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OASIS NO 2 LLP

MEMBERS' REPORT
FOR THE PERIOD ENDED 28 FEBRUARY 2007

The members present therr report and financial statements for the penod from incorporation on 11 May 2006 to
28 February 2007

Principal activities
The principal activity of the limited hability partnership 1s that of film exploitation

Designated Members
The following designated members have held office since 11 May 2006

Future Films (Management Services) Limited
Future Films (Partnership Services) Limited

Policy on members' drawings

The profits/losses of the imited hability partnership are allocated between the members in proportion to their
capital contnbutions In accordance with the Partnership Agreement, where a net profit anses in a financial
year this 1s distnbuted to the members within 120 days of the accounting date, providing that the limited habiity
partnership has sufficient cash resources to make such a distnbution In addition, the designated members
may authorise advances to be made to members in respect of future anticipated distnbutions

New ordinary members are required to subscnbe a mimmum level of capital No mterest 1s payable on this
capital An ordinary member may retire from the mited habiity partnership and hence withdraw their capital,
but only under hmited circumstances

Statement of members’ responsibilities

Company law {as applied to imited habiity partnerships by regulation 3 of the Limited Liability Partnerships
Regulations 2001) requires the members to prepare financial statements for each financial period which give a
true and far view of the state of affairs of the limited liabilty partnershup and of the profit or loss of the hmited
habihty partnership for that pencd In prepanng those financial statements, the members are required to

-select suitable accounting policies and then apply them consistently,

-make judgements and estimates that are reasonable and prudent,

-prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the
limited hability partnership will continue in business

The members are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the imited habihty partnership and enable them to ensure that the financial
statements comply with the Companies Act 1985 (as appled to hmited hatility partnerships by regulation 3 of
the Limited Liability Partnerships Regulations 2001} They are also responsible for safeguarding the assets of
the imited hability partnership and hence for taking reasonable steps for the prevention and detection of fraud
and other irregulanties

Statement of disclosure to auditor

(@) so far as the members are aware, there 1s no relevant audit information of which the imited lLabity
partnership’s auditors are unaware, and

(b} they have taken all the steps that they ought to have taken as members in order to make themselves aware
of any relevant audit information and to establish that the lability partnership's auditors are aware of that
information




OASISNO 2 LLP

MEMBERS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 28 FEBRUARY 2007

Auditors

Mazars LLP were appointed auditors to the imited llabiity partnership and, in accordance with section 385 of
the Companies Act 1985 (as appled to hmited hability partnerships by regulation 3 of the Limited Liability
Partnerships Regulations 2001), a resolution proposing that they be re-appointed will be put to the Annual
General Meeting

Future Films (Rartnership Services) Limited
Designated Memiber
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OASIS NO 2 LLP

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF OASIS NO 2 LLP

We have audited the financial statements of Oasis No 2 LLP for the penod ended 28 February 2007 set out
on pages 5 to 8 These financial statements have been prepared under the accounting policies set out therein

This repart 1s made solely to the imited hability partnership’s members, as a body, in accordance with Section
235 of the Companies Act 1985 (as apphed to kmited llability partnerships by regulation 3 of the Limited
Liability Parinerships Regulations 2001) Qur audit work has been undertaken so that we might state to the
imited hability partnership's members those matters we are required to state to them in an auditors' report and
for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibifity to
anyone other than the hmited habiity partnership and the imited hability partnership’s members as a body, for
our audit work, for this report, or for the opinions we have formed

Respective responsibilities of the members and auditors
As described in the statement of members' responsibilities on page 1 the limited labiity partnership's

members are responsible for the preparation of the financial statements i accordance with applicable law and
United Kingdom Accounting Standards

Our responsibibty 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland}

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared In accordance with the Limited Liability Partnerships Act 2000 We also report to you if the hmited
llatility partnership has not kept proper accounting records, if we have not received all the information and
explanations we require for our audit, or If information specified by law regarding members' remuneration and
transactions with the imited rability partnership 1s not disclosed

We read other information contained in the Annual Report, and consider whether it is consistent with the
audited financial statements This other information compnises only the Members’ Report We consider the
implicattons for our report If we become aware of any apparent misstatements or matenal inconsistencies with
the financial statements Our responsibilittes do not extend to any other information

We report to you in our opinion whether the information given in the Members' report 1s consistent with the
financiat statements

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by
the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements It also includes an assessment of the significant
estimates and judgements made by the members in the preparation of the financial statements, and of
whether the accounting policies are appropnate to the imited habiity partnership’s circumstances, consistently
applied and adequately disclosed

We planned and performed our audd so as to obtain all the information and explanations which we considered
necessary In order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from matenal misstatement, whether caused by fraud or other wregulanty or error In
forming our opinion we alse evaluated the overall adequacy of the presentatton of information 1n the financial
statements




OASISNO 2 LLP

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF OASIS NO 2 LLP

Opinion

In our opinion

- the financial statements give a true and fair view in accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the limited liability partnership's affarrs as at 28 February 2007 and of
its loss for the period then ended and have been properly prepared in accordance with the Companies
Act 1985 (as applied to hmited hability partnerships by regulation 3 of the Limited Liabiity Partnerships
Regulations 2001), and

- the information given in the members' report 1s consistent with the financial statements

N\Gam ul

Mazars LLP e e g rdons 200
Chartered Accountants
Registered Auditor 3 Sheldon Square

London

W2 6PS




OASIS NO 2 LLP

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 28 FEBRUARY 2007

Notes

Cost of sales

Gross loss

Administrative expenses

Operating loss 2
Interest payable and similar charges

Loss on ordinary activities before taxation

Tax on loss on ordinary activities

Loss for the period before members’ remuneration and profit 5
shares

Period
ended

28 February
2007

£
(3,411,357)
{3.411,357)
(536,4071)
(3,947,758)

(12,554)

(3.960,312)

(3,960,312)

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account




OASISNO 2 LLP

BALANCE SHEET
AS AT 28 FEBRUARY 2007

Current assets
Debtors

Creditors amounts falling due within one year
NET ASSETS ATTRIBUTABLE TO MEMBERS

REPRESENTED BY

Loans and other debts due to members within one year
Members' capital classified as a hability under FRS 25
Losses attnbutable to members

TOTAL MEMBERS' INTERESTS

Amounts due from members
Loans and other debts due to members

Notes

2007

93,970
(93,870)

100

3,960,412
(3,960,312)

100

(100)
100

These financial statements have been prepared in accordance with the special provisions of Part VI of the
Companies Act 1985 (as applied to hmited hability partnerships by regulation 3 of the Limited Liabilty

Partnerships Requl

Approved bythe M

Future Films (Par{nership Services) Limited
Designated Membler

Future Films (Management Services) Limited
Designated Membe

2001) relating to small hmited hability partnerships

bers and authornised for 1ssue on L——/-} é\ &n\b,( ‘&DO 3\‘




OASISNO 2 LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 FEBRUARY 2007

1.1

12

13

14

15

16

Accounting policies

Accounting convention
The financial statements are prepared under the histoncal cost convention

Complhance with accounting standards

The financial statements are prepared in accordance with apphcable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) and the Limited Liability
Partnership Statement of Recommended Practice, March 2006, which have been applied consistently
(except as otherwise stated)

Foreign currency translation

Monetary assets and labilities denominated n foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction or the contracted rate where one exists All differences are taken to
the profit and loss account

Taxation

Taxation on all partnership profits 1s solely the personal hability of the individual members Consequently
neither taxation nor deferred taxation arising in the partnership has been accounted for in these financial
statements

Members' capital

The financial statements have been prepared in accordance with the requirements of FRS 25 as applied
to imited hability partnerships by the applicable SORP Since the profits of the imited lhiability partnership
are automatically distributed, FRS 25 requires members’ capital to be disclosed as a hability, rather than
equity It 1s for this reason only that the members’ capital has been presented as a labiity Under the
terms of the Partnership Agreement, there 1s no entitlement for members to draw out, or receive back at
any hime while they are members of the imited hability partnership, the amounts contributed by them as
capitat

Members' remuneration

Members' remuneration 1s any outflow of benefits to a member Where the payment of any remuneration
1$ not at the discretion of the limited hiability partnership, this 1s charged to the profit and loss account as
an expense

Operating loss
The auditor's remuneration (being audit and tax compliance fees) of £7,000 1s met by Future Films Limited

Debtors 2007

£
Amounts due from members 100
Other debtors 93,870

93,870




OASIS NO 2 LLP

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE PERIOD ENDED 28 FEBRUARY 2007

4

Creditors. amounts falling due within one year 2007
£
Trade creditors 93,870
Members’ interests
Members' other interests Loans Total
Members' Losses Total and other
capital attnbutable debts due
(classified to members to/{from}
as debt) members
£ £ £ £ £
Members’ interests at 11 May 2006 - - - - -
Loss for the penod available for
discretionary division among members - (3,960,312) (3,960,312) - (3,960,312)
Members' interests after loss for the
period - (3,960,312) (3,960,312) - (3,960,312}
Capital mtroduced by members 3,960,412 - 3,960,412 (100} 3,960,312
Members' interests at 28 February
2007 3,960,412 (3,960,312) 100 (100} -
Amounts due from members, included 1n debtors

Information in relation to members

The average number of members dunng the penod was

Neither of the designated members recewve any remuneration

Related party transactions

(100)

2007
Number

Dunng the perod, Future Films Limited charged the lmited hability partnership fees of £536,401 As at
the penod end, the VAT on these fees of £33,870 was still due to Future Films Lirmited Future Films
Limited 1s a related party by virtue of it and the designated members being under common control




