9.2

10

So

10.2

103

10

first in the payment of the costs, charges and expense‘s.incur%ed and payments made by'th'é:_
' _'-Len'dén,'fhe' discharge of any liabilities incurred by the E.en_dér in, or incidental to, the exercise
~“of any.of his. powers,.and thersafter shall be applied by the E,.eﬁder'(ndtwi’tﬁs{an-ding ény.

' p'ur[ibrt_ed' appropriation by the: Assignor) in acco'rdaa'cé'wifh'.the Fac’:iiiiy 'Agfeeménts,- on the

basis that:

9.1.1 moneys received or recovered by the Lender pursuant to this Assignation or the”
powers. conferied by it Which originated -from any Lirnited Partner Facility A
‘Gommitment shall - only be- applied  towards- the satjsfachon of - the Seécured
Liabilities accrued or accrumg i connection with the Facﬂsty A’ Finance-

' Dacuments and

912 - moneys received or recevered by the Lender pufsuant to thes Assignation or the-

_pawers conferrad by it which originated- fram any" L!rmted Partner Fachity B
. Commitment shall. onily bie applled towards - the S&tiSfﬂCflOﬂ of the Secured
'Laabllities accrued o accruing in connection. with the Facmty B Finance
: Documents

I the Léndér- réc-eiVes_-of fecovers any monies purstant to this' Assignation .or’_th"e @oﬂveré
“conferrad by it which are not required 16 be applied in-accordance with Clause 9.1 then the

Lender shall hold an‘amount equal to the amount by which the receipt or fecovery excéeds
the Secured Liabilities: 'a'ccr'&;ed ar ﬁr’:cruiré'g En"édhn'ectidn “with- the- Facility A Finance

Documents or the Facility B. Finance Documents (as applicable). (the "Excess"} on trust ft)r

the Bcrrower and the Lefidér shall promptly pay the Excess tothe Bormwer

' .DeEeg‘atibn '

Power of Attorney

“The Lender may at any 'tzﬁie.'cfe::e-g-ate by power of attorney or'in any other manner t‘ofaﬁy_
~person any right. pawer or discretion exercisable by it under this Assignation.

Terms -

' Ar'ay such’ de!egatton may be macia upon any terms (snciumng power fo sub- delegate) wh;ch :
thée. Lender may think fit; '

. Liability

The Leridet will not be in any way lidble or responsible to the Assignors for ang,- Idss or liability

arising from any act, default, omission or mlsconduct on- the- part of @ny delegate oF sub~

delegate.’

17206105,
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Power of Attorney

Appointment and powers.

Each Assignor irravdcébly'appcints the Lender fo- be its mandatory and attorney and in its
name, on its behalf and as its dct and deed to execute, deliver and perfect all ‘other

 ‘documents and do all things which the attorney riay. consider fo be required or desirable for:

1114 carrying out any obligation imposed on the- Assignors by this Assignation or any

. other agresment binding on the Assignars to-which the Lender is a party (inéluding -
the execution and délivery of any deeds, charges, aséign'menfs-,'aSSig}natiens of
other security and any transfers of the -As’signédé Rights and pérfecting _tﬁ'e éé(_:ufi’ty.

“created or intended to be created in respect of thie Assigned Rights); and

1112 enabling the Lender to exerdise, or delegate the exerdise of, any of the rights,
- pawers and atharities conferred on it by or purstant ta this Assignation o by taw
(including, after this Assignation has become -enforceablé in acc:crdéncé with
- Claiise 8 ((:E‘nforcament of Security), the exércise of any right of a legal or
beneficial owner of the Assigned F{lghts)

: _ExerciSe'- of power of at‘tdrr’:éy' :

The Lender tmay only exerms& the: power of attorneay granted pursuant to Clause *E‘I ‘i
(Appomfment and powars) followi nig=.

124 Inthe case of Clause +1.1.1, the failure by a Assignorto comply with aity
; undertaking or obligation under this Assignation within five Business Days of being -
- nolified of that fatiure by the Lénder and bei'ijg requested to comply; and

1122 the case of Clause 11.1.2, the oceurrence and continuation of an Event of

“Default:
'Ratiﬁaation-

The Assngnors shall ratify ard conf‘rm all things done and all documents gxecuted by any

. attamey in tha exetcise or purported exercise of all or any of hls powars..

.Effect'ivenes's' bf Security

.'Cont'inuing Security -

1241 The Securlty created pursuant to" this Assigriation shall remain in full force and -

“effett as & continuing security for the Secured Liabilities unless and until
‘discharged by the Lerider in accordance with Clause 15 (Release of Security).

517208108
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12.1.2 No part of the Security from time to time_ interided to be constituted by-. this
Assignation ill ‘be considered satisfied or discharged by an . intermediate
“payirent, d1scharge or satssfact:on of the. whoEe or any part of the Secured -

Ltabliltses

Cumulative rights

“The: Securiy shall be cumulative, inaddition to ahd-_ihdependent'Of' avery other Security 'wlﬁ'i’ch_.
the Lenider may at any time hold for the Secured Liabilities or any offier obligations orany
righits, pawers and remedies prowded by taw. N prior Secunty held by the Lénder over the

wholeor any par’e of the. Asmgned nghts shall merge into thie Securlty .

No prejudice.

The Se"cUriiy' shall riot be prejudiced by any Gn"enfdfbeahility--'of invalidity of any otfer

‘agreement of dacument or by dny time: of indulgence granted to the Assignors or any other -
. -p'ei's'dh ar the Lender {in any dapacit’y)'or'by any variation of the terms of tha frust upon which "

the. Lender holds the Sectrity or by any other thmg which might otherwise prejudice that
. Secursty

Waiver of-defenpés :

Néithier the. Sec'uﬁty"ﬁréated by this Assignation nor the obligations ‘of the Assignofs. under-
his Assignation will be affected by any act, omission or thing which, but for this Clause 12.4 -

would. reduce, release or prejucilce that Sécurity or any of’ those obhgatlons {whethar oF ot

Ckrigwn to'it, the Lénder of any other Secured Party) mcludmg B

1_2,4_.1'_ _ a‘ny‘tim’e, waiver of consent grant‘e’d to; or com’pu'sitian.with;. arly person;

1242 the release of any person tnder the terims of any corfiposition of arrangement with

-any (’ﬁre'diﬁor;

12.4.3 the taking, varéétidn, t:om‘prdrﬁise ' e'xchéngé ‘rehewal o release of, or refusal or
neglect 1o perfect, take. u,*:n or enforce, any rights ‘against; or Secunty dver assels.

of any persarl OF arty 1o presentmeni or non-observance of any formahty or other”'

_ _requ:rement in respect of any mstruments or any failure to realise the full valie of "
a_ny.Secunw,

1244 any sncapamty or lack Of powers authoraty or legal personality of or dissolu’rmn or

change inthe members partners or status of-any person;

12.4.5 - 'any' amendment,  novation, sup‘pEement' extension, restatement (however
“fundamental and whether .or not more. nnerous) or replacement of any Fmancej
"Dacument ot any other document or securlty mciutimg without limitation any

" B1720810u5
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2.7

13
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change in the: purpose . of, any extension of or increase in any facility. or the”
addition cuf any new facmty under any Fmance Document of any other document”
or. securtty "

12.4.8 ary unenforceabmty, |iEegalaty or invalidity- of any obirgatmn uf any person under .
' o any Finance Documant or any other document ot secunty or of the Securedi'
Liabilities; or '

1247 - any i'nsoEvency':, hankruptey of si'milar'pmcéedings.

Immediate recourse

Each. Assignor waives its. rights (if any) fo.ra'qtjiré the Lender 'tb.pf_mc'ééd against any ptht’ar
persorn (whether by enforcing security, claiming p'aymént o otherwise) befare claiming from it

“under this Assignation This waiver applies lrrespectlve Df any iaw oF any- prowsmn of &
‘Finarice Decumant tcj the contrary,

. Deferral of righis’
- Unitil the end of the Security Period, rione of the Assignors shall exércise its rigtits (if any):-

4281 td be indemnified by an Obligor; aridior

‘!262 tc» benef tin any way (whether by way of submgation or otherwise) from the
Secured F’arttes nghts under this Asgsignatian,

'App?opriaﬂohs .
g Thé'i'_ender and each 'Sécure'd_' P-éﬁy'"{bi" any tiustee or agent on its behalf) rﬁay' at ahy tirne
" during the Security Period without affecting the liability of the' Assignors refrain from-applying
--of enforcing any moneys, security or right held or receivad by it (or any trustée or agent of its

hehalf) against those amaunts or apply and enforce: the same in such manner and-order as it

sees fit {whether against those amounts:of othierwise) and the A‘s"signdrs.'sha'li- not b ertitied

_to the same.
' -S-ﬂb'sequa_nt. Security -

if the Lender 'z—.'ad'y time: receives or is deemed to have recelved notice: of any s'ubééq_want- '
‘Security, assignment o transfer affecting the Assigned Rights o any part of the Assigned
"Rig’hts'whioh is prohibited by the terms of any Finarice Document, all paﬁ'mer’its}_ihére-a_fter'by_
_oron behalf of the Assignors to the Lender will be treated as 'h'av‘in‘g beer credited to a new
“accouht of the Assignors and riot ds havmg been appliéd in reciuctmn ef the Secured-

Llabziltres at the tlma that nntlce was received:

Bi720610v5-
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Suspense Accounts.

Al monies feceived; recovered or realised by the Lender under this Assignation (including the
" proceeds of any converszon of currency} may i the discretion of the Lerider be credited to
- any interest bearing suspense er impersonal account(s} maintained with a fmanclai institution .
~(including itself) for so.long as it may think fit (the inferest ijezng credited to the refevant.
- aceount) pending their apphceﬂon from time to time at the Lender's dlscretton in or towards

the dlscharge of any of thié Secured Lsabllltles

: _'Reiease ef Secur'it'y'.

'Upon e expiry of the Secursty Permd the:. Lender shall at the request and cost “of the

Assignors, take whatever action is necessary to refease and canceE the security constituted'-
by this Assignation and return all déeds of title delivered under this Assigriation; in each c¢ase

" without recotirse to, or any representation or warranty by, Lender or ary of its nominees;

Notices -

Clause. 27 (Notices). of the Faciiity Agr’éemeﬁt&‘ shall "appl'y"-ta-t'hi's'Aseighatmn: as if such

 clause were set out in full heréin.

Assignation. -

Rigiit of Lenider to assign-

" The Lender may at any time assign or otherwise transfer all orany part of its.rights or.

obligations under this Asegnatmn in accordance wath and subject to the terms of the Fac;hty'
Agreements '

‘Restrictions on the Assighior

The  Assigriors may not assign of transfer -any. of its rights or obligations -Under this

" Assignation except in accordance with and subject to the terms of the Facility Agreernents.
“Severability

i any provision of this Assignation is or becomies il_!é';c_;al'... invalid of unenforceable. in -'eny
jurisdiction, that shall not affect:- :

1811 the: Vaildlty ot enforceahlilty i that jurlsdtﬁtmn cf ary “other prows:en of th:s
Aeelgnaﬁen, of

. _?8,"1_.2 the Val;cilty or enferceablhty in any other junsdlctlcn nf that or any other prowsnon

ef this Assngnatmn

BIT206T0V5 -
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19 Counterparts
Whare exacutéd in counterparts.-
9.1 - this‘Assighation shall not take effect until all of the counterparts have been delivered; and

1692 dehvery W|El take place when the date of dal;very |s agreed between the partaes after
execution of this. Assignation- as evidenced by the -date inserted at the start of thisj .
. .Ass@natmn '

20 Governing Law

: 'Tbts Assngnataon and any. non- contractual obllgataens ansmg ot of or ;n conriection wath it
_shaﬂ be govemed byand canstrued |n acgcordance with Scots Jaw:

BA720E 10V
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212
o to settie Dnsputes and accardmgiy nc; party will argue to the. contrary

213

2l

S

g Juri.s’di‘_ct:idn

The courts of Scat]and have excluswe junsdactmn fo- sett!e any dlspute ansmg out of or in
connecimn with ‘this Assrgnatuon (uncludlng @ despute re|atmg to’ the. existence, val:dity or

termiriation of this: Asssgnatron o any non- contractual obhgatmn ansmg out of of in connection

with this Asmgnatron) (a “Dlspute )

The parties agree that the courts nf Scotland are the mcst appmpnata and convement courts:

This Clause '2@' is for the benefit of the. Lerider, A 8 resit, tie Lender shall not he prevented -

- from- taking- pmceedsngs relating toa Drspute ir any other courts with ;unsdmtson To the
extent aflowed by law, the Lendear may take: cnncurrent prcoceedmgs dn any: number “of
" jurisdictions. '

Each Asmgnor |rrevacab|y Waves any raght that lt may have o c[alm that the actian has been:

“brought inan mconven;ent fcrum

N WITNESS WHEREOF this Assignation consisting of this and the preceding 15 pages together with
the Scheduls appended hareto 1§ executed as follows, and is delivérad for the purposes of the Legal

 Witings (Counterparts and Delivery) (Scatland) Act 2015 on. the ‘daté set out oh page ‘1 of this

Assignation:

For Horizon G.apit'al 2018 Limited Partriership acting by, its manager Harizen Capital LLP

CHUOE 1A

o s:gnature of member/authodsed-signaion
L e ._%g‘ff&’ S&M TE/

full ‘name afabe\fe'(prmi) A full name of aboye {print}
Faev 22
date of signing
LA PO

3 place of signing’

Address of witness .

EAT206105
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_____ . ForLCP 2018 GP LLP in its own capacity arid in its capacity as general partner of the Partnership-..

B sxgﬂa{ﬁre-ﬁﬁm"'ﬁedauthansed signatory

grature of witness- :

CHUOE LAUREN TTONES (Tanrs o Saei st

full-name of above (print} . Tl name of above (prant}

 Fearsv AL

date of signing

{ ® A R e
_ prace of signmg

Address of wit_rjess- .

" For Horizon Capltai LLP 4s Manager

/‘?;ﬁﬂﬁ o Saosr

full name of above (print} : T R nameofabove (prmt)

e AU TS

~-date of s:gnmg

@WD & o
place of &gn:ng

“For Silicon Valley Bank UK Limited as Lender

':.“Aé.iéﬁ.ézﬁure ofwitness “signature of'aﬂth'érised -éi'gna'tbry?.‘ o

fuli name of above (ﬁﬁ%ﬁ:'f'j SEE Tl nénié_uf'ébove'('print)'

~ date.of signihg .

- . _pia'ceé_uf si'gn_'in'g §
Address of witness- : :

L EIT20B10VE
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“For LCP 2018 GP _LL'P ift its own capacity and in its capacity as general 'pa'rt'ne:f'ejf the Fa'ﬁh'e?s'hip'

sighature of witness~

“signature of member/authorised signatory

) fuil. name 6f_al_:o‘_)e ('g')fint) -

full ﬁ_ame of above (print)y

date 'of signing

~Address of Witnesé-

 For Horizon Capital LLP as Mandger

place of sighing .~

signatare of witness

. signature df'hiembafiauihor’i’sé’d'éigﬁétéry

B “Hall name of above (pra’nt).

“fuil -n'arifné"of;ébove_ (print)

“date of sigﬁing_ _. .

signature of withess. -

Address of witness

For Silicon Valley Bank UK Limited a5 Lender

LA NOWBE

"_"‘gifg:;'naft}ré of authorised signatory

“place of signing

Yy Ao

~fullname of above (print)

-Addrass of witness -

L BTI0610vE

T full name of above {print)

T T o

date of sign_iijg i

place of sighing
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THIS IS THE SCHEDULE REFERRED TO IN THE FOREGQING SUPPLEMENTAL ASSiGNA?ION
BY HORIZON CAPITAL 2018 LIMITED" PARTNERSHIP, LCP 2018 GP LLP and HORIZON
CAPITAL LLP IN FAVOUR OF SiLiCGN VALLEY BANK. UK LIMITED

Tor

Dated: .

SCHEDULE
‘PART .

FORM DF INTIMATiON TO THE NEW LIMITED PARTNERSIINCREASED COMMITMENT
LIMITED F'ARTNERS

2022

Dear Sir or Madam,

Re: The amerided and restated limited. partdership agreement dated 3 October 2018

constituting and governing Horizon Capital 2018 Limited Partnership (formerly known as LGP’
2018 LP) {the “Partnershlp Agreement"} _

' whan used in this intimation uniess the context otherwise requires. Ptease noie the foilowmg

3.1

‘On October 2018 we, Horizon Capital 2018 Limited Pannérsh'ip. LCP 2018 GP. LLP and
-Hotizor: Gap;tal LLP, (the "Asmgnnrs") signed (i) & senior subscnptmﬂ secured term facility
' agreement and (u) a Semor subs{:nptlon secured revolving faclilty agreement {the "Facahty'-
_Agreements"} in confection with the Facﬁsty Agreements on. e 2022 we

signed an assignation m..secur:ty in- favour of - Silicon Valley Bank UK Limited (the
"’Ass’ignaﬁdn") whiare: sérhe-'df the r'ight'é regarding, without Iimiiafiort issuing capital. calls
and drawdown no’nces dnder the F’artnersh:p Agreement have been asmgned by way of
secunty to thigm. '

Accordingly, we hereby: i'rréVoéaﬁly ‘and dnconditionally instruet and authorise - you

(notwnhstandmg any previous mstructrons WhtCh we may Have gwen to the contrary) to pay all

- monies payable by you urder the Parinarshipy: Agreement in. terms of our Assngned Rights

directly to such bank ‘account of the Lender o its nominee as it may fam tlme o time notify to

youin wrtting and to, sueh extent as they may specify.

Unit _rs',icéipf of any such notice from the Lenderi_-.

you ‘may continde to make such- payments to us.-ih accordance with “the - Partnarship

" Agreement; and

§1720010v5



3.2

4

Lender.

19

we may, on behalf of the Lender, continue to exercise the Assigned Rights.

A cettified triie copy’ of the Assignation is enclosed with this intimation. Please note i

particular, without limitation, the terms of the following prévisiiahs which we have agreed witfi
the Lender - ' '

Clause 4 (Representations and Warrantios):

. Clause 5 (Unidertakings).

This Intimation is govemad by the laws of Scotland.

‘The inistructions in this letter may not b fevoked or amended without the prior written consent of the

Yours faitfifully

“For and ori-behalf of Horizon Capital 2018 Lim'ite& Partrigrship, acting by its' mianager Harizon
“Capital LLP o

For and on behaif of LGP 2018 GPLLP

* For.and on behalf of Horizon Capital LLP

S1720610v5
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PART 2
FORM OF ACKNOWLEDGMENT

To:  Silicon Valley Bank UK Limited as Lerider
© Alphabeta ' .
' 14-18 Finsbury Square
Londor
EC2ABR
Attry: [w]

We canfirm that;

A We have received the abave intimation and copy of the Assignation referred to in it.
‘2. Weirrevocably accept the instructions containad in the intimation.
3 We have noted the :ter'mfs-'ahci' pravisions of the Assignation including, without limitation, those™

 provisions réferred ta in paragraph 4 of the in‘t_imation. .

4 _'We are not aware of any asmgnatmn or other transfer by the Assngnor in relahon fo: its
' 'Assagned Rights (as defied in the Asssgnatuon}

5 . Wehave not'cl-almed- ar exérmsed; 'and we agree ot té-cEa_i'm o exarcise followirg receipt of
any notice from the: Lender under paragraph 2 of the intimation, any right of set-off,
counterclaim, retention; hen or balancing of accaunts against ihe Ass grior in-. respect of its.
Assigned nghts (as defined in the Assugnatmn)

“Yours faithtully,

[New Limited Partner/increased Commitment Partner] .

By:.

" Dated:

81720810V
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