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Perella Wemberg Parmexs UK LLP

Dwgnated Members’ repo:t

The Designated Members present their report and financial statéments of Per¢lla Weinbetg Partnérs UK LLP (the
“Partnership?’) for the year ended. 31 December 2019.

Results and distribations

“The results for the year ended 31 December 2019 .ate shown in.the statement of comprehensive income on page 8 and
the Partnership’s statement of financial position.as detailed on page 10 shows a safisfactory position. Members® total
interest atnounted to :£41,101,358 (2018 — £51,688,928).

Principal activity and review of the business

The principal activity of the Partnership is to provide corporate ﬁnanqal advisory services. The Partnership intends:
to coritinue with these activities. The Paitnership.is regulated by the Financial Conduct Authority (“FCA") and has
made the disclosures concennng nskmanagement and capital and remuneration required under the FCA Pillar 3 rules
on'the website hittp://vwwv.pillar3.eu/PWPO

Effective 20, May 201 9_='the Pfannexship"s’: Abn Dhabi ‘branich was closed and deregistered.

Key Performance Indicators:
Operating revenue for the year ended 31 Deceniber 2019 was £90,524,277 (2018 -~ £83,026,209).
2019 2018
€ £

Members’ profit alloeation
Profits are shared among the members as decided by the Manugerient Cominiittes dhd goveined by the Amended and

Future developments:

The Partnership’s business activifies, together with the factors likely to affect its fiture development, performance
and position are set out above. The financial position of the Partnership dnd its liquidity position are reflected in the
staterment of financial posiﬁon

The Partnership xsundmahngan ordinary cofse feorganisation in order to simplify and streamline its global structure
and for regulatory redsans. As part of this reorganisation, the business of the Partiership will be transferred to a new
limited entity, Perella Weinberg UK Limited (“PWP UK Ltd™) following receipt of the FCA’s approval for the change
of legal status. The LLP will continue operations untit PWP UK Ltd is authorised by the FCA. The licénsing
application was submitted:to the FCA. in October 2019. This reorganisation of the Pattnershtpxs expected totake place
‘in the twelve-inonth period after the dite that the financial statements are authorised for issuance. As such, these
financial statements have been prépared on a basis other than going concemn.




Prineipal risks and ancertainties
MWWofmmmmymmaWeMl_pfmmmﬁwmw imvestment, to

mﬁowm&mnotobmmedbyﬂ;eprmcipalsinﬂxebume&andﬂxeservwé&ofke&pmﬁssmmlsare
not refained.

The diversity of the Partnership's target market base, the bicadth of its geographical offering, and management
experience through other down: murkets helps iitigate these risks. PWP UK’s éxperienced staff have humerons
conticts within the industry and actively seek out néw client opportunities. Should there be eny indications of
particular difficulties in obtaining new clients, the Partnership will proactively seek out new opportumities. Asa
result, this would only be éxpected to have a short-ferm effect on the total amount of income. Additionally, it is the
Partnership’s view that no single member of staff is critical to the firm and the departure of any -of .our key
professionals is likely to only have a short-term effect. The members consider that the key individuals are paid a
market-competitive remuneration structure and the risk of loss of these individuals is deemed to be low. Our key
pm&cmonalsmffhavemeqnitymtamtymgﬂmnmmﬁﬁmasweﬂas]ongnonceperiodsandeompmhensxve
Testrictive covenants in place. ) A

Policy for: members’ drawings, sabscriptions and repayment of members’ capital

Policy for Meinbers” drawings, subscriptions and repayment of members® eapitalaregovanedbytbe/\mendedand
Restated Partnership Agreement dated 1 December2019. Refer to Note 1 for additional details.

’lheDengnatedManbasare.
Perella Weinberg Partners Group LP
PWPUKLLC

Disclosure of information to the auditors

So far as each person who was a Designated Member at the ‘date of approving this report is aware, there is no
xelevaiit audit information, being information needed by the auditor in.connection with preparing its report, of which
the auditor is unaware. Having made enquiries of fellow members and the Partnership’s auditor; each Designated
Member has taken all the steps that be is obliged to take as member in order to make himself aware of any relevant
andit informiation and to establish that the auditor is aware of that information.

Auditors
Aresolumntore-appoim&ust&‘loxmgLLPasﬂxeMashlpsandnm-wdlbepmmﬂxeforﬂxwmmgmnal
General Mecting,

Gary
. On behslf of Peretia Weinberg Partbers Group LP
MgnatedMembu




Perella Weinberg Parthers UK LLP

Statemént of Designated Members® responsibilities

The Desigated Members are mpcnstble for preparing the Meibers’ teportand the financial statemenits in accordance
with applicable law and regulations:

Legxslmon applicable to fimited Hability partnerships {Compinies Act 2006 as modified by the Limited Liability
rnesships (Accounts and Audit) (Application of Companies Act 2006) Regulstions 2008) requires the membeéis to
prepare financial statements for each financial year. Under that law the Designated Members have elected to prepare
the financial statements in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Treland” (“FRS 102™) and applicable: law. Under this legislation, the Designated Members must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of’
thie Parinership and of the profit or loss of the Pamershlp for that year. In preparing those financial statements, the
Designated Members are required to:

. select suitable accounting policies and then apply them conisistently;

*  make judgients and estimates that dre reasonable and prudent;

s  state whethér applicable UK Accounting Standards have been. fo]lowed, subject to any material departures
disclosed and explained in the financial statements; and

»  prepare the financial statements on. the ‘going concemn basis. unless if is inappropriaté to presume that: the:
Partietship will continue in business. For the reasons stated in the members® report and Note 1, the financial
staternents have been prepared oii a basis other than going concern.

The Designated Membiss are résponsible for keeping adequate accounting records that are sufficient to show and
explain the Partnership’s transactions and disclose with reasonable accuracy at any time the:financial position of the
Partnesship and to- enable them to ensure that the financial statements. comply with the Conipanies Aét. 2006 as
modified by the Limited Liability Partrierships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008. The Designated Members are. also responsible. for safeguarding the assets of the Partnership and
‘henice for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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INDEPENDENT AUDITOR’S REPORT TO.THE MEMBERS. OF PERELLA WEINBERG PART NERS UK,
LLP

‘Opinion

We have audited the financial statements of Perella Weinberg Partners UK LLP for the year ended 31 December °
2019 which comiprise the Statement of profit or. loss and other compreherisive income, the Statemeit of changes i,
equity; the Statemenit of financial position, the Statement of cash flows and the related niotes 1 to' 12, including a
‘summary of significant accounting policies. The finaricial reporting framework that has been: applied in their

1 ‘on is apphmble law and Unrted ngdom Accountmg Standards (Umted ngdom Generally Acoepted

lreland

In-our opinion thie financial staternents:;

»  give atiue dind fair view of the state of the limited liability partnershlp s affairs as at 31 December 2019 and of
its profit for the year thén epnded;

> have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
inchiding FRS 102 “The Financial Reporting Standard applicable to the UK and Republic of Ireland; and

P have been prepared in accordance with the requirements of the Companies Act 2006 as applied to limited
Hiability partmerships.

Basis for-opiiion

We conducted sirr audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are fuither described in the Auditor’s responsibilities for the audit of
ﬂle ﬁnanclal statements secuon of our report below We are mdependent of the lmuted llabuhty pannershlp ln

x_ncludmo the FRC’; Ethncal Standmd and we,have futﬁlled our other e,th;ca_l responsibilities in. aceordance thh
these requiremients.

We believe that the andit evidence we have obtairied is sufficient arid appropriate to provide a basis for-our opinion.
Ernphasis of Matter - Other than: a geing concern basis of accounting

We.draw attention 16 note 1 to the financial statements which explains that the members intend to réorganise the
pannershxp and therefore do not consider it to:be. appropriateito adopt the going concern basis of accounting in

preparing the financial statements. Accordingly the financial statements have been prepared onan other than going,
condern basis as described in nate . Qur opinion isnat modified in respect of this matier.
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Other information

The othet. information comprises the information included in the annival report set.out on pages 2 10 4, othér than the
finanicial siatements and our auditor’s report theréon. The members are responsible for the other information

Our opinion on the financial statements does not cover the other information and we do not. express anty form of
assurance conclusion thereon..

In connection with our audit of the financial statements, our responsibility is to read the-other information and, in
doing:so, consider whether the other information is materially inconsistent with the financial statements.or our
knowledge obfained in the audit or otherwise. appears to be materially misstated. If we identify such materisl
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
missiatement in the financial statements or-a material misstatement of the other information. 1f, based o ilie work
we have performed, we conclude that there is a material misstatement of the-other information, we are required to
report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the foliowing matters in relation to which e Companies Act 2006 as
applied tolimited Hlability partnerships requires us to report:to you if, in our opinion:

P adequate accounting records have not been kept, or retums adequate for our audit have not been received from
branches niot visited by us: ot

> the financial statements are not-in agrezment with the accounting records and retuins; of

P we have niot received all the information and explanations we require for our audit

Responsibilities of mémbers

As explained tivore fully in the Memibers' Responsibilities Statement set-out on. page 5, the: members are responsible
for the preparation of the financial staterents and fot being satisfied that they give a trie and fair view, and for such
internal control ‘as the metmbers determing is necessary to enable the preparation of financial statewients that are. free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the partnetshlp 's ability to continue
as‘a going concem; dlsclosmg, 4s applicable, maiters related to going concern and usirig the going concérn basis of
acoounting unless the members either intend to liquidate the partnership or fo ceaase operations, or have no realistic
alternative but 10-do'so.
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Auditor’s respongibilities for the audit of the financial statements

Our gbjectives are to obtain reasonablé assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a bigh level of assurance; but is not a guarantee that an aidit conducted in accordance with
ISAs (UK) will always detéct a material misstatement when it-exists. Misstatements can arise from fraud or error
and are considered material if, individually of ir the aggregite, they could reasonably be expected to influence the
economic decisions of usets taken on-the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statemients is located on the:
Financial Reporting Council’s website at https://www.frc.ong.uk/auditorsresponsibilities. This description forms
part of our suiditor’s repoit.

Use-of ourreport

This repott is made solely to the members, as.a body, in accordance with Chapter 3 of Part 16 of the Compamw Act
2006 a5 applied to Limited Liability Partnerships. Our-audit work hias been undertaken so that we might state to the
mernbers those matters we are required to state to them in an auditor’s fepoert and for no.other putpose. To the fullest
extent permitted by law, we do.not accept or assume responsibility to anyone other than the limited liability
parinershnp arid the limited liability partiership’s.members as a body, for our audit work;, for this report, or for the.
opinions we have formed.

AR,

Almer Huda (Senior statutory auditor)
Jor and.on behalf of Ernst & Young:LLP, Statistory Auditor
London

24 February 2020




Perel}a Wembqrg Parmw UK LLP

Statement of eomprehenswe iacome
for the year ended 31 December 2019

2’0_1-9 2018

29,869,925 33,608,939

dksa-diouary division amougmaubm 29869925 33,608,939

Nate that oll profits oflke Paitnership are derived from coritinuing operations.

The notes on pages 12 to 18 form.an integral part of these financial statements.




Perella Weinberg Partners UK LL?

Statement of changes in eqmty )
for the yéar ended 31 December 2019

Reconcilistion of movémeits in mémbers’® tofal interests

“Due from i
Desiganted “Total . Total loans

Membérs”  Memberre ‘Other members'  dueitof(from)  Members'
capital tosses reserves othexinterests  members  -totalinterests
£ £ £ £ i 3 {3
At 1 January 2018 48,799,436 (20,325,826) 27,973,611 1,716,214 29,689,824

At 31 Deeember2018 : ) (20,325,826 2279!63 23 109 292 51,6 !92 »
Dae from )
) Designated Total Total loans
Members'  Metmberré ‘Other members!  due tof{fromm)  Members'
capital fosses reserves  otheri mterests members  fofal intérests

Advances to members _ , . — (39,751,485) (39,751,485)

Amounts.due to members are not subordinated;

The Partnershrp and its foreign affiliates provide global financial advisory services. During the year ended 31
Decembér 2019, tevenue of £32,203,375 (2018 - £nil) 'was transferred to the Paxmmhxp from its affiliates in
recognifion of services rendered by the Partnership (sce Note 10). This revenue is included in the profit for the year
which has been allocated to individual members. To the extent that the Parmership has profits, these profifs are
distributed to the individual mepibers.on a prorata basis based on the cutstanding advances extended to those members
since inception. Prior year losses are attributable to the Designated Member, Perella Weinberg Partrers Group LP
{“PWP Group”). These cumulative losses fotalling £20,334,106 comprise the balance of -other reserves at 31
December 2019.(2018 - £20,325,826).

The notes on pages 12 to 18 foirin an intégral part of these. financial statements.

e TR e e i N e



' Perelia Weiniberg Partrers UK LLP

Statemvent of finarnicial posmon
As at 31 December 2019

2019 2018
Notes £ £

‘members" other inferests

The financial statéments on pages 8-to 18 were approved by the Designated Membets on 21 February 2020 and
signed on.their behalf by:

/ /L/Y

Gary Barancik
- On behalf:of Perella Weinberg Partners Group LP
Designated Member

21 February 2020

The notes on pages 12 to 18 forin an intégral part of these financial statements.

0




Perella Weinberg Paithers UK LLP

Statement: of cash flows
for thi¢ year ended 31 Décémber 2019

fixed assets ) 1,181,014

operating liabilities:

Net cash used in financing activities

‘The notes on pages 12.to 18 form an integral part of these firiancial statements.

11
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Pereila Weinberg Partners UK LLP

Notes to the financial statements
for thi¢ year-ended 31 Decéniber 2019

1. Accounting policies

Statement of Compliance .

Perélla Weitiberg Partners UK LLY is a limited liability partnership registered in the United Kingdom. The registered
office of the Partnership.is 20 Grafton Street, London WiS 4DZ.

The Partiership’s ﬁnanctal statements have been prepared in accordance with United Kingdom Accounting Staridards
(United Kingdom Generally Accepted Accounting Practics), iricluding FRS 102 “The Financial Reporting Standard
applicable to the UK -and Republic of Ireland’ (FRS'102), and in accordance with the requirements of the Companies
Act 2006 as applied to limited liability partmerships by the Limited Liability: Partnerships (Accounts. and Audit)
(Application of Companies Act 2006) Regulations 2008.

Basis of preparation.

The financial statéments biave been prepared in accordance with FRS 102 on a basis other than going coticern, under
the historical cost convention and in dccordance with the Statement of Recommended Practice ‘Accountmg by Limited
Liability Pannefshlps dated July 2014. Under this basis, all assets are classified as current:and are stated at estimated
‘recoverable amounts and all Tiabilities are classified as falling due within one year and are stated at their estimated
settlement amounts. The Partnership has not accrued for reorganisation or liquidation fees as these fees will be bom
by the parent.

Future of the Parinership

These financial statements have been prepared on 2 basis otherthan. gomg concetn, as it is the intention of the: members
to reorganise thie Paitnership within at Teast twelve months from the date that the financial stafements are signed. The
membe’s plan for the intended reorganisation is for the Partnership’s assets and diabilities to be transferred to PWP

UK Ld.

Judgements and key sources of estimation suncertaingy

The preparation of the financial staterents requires management to make judgemerits, estiniates and assuinptions that
affectthe amounts reported for assefsand labilities as at the balance sheet date and the amounts reporfed for revenues
and expenses during the- year. However, the nature of estimation means that actual outcomies could differ from thisse
estimates. No significant estimates or assumptions were used in the préparation of these financial statements

Turnover

Financial advisory fee income, net.of value added tax, js recognised on an accrual basis when 4 trarisaction has been
completed or retainer fees have been eamed per 4 signed eéngagement letter.

Foreign carrencies

The functional and presentational currency of the Partnership-is pound. sterimg (GBP). Monetery asseis and liabilities
denommated in fomxgn eunencm aretranslated into'sterling at the rates of exchange ruling at the date of the Statement
. & 1s in foreign currencies are translated into sterling at the rate of exchange muling at
the date of the tranisactions. Exchange differences are taken 1o the statement of eomprehenswe incothe.

i2



Perella Weinberg Partriers UK LLP

Notés to the financial statements
for the year ended 31 December 2019

1. Accountingpolicies (continued)

Tangible fixed assets

The Parinership measures all property, plantand equipment using the-cost model; undér this model, the Partnership
measures property, plant and équipment at cost less any accumulated depreciation and impairmient loss which equals
the estituted. recoverable amounts st which the assets will be transferred to PWP UK Ltd upon recrganisation.
Deprecistion'is pmvxdad on all tangible fixed assets atrates calculated:to write offthe.cost or valuauon, less estimated
residual value based on prices prevailing at the:date of acquisition, of each asset evenly over-its expected useful life;
as follows:

Leasehold property. . ~ Lesser of 10 years orremammg fease term
Fumiture and fittings ~5 years
Office equipment ’ ~5 years
Software: =3 years

Items of property, pla.nt and equipment are reviewed. for impairment whenever events or changes in. circumstances
indicate: that the: canymg amount may not be recoverable. Where the recoverable amotint of an asset is estimated to
be Tess than its carrying amount, the - carrying amount of thenet asset is reduced.to its recoverable amount and the
impairment loss is recognised. as an expense immediately.

Taxation

No: ;’irévision‘ has been made for taxation in. the financial staternents. Bach member-is exclusively ligble for any tax
liabilities arising out of their interest in the Partnership, which will be assessed on the individual partners and niot on
the Partnership.

Members’ profit alloeation

Profits-are shared among the members as.decided by the Management Committee. Amoums becoming due to members
in respect of members” profit allocation are debited directly to reserves in the year in which the division occus.
Drawings are recognised as a loan due from members until allocation occurs.

Lease commitments

Rentals payable under aperating leases are charged in the statement of comprehensive income on a straight-line basis
over the lease term..

Debtors

Debtors balances are initially recogmsed at fair value, and are Sybsequently carried at the lower of original fairvalue and
their recoverable amount. A provision forimpairment is established when there is objective evidence that the Pannershlp
will ‘nat be able to collect.all amounts due according to-the original tetms of the receivables. When a receivable is
uncollectable, it is written off against receivables and the amount of the loss is recognised in the statement of
comprehensive income. As of 31 December 2019, Debfirs balsnces ate stated at estiriated recoverable amounts.

Creditors

Creditors. bﬂanca are recognised initially at fair value and are classified as appropiiaté. They are subsequently measured
at amortised cost. ‘A financial liability cesses to be récognised when the relevant obligation has been

13.



Perella Wemberg Partners UK LLP

Notes to the financual statements
for the year ended 31 December 2019

1.  Accounting policies (continued)

* discharged, cancelled or hes expired. As of 31 Deceniber 2019, Creditors balarnices are stated-at theif estimated settiement

amounts.
Members” capital and other reserves

Menibers” capital tepiéserits those amounts introduced by the Members of the Partnership to be used in business
operations. All amounts credited fo each member’s capital account shall be immediately and fully available to the
Partnership for uiirestricted useto cover risks and losses as and when they may oceur. Future capital contributions
and withdrawals are permitied as outlined by the partnership agreement. Other reserves represent the unallocated
profits from operdtions of the-year. As of 3F December 2019, Members® capital and other reserves are stated at
estimated recoverable amounts.

2.  Tumover

Tumover represems fees for financial advisory services ptowded during the year and primarily arfsing from continuing
activities in the United Kingdom. Included in 2019 tumover is £32,203,375 (2018 - -£0) (nil) of revenue transferred to
‘the Parfnership from PWP Group under 2 global transfer pricing pohcy (“Transfer Pricing”) in which revenue is shared
among related entities based on 4 residual profit:split method (see Nots 10).

3. Operating profit
This is stated after charging:

2019 2018

Foneign currency exchange gains (losses) {1,159,363)

4. Staffnuiiber and costs

2019 2018
) Number Namber
The monthly average number of people employed

14
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Perella Weinberg Partners UK LLP

Notes to the financial statements
for the:year ended 31 December 2019
4.  Staff number and costs (‘c‘:onﬁﬁned)-

In con;nnctton with the reorgarisation. and planhed transfortnation to @ new lifnitéd entity, the members. of the
Partnership became employees effective December 1, 2019. Prior to. this conversion, no member mcetved
remuneration charged as an expense during the period from incorporation o 31. December 2019

Members’ remuneration

2019 2018

‘The average number of members in the year'was 12 (2018 - 11).

To the extent that the Partnership has profits, these profits are distributed to the individual members on a-prorata basis
‘based on-the oitstanding advances. éxierided to those mémbérs since inception. At 31 December 2019, after the
distribution of current year profits to members, the. remaining carryover balance of prior and current year advatices to
members is £1,138,973 (2018 - £8,911,936). At 31 December 2019, amounts due to members. for-discretionary
‘payinients of £14,374,985 (2018 - £32,021,228) resiiltedtin a net diie to members.of £13,236,012(2018 - £23,109,292),

8. Tangible fixed asséts

Q[ﬁec
Léaséhold  Furnitore  equipment
propeity  and fitings andSoftwsre . Totil
£ £ £ £

886,440

At 3F Deceniber 2018

.15’.
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Perella Weinberg Partners UK LLP

Notes to the fiiancial statements
for the year ended 31 December 2019

5. Tangible fixed assets (continued)
Office

Leasehald  Furiiture  equipment
property  and fittings  and software “Fotsal

16,088,381

As of 31 December 2019, debtors balances of £610;366(2018 - £0) (nil) were impaired and £976,969 (2018 -

£120,709) of impairmient losses were recognised during the year.

7.  Creditors: amounts falling due within one year

16




Perella Weinberg Partners UK LLP

Notes to the financial statements
for the year:ended 31 December 2019

8.  Creditors: amounts falling due greater than one year

2019 2018

9. Other finaicial eommtments and éoutingencies

The aggregate amounts of minimum léase commitments payable ta third parﬁa under non-cancellable operating lease
contracts are:as follows:

Land & Land. &
 ‘Buitdings Buildings

2019 2018

Future lease commitments payable under the operating lease contracts upon reorganisation will be transferred fo the.
new entity without extra penalties incurred.

10. Related party transactions

The Partnership receives administrafive services including but aot himited to, legal, accounting, irformation
technvlogy, human. reSources, incéntivé compensation plans and other support prov:ded by PWP Group, PWP
Employer LP, and Perella Weinberg Partners LP. Where feasible to specifically atiribute such expenses to the activities
of the Partnership, the amournts have been. expensed directly by the Partnership and have been included in the
respective-ling items on the statement of comprehensxVe income. Allocations of expenses tiét directly attributable to
thie Partnership réfléct the ufilization of services provided or benefits received by the Partnership presented. on a
consistent basis based on the most félévant measure, such as relative usage or pro-rata basis of headcount. For the
year ended 31 December 2019, allocated expensm were £11,241,089 (2018 - £7,544,258):

PWP Employer LP provided human: resources and payroll processing services to tlie Parinership related to corporate
émployees through a shared services agréément. During 2018, this agreement duectedmemumhxp to pay a fee based
upon ' $4 per day per corporate employee. These expefises are reflected in Administrative expenses on the statement of
comprehensive income. During 2019; the: shared services agreement was amended and the administrative fee is no

lotiger payable.

In addition, the Partnership incwred administr
£397,381 (2018 - £349,389).

The Partnership and its affiliates participate-in a global transfer pricing policy that utilizes the Comparable Profits
Method, in which a network support fee is provided to an operating affilists which is unable to sustain a profit by the
revenues generated ofi 4 stand-alone basis (the “Network Support Fee”). For the year ended 31 December 2019,
£32,203,375 (2018 - £0) (nil) of Network Support Fee revenue wes earned by the Partnership, which is reflected in
Turnover on the statement of compreheiisive incorme.

ive expenses on behalf of certain foreign -affilistes argounting to

17




Perella Weinberg Partners UK LLP

Notes to thie financial statements

for the year ended 31 Decembér 2019

10. Related party transactions; (continued) ,

As of 31 December 2019, the Partnership had outstanding amounts due-from: and to affiliates reiated to the above

‘transactions which are Shown separately in Note 6 and Note 7, respectively. Amounts due.to-and fom affiliates are

interest free and are settled in cash within T2 months.

1i. Ultimate parent undertaking and controlling party

The Partnership’s immediate parent undertaking is PWP Group, a partnership incorporated in the State of Delawiire,
Urtiited States. PWP Holdings LP, 2 Delaware limited partriership, is the immediate parent of PWP Group. The
Parinership’s ultimate controlling party is Perella Weinberg Partness LLG, a limited liability company in Delaware,
Uhited States.

12. Subsequent events

Itis the intention of the meémbers to reorganise the Partnership and:transfer the business of the. Partnership to the new
fimited entity, PWP UK Ltd following receipt of the FCA’s approval for the change of legal status. The transfer is
anticipated.to.take place on or before 31 March 2020.




