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Members' report
for the year ended 31 March 2013

The members present their annual report together with the audited financial statements of Virgin Care Liverpool LLP
(formerly Assura Liverpool LLP) (the LLP) for the year ended 31 March 2013 On 5 July 2013 Assura Liverpool LLP
changed 1ts name to Virgin Care Liverpool LLP The members confirm that the annual report and financial statements of the
LLP comply with current statutory requirements and the requirements of the LLP's govermng document

Principal activities
The principal activity of the LLP conunues to be the provision of NHS primary care services
Designated Members

Virgin Care Limited was a designated member of the LLP throughout the year
Rauf Kukaswadsa resigned as a designated member on 9 November 2012
Virgin Care Corporate Services Limuted was appointed as a designated member en 5 Apnl 2013

Policy on members' drawings and the subscription and repayment of capital

At the commencement of the business Virgin Care Limuted has undertaken to mvest a capital sum based on the number of
pauents registered with the practuce members The remainder of the members were not required to contribute capital to the
LLP on incorporation  The capital invested by Virgin Care Lumiuted was only repayable if the LLP 1s hqudated or wound
up On 5 April 2013 the LLP agreement was amended which resulted 1n the capital becorung repayable on demand

The policy on member's drawings has changed with effect from { April 2012 due to Virgin Care Limuted gaiming control of
the LLP on thus date

The members' drawings policy up to and mcluding periods ended 31 March 2012 was as follows

Foltowing each financial year, once the financial statements have been prepared, unless there 1s a unammous decision of the
members to the contrary, the whole of the profit shall, after setting off any losses brought forward from any previous
financial year be distributed with 50% going to Virgin Care Lamited and the remaming 50% distributed to the GP practice
members in proporuon to their shareholding

The members' drawings policy from 1 April 2012 1s as follows

Following each financial year, once the financial statements have been prepared, the profit shall, after setung off any losses
brought forward from any previcus financial year be distributed 99% to Virgin Care Limuted and 1% to Virgin Care

Corparate Services Limuted

These accounts have been prepared in accordance with the provisions applicable to LLPs subject to the smali LLPs' regime

embers on ) 4 l \ \ l \,’. and signed on their behalf by

This report was app;

Virgin Care Limuted
Designated member
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Members’' responsibilities statement
for the year ended 31 March 2013

The members are responsible for prepaning the Members' Report and the financtal statements m accordance with
applicable law and regulauons The Limuted Liabihity Partnershups (Accounts and Audit) (Application of Compames Act
2006} Regulations 2008 require the members to prepare financial statements for each financial year Under that law the
members have elected to prepare financial statements in accordance with the Financial Reporting Standard for Smailer
Entities (Effective April 2008) and applicable law (UK Generally Accepted Accounting Pracuce applcable to Smaller
Entities)

Under Regulation 8§ of the Limited Liability Partnerships (Accoums and Audit) (Apphcauon of Companies Act 2006)
Regulations 2008 the members must not approve the financial statements uniess they are satisfied that they give a true and
fair view of the state of affairs of the LLP and of the profit or loss of the LLP for that period In preparing these financial
statements, the members are required to

. select suttable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent, and
. prepare the financial statements on the going concern basis unless 1t 1s mappropnate to presume that the LLP will

continue 1n business

Under Regulation 6 of the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulauons 2008, the members are responsible for keeping adequate accounting records that are sufficient to show and
explamn the LLP's transactions and disclose with reasonable accuracy at any tume the financial posiion of the LLP and
enable them to ensure that s financial statements comply with those regulanons They have general responsibility for
taking such steps as are reasonably open to them to safeguard the assets of the LLP and to prevent and detect fraud and
other wregularities




Independent auditor's report to the members of Virgin Care Liverpool LLP (formerly
Assura Liverpool LLP)

We have audized the financial statements of Virgin Care Liverpool LLP (forimerly Assura Liverpool LLP) for the year ended
31 March 2013, set out on pages 6 to 14 The financial reporting framework that has been applied 1n their preparatton is
applicable law and the Financial Reporting Standard for Smaller Enuues (Effective April 2008) (UK Generally Accepted
Accounung Pracuce applicable to Smaller Entties)

Thus report 1s made solely to the members of the hirnated habiliy partnership (LLP), as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006, as required by Regulation 39 of the Lunited Liability Partnerships (Accounts and
Audit) (Apphcation of Companies Act 2006) Regulations 2008 Our audit work has been undertaken so that we mght state
to the LLP's members those matters we are required to state to them 1n an auditor's report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the LLP and the LLP's
members, as a body, for our audist work, for this report, or for the opintons we have formed

Respective responsibihities of members and auditor

As explained more fully i the Members' Responsibilities Statement, set out on page 3, the members are responsible for the
preparation of the financial statements and for bemg sausfied that they give a true and fair view Our responsibility 1s to
audit, and express an opinion on, the financial statements 1n accordance with applicable law and Internationat Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Audiing Practices Board's Ethical Standards for
Auditors

Scope of the audit of the financial statements

A descripen of the scope of an audit of financial statements 1s provided on the Financial Reporting Council's web-site at
www frc org uk/auditscopeukprivate

Opimon on financial statements

In our opinton the financial statements

. give a true and far view, of the state of affairs of the LLP as at 31 March 2013 and of 1its profit for the year then
ended,

. have been properly prepared in accordance with UK Generally Accepred Accounung Practice applicable to Smaller
Enuties, and

. have been prepared in accordance with the requirements of the Companies Act 2006, as applied to himted Lability
partnershups by the Linuted Liability Partnerships (Accounts and Audit) (Applicaaon of Companes Act 2006)
Regulations 2008

Other matter - prior period financial statements

In formung our opimon on the financial statements, which 1s not modified, we note that the prior period financial statements
were not audited Consequently, International Standards on Auditing (UK and Iretand) require the auditor 1o state that the
corresponding figures contained withun these financial statements are unaudited




Independent auditor's report to the members of Virgin Care Liverpool LLP (formerly
Assura Liverpool LLP)

Matters on which we are required to report by exception

We have nothing (o report 1n respect of the following matters where the Companies Act 2006 as applied to hmuted liability
partnerships requires us to report 10 you if, in our opiion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or

. we have not received all the information and explanations we require for our audat, or

» the members were not entitled to prepare the financial statements 1n accordance wath the small limuted habiity

partnerships’ regime

NZ
Will Baker (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
8 Princes Parade

Liverpool
L3 1QH

Date <0 29"“\9“3 DOP“F
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Profit and loss account
for the year ended 31 March 2013

Unaudited
2013 2012
Note £ £
Turnover 1 777,999 671,571
Cost of sales (693,469) (623,639)
Gross profit 84,530 47,932
Adnunistrative expenses (20,183) (120,875)
Operating profit/(loss) 2 64,347 (72,943)
interest payable and sinular charges (396) (2,197
Profit/(loss) for the financial year before members’ remuneration
and profit shares 63,951 (75,140}
Profit/(loss) for the financial year before members’ remuneration
and profit shares 63,951 {75,140}
Members' remuneration charged as an expense 3 (18,672) (15.954)
Profit/(loss) for the financial year 45,279 (91,094)

The notes on pages 9 to 14 form part of these financial statements

All amounts relate to continuing operations There were no recognised gains and losses for 2013 and 2012 other than those
included 1n the profit and loss account
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Balance sheet
as at 31 March 2013
Unaudited
2013 2012
Note £ £ £ £
Fixed assets
Tangible assets 4 145 320
Current assets
Debtors 5 213 5,521
Cash at hank 27,207 22,147
27,420 27,668
Creditors: amounts falling due within one year 6 (379,320) (414,384)
Net current liabilities (351,900) (386,716)
Net habilities attributable to members (351,755) (386,396)
Represented by:
Loans and other debts due to members
Members' capital classified as a hability under
FRS 25 7 84,088 84,088
QOther amounts 7 467 11,105
84,555 95,193
Members' other interests 8 (436,310) (481,589)
(351,755) (386,396)
Total members' interests
Loans and other debts due to members 8 84,555 95,193
Members' other mterests 8 (436,310) (481,589)
(351,755) (386,396)
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Registered number: OC320467

Balance sheet (continued)
as at 31 March 2013

The financial statements have been prepared 1n accordance with the special provisions relating to LLPs subject to the small
LLPs regtme within Part 15 of the Companies Act 2006 as applied by The Limited Liability Partnerships (Accounts and
Audit) (Application of Companies Act 2006} Regutauons 2008 and 1n accordance with the Financial Reporting Standard for
Smaller Entines (effective Apnl 2008)

The financial statlements were approved and authonsed for 1ssue by the members and were signed on thewr behalf on

ahlld

Virgin Care Linuted q)

Designated member

The notes on pages 9 to 14 form part of these financial statements
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Notes to the financial statements

1. Accounting policies

1.1

1.2

1.3

14

1.5

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Enuties (effective April 2008) and the requirements of the Statement
of Recommended Practice "Accounting by Limuted Liability Partnerships”

Going concern

The financial statements have been prepared on the going concern basis, which the members believe to be
appropnate for the following reasons The LLP s dependent for its working capital on funds guaranteed by
other group companies Fhe LLP’s parent, Virgin Care Limuted, has provided the LLP with an undertaking that
for at least 12 months from the date of approval of these financial statements, 1t wili continue te make available
such funds and guarantees as are needed by the LLP In particular, Virgin Care Limuted has confirmed that the
amounts due from the LLP of £84,555 included wittun loans and other debts due 10 members will not be called
for payment within 12 months from the date of approvai of these financial statements This should enable the
LLP to contunue 1n operational existence for the foreseeable future by meetng 1ts hiabilities as they fall due for
payment As with any entity placing rehance on other group entiies for financial support, the members
acknowledge that there can be no certainty that this support wiil continue although, at the date of approval of
these financial statements, they have no reason to beheve that 1t wall not do so

Based on this undertaking the members believe that it remains appropniate to prepare the financial statements
on a gomg concern basis The financial statements do not include any adjustments that would result from the
basis of preparation being mappropriate

Tuarnover

Turnover comprises revenue recognised by the LLP 1n respect of services supplied dunng the year, exclusive
of Value Added Tax

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciaton Depreciation 1s provided at tates calculated to write

off the cost of fixed assets, less their estimated restdual value, over their expected useful lives on the following
bases

Medical equipment - 3 years straight line
Office equipment - 3 years smaight hine
Compuier equipment - 3 years straight line

Members' remuneration charged as an expense

Members' remuneranon charged as an expense includes management charges payable to Virgin Care Limuted
for providing various support services to the LLP The management charges are calculated 1n accordance with
the terms set out 1n the LLP agreement
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Notes to the financial statements

L Accounting policies (continued)

1.6 Tax provisions

The taxaton payable on partnership profits 1s the personal liability of the members during the year, although
payment of such hiabilities 1s admmstered by the partnershup on behalf of the members Consequently, neither
partnership taxation nor related deferred taxauon are accounted for in the financial statements Sums set aside
1n respect of members’ tax obligations are included 1n the balance sheet within loans and other debts due to
members or set against amounts due from members as appropriate

2. Operating profit/(loss)
The operating profit/(loss) 1s stated after charging

Unaudited
2013 2012
£ £
Depreciation of tangible fixed assets
- owned by the LLP 175 396
Auditor's remuneration 2,300 -
3. Members' remuneration charged as an expense
Unaudited
2013 2012
£ £
Management charge payable to Virgin Care Lirited
under the terms of the LLP agreement 18,672 15,954

10




Virgm Care Liverpool LLLP (formerly Assura Liverpool LLP)
Annual report and financial statements
For the year ended 31 March 2013

Notes to the financial statements

4,

Tangible fixed assets

Cost

At 1 Aprit 2012 and 31 March 2013

Depreciation

At1 Apnl 2012
Charge for the year

At 31 March 2013

Net bock value
At 31 March 2013

At 31 March 2012

Debtors

Trade debtors

Prepayments and accrued income

Other debtors

Plant and
equipment

1,904

1,584
175

1,759

145

320

Unaudited

2013 2012
£ £

- 1,359

213 2,586
- 1.576

213 5,521
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Notes to the financial statements

6. Creditors: Amounts falling due within one year

Unaudited
2013 2012
£ £
Trade creditors 282,788 23,217

Amounts owed to group undertakings 2,802 -
Amounts owed to funding company - 58,334
Other tax and social security 1,704 3,761
Accruals and deferred income 92,026 329,072
379,320 414,384

7. Loans and other debts due to members

Unaudited
2013 2012
4 £
Members' caputal classified as a hability under FRS25 84,088 84,088
Amounts due to members 467 11,105
84,555 95,193

Loans due to members fatling due after more than one year of £84,088 (2012 - £84,088) rank after unsecured
creditors tn the event of a winding up Loans and other debts due to members within one year rank equally with debts
due to ordinary creditors 1n the event of a winding up

12
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Notes to the financial statements

8. Reconcihation of members’ other interests and loans and other debis due to members

Loans and
debts due to
members less
any amounts

due from Unaudited

Members' members 1n Total Total

Other reserves  other interests debtors 2013 2012
£ £ £ £ £

Amounts due to members

b/fwd 95,193
Amounts due from

members b/fwd -

Balance at | Apnil 2012 (481,589) (481,589) 95,193 (386,396) (306,407)
Profit/(loss) for the year 45,279 45279 - 45,279 (91,094)

Members' interests after

profit for the year (436,310} (436,310) 95,193 (341,117) (397.501)
New loans - - - - 11,105
Repayment of debt . - (10,638) (10,638) -
Balance at 31 March 2013 (436,310) (436,310) 84,555 (351,755) (386,396)
Amounts due to members 84,555
Amounts due from
members -

84,555

13
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Notes to the financial statements

9.

10.

Related party transactions

The LLP's ulumate parent undertaking 15 Viegmn Group Holdings Limuted, whose principal shareholders are Sir
Richard Branson and certain trusts, none of which individually has a controlhing interest in Virgin Group Holdings
Limited The principal beneficiaries of those trusts are Sir Richard Branson and/or hus immediate faruly The
shareholders of Virgin Group Holdings Limuted have nterests directly or indirecily in certain other companies which
are considered to give nise to related party dusclosures under Financial Reporting Standard No 8 and the FRSSE

As a wholly owned subsidiary of Virgin Healthcare Holdings Limited, the LILP has taken advantage of the exemption
avarlable in Financial Reporting Standard 8 Related Party Disclosures, which enables it to exclude disclosure of
transactions and balances with Virgin Healtheare Holdmngs Linuted and 1ts wholly owned subsidiaries

VH Doctors Limuted 1s considered a related party as 1t 15 a subsidiary of the LLP's parent undertaking, Virgin Care
Lamuted, by virtue of Virgin Care Linuted having domunant influence over VH Doctors Limuted

Included 1n amounts owed 1o group undertakings 1s a balance owed to VH Doctors Limuted of £2,803 (2012 - trade
creditors £2,764) Purchases from VH Doctors Limited 1n 2013 are £33,822 (2012 - £33,767)

Peninsula Health LLP 15 considered to be a related party as it 1s 50% owned by Virgin Care Limited who manages
the LLP alongside the varsous practice members who own the remaimng 50% stake and Virgin Care Limuted 15 the
parent undertaking of Virgin Care Liverpool LLP

Included in trade creditors 1s a balance owed to Peminsula Health LLP of £3,964 (2012 - £8,465) Purchases from
Peninsula Health LLP 1n 2013 are £64,942 (2012 - £9,321)

Ultimate parent undertaking and controlling party

The parent undertalang of Virgin Care Liverpool LLP 13 Virgin Care Limuted The LLP 1s a subsihary undertaking
of Virgin Group Heldings Limated, a company tncorporated in the Briash Virgin Islands

The largest and smallest group m which the LLP and group results are consolidated are those for Virgin Wings
Limuted and Virgin Holdings Limited respecuvely, companies both registered 1n England and Wales

Copies of the group accounts of Virgin Holdings Limuted and Virgin Wings Limited can be obtained from
Companies House, Crown Way, cardiff, CF14 3UZ
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