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| CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
MANAGEMENT LLP

- MEMBERS' REPORT
FOR THE YEAR ENDED 31 MARCH 2017

The members present their annual report and financial statements for the year ended 31 March 2017.

Principal activities
The principal activity of the limited liability partnership. continued to be that of the provns:on of spec;ahst and
.innovative insurance products and solutions to charities and social enterprises:.

.Members drawmgs contrlbutlons and repayments
The members' drawing pollcy allows each member to draw a proportion of thelr profit share, subject to. the cash
requirements of the business.

A member's capital requirement is linked to their share of profit and the financing requirement of the company."
The LLP Deed provides that in certain circumstances some Members may be forced to transfer their shares and
if this is done then the price to be paid will determined by the auditors in accordance wnth the formula set out in
‘the Schedule to the LLP Deed

- Except with the prior written consent of the Members n6 Member may draw out or recei‘ve back in whole or part
any Capital Contribution during the continuance of the limited liability partnership. :

Designated members
The designated members who held offlce durlng the year and up to the date of signature of the financial
statements were as follows

BWB CaSE LLP
NCVO Trading Limited

This report has been prepared in accordance with the special prowsnons relating to small companies w:thm Part '
15 of the Companies Act 2006.

On behalf of the members

. NCVO Trading Limited’
Designated Member ’ - Designated Member




| ACASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
MANAGEMENT LLP

MEMBERS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2017

The members are responsible for preparing the annual report and the financial statements in accordance wnth
applicable law and regulations.

Company law (as applied by The Limited. Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008) requires the members to prepare financial statements for each financial year.
Under that law the members have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice. Under company law (as applied by The Limited Liability
Partnerships (Accounts and Audit) (Application of Companies Act 2008) Regulations 2008) the members must
not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the limited liability partriership and of the profit or loss of the limited liability partnership for that period.
In preparing these financial statements, the members are required to: :

+ select suitable accounting policies and then apply them consistently; |

* make judgements and accounting estimates that are reasonable and prudent;

« prepare the financial statements on the going concern basis unless it is inapproprlate to presume that the
limited liability partnership will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain

the limited liability partnership’s transactions and disclose with reasonable accuracy at any time the financial -
position of the limited liability partnership and enable them to ensure that the financial statements comply with

the Companies Act 2006 (as applied by The Limited Liability- Partnerships (Accounts and Audit) (Application of

Companies Act 2006) Regulations 2008). They are also responsible for safeguarding the assets of the limited
liability partnership and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




" PROFIT AND LOSSACCOUNT

) CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
MANAGEMENTLLP

FOR THE YEAR ENDED 31 MARCH 2017

: 2017 ' 2016

Notes , A £ : £
Turnover : . o | ‘ 128,321 101,942
Cost of sales I : (56, 296) , (40,400)
Gross profit o . 72,025 61,542
Administrative expenses. : 7 . o (138) ' (48)
Profit for the financial yéar before taxation ' 71,887 ' 61,494
Profit for the financial year before members' )
remuneration and profit shares o ' . 71,887 C 61,494

Profit for the financial year before members'
remuneration and profit shares ‘ ' - 71,887 o 61,494
Members' remuneration charged as an expense .

Profit for the financial year available for , '
discretionary division among members 71,887 . : 61,494




CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
MANAGEMENT LLP '

" BALANCE SHEET

AS AT 31 MARCH 2017
c 2017 2016 '
Notes £ ' . £ £
Fixed assets
- Investments o 2 20
Current»assets :
Debtors _ 3 - 567,740 : 77,670
Cash at bank and in hand ] 76,887 2,650
© 134,627 80,320
Credltors amounts fallmg due within 4. .
one year . (24,049) (18,846)
‘Net current assets ‘ 4 o 110,578
" Total assets less current liabilities 110,598
‘Represented by:
Members' other interests ' 4 5 ]
- Members' capital classified as equity 165,002
Other reserves classified as equity ’ ) 71,887.
- 110,598
Total members' interests 5 -
Loans and other debts due to members . (126,291)
Members' other interests . 236,889
110,598

20

61,474

61,494

61,494

61,494

(22, 783)




CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
MANAGEMENT LLP '

BALANCE}SHEET (CONTINUED)
" AS AT 31 MARCH 2017

For the financial year ended 31 March 2017 the limited liability partnership was entitied to exemption from audit
under section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnershlps (Accounts and .
Audit) (Application of Companles Act 2006) Regulatrons 2008).

The members acknowledge their respon5|b|l|t|es for complylng wuth the requnrements of the Act (as applied to
limited liability partnerships) with respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the provisions applicable to limited liability -
partnerships subject to the small limited liability partnerships! regime.

The fnancral statements were approved by the members and authorlsed for issue on .&%¥ //’7 and are
signed on their behalf by:

‘ NCVO Trading Limited,
Designated member ‘ Designated Member

Limited Liability Partnership Regi"st_ratienNo. 0C318978




CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE MANAGEMENT‘LLP

RECONCILIATION OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 31 MARCH 2017

Current financial year : ) i : ) EQUITY ’ - DEBT TOTAL
: Members' other interests Loans and other debts due MEMBERS'
’ to members less any INTERESTS .
amounts due from members : -

} in debtors )
Members' Other Total Other Total Total
capital ' reserves amounts : 2017
(classified as ’
equity) _
£ £ : £ £ £ £
Amounts due to memberé ) ‘ (22,783)
Members' interests at 1 April 2016 ) : R 61,494 61,494 (22,783)‘ (22,783) 38,711
Profit for the financial year available for discretionary division among - ’ . ' )
members ) . ' - 71,887 71,887 - - 71,887
- Members' interests after profit for the year ’ - 133,381 - 133,381 (22,783) (22,783) - 110,598
- Other divisions of profits . . ‘ - (61,494) " (61,494) - - (61,494)
o o ) : .- : - : - 61,494 61,494 61,494
Other movements ) 165,002 - " 165,002 .(165,002) (165,002) . -
Members' interests at 31 March 2017 ’ . v 165,002 - 71,887 236,889 (126,291) . (126,291) - 110,598
" Amounts due to members . . : ‘ : (126,291)

(126,291)




CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE MANAGEMENT LLP -

RECONCILIATION OF MEMBERS' INTERESTS (CONTINUED) -

FOR THE YEAR ENDED 31 MARCH 2017

Prior financial year

Members' interésté at 1 April 2015 )
Profit for the financial year available for discretionary division.among
members : . )

" Members' interests after profit for the year
Allocation of profit for the financial year

Drawings
Other movements

Members' interests at 31 March 2016

Amounts due to members

EQUITY

DEBT

TOTAL
Members' other interests Loans and other debts due MEMBERS'
to members less any INTERESTS
amounts due from members
: in debtors :
Members' Other - Total .Other Total Total
capital reserves amounts 2016
(classified as
equity)
£ £ £ . £ £ ) £
35,181 72,036 107,217 . - - - 107,217
- 61,494 61,494 - - 61,494
35,181 133,530 168,711 - - - 168,711
- (72,036) (72,036) ’ - - (72,036)
- - 72,036 72,036 72,036
- - - (130,000) (130,000) (130,000)
(35,181) ) - (35,181) 35,181 35,181 -
- 61,494 61,494 (22,783) ©(22,783) . 38,711
(22,783)
(22,783)




CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
'MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS . :
FOR THE YEAR ENDED 31 MARCH 2017

1.1

Accounting policies

Limited liability partnership mformatlon

CaSE-Charity and Social Enterprise Insurance Management LLP is a Ilmlted liability partnership
incorporated in England and Wales. The registered office is 2 - 6 Cannon Street, London, UK, EC4M 6YH.

The limited liability: partnership's principal activities are disclosed in the Members' Report.

Accounting convention
These financial statements have been prepared in accordance with the Statement of Recommended

Practice "Accounting by Limited Liability Partnerships" issued in January 2017, together with FRS 102 “The
Financial Reporting- Standard applicable in the UK and Republic of Ireland” (‘FRS 102”) and the

" requirements of the Companies Act 2006 as applicable to companies subject to the small companies

regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

" The financial statements are prepared in sterling, which is the functional currency of the limited liability

1.2

1.3

partnership. Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost cohventlon modified to include the
revaluation of freehold properties and to include investment properties and certain financial mstruments at
fair value. The principal accountmg policies adopted are set out below.

These financial statements for the year ended 31 March 2017 are the first financial statements of CaSE-
Charity and Social Enterprise Insurance Management LLP prepared in accordance with FRS 102, The
Financial Reporting Standard applicable in the UK and Republic of Ireland. The date of transition to FRS
102 was 1 April 2015. The reported financial position and fnancnal performance for the previous period are
not affected by the transition to FRS 102

Turnover .
Turnover represents profit commissions recelvable and are accounted for on an accruals basis.

Members' participating interests

Members' partlcnpanon rights are the rights of a member against the LLP that arise under the members'

agreement (for example, in respect of amounts subscrlbed or otherwise contributed remuneration and
profits).

Members' participation rights in the earnings or asséts of the LLP are analysed between those that are,
from the LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A
member's participation rights including amounts subscribed or otherwise contributed by members, for
example members' capital, are classed as liabilities unless the LLP has an unconditional right to refuse
payment to members, in which case they are classified as equity. .

All amounts due to members-that are classified as liabilities are presented within 'Loans and other debts
due to members' and, where such an amount relates to current year profits, they are recognised within
‘Members' remuneration charged as an expense’ in arriving at the relevant year’s result. Undivided
amounts that are classified as equity are shown within ‘Members' other interests’. Amounts recoverable
from-members are presented as debtors and shown as amounts .due from members WIthln members’
interests. .

Where there exists an asset and liability component in respect of an individual member's participation
rights, they are presented on a gross basis unless the LLP has both a legally enforceable right to set off the
recognised amounts, and it intends either to settle on a net basis. or. to settle and realise these amounts
simultaneously, in WhICh case they are presented net.

,-8—



CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.4

1.5

Accounting policies . . ~ ~ (Continued)

Once an un3voidable obligation has been created in favour of members through allocation of profits or
other means, any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due
to members’ to the extent they exceed debts due from a specific member.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts Bank overdrafts are shown within borrowings in current liabilities. .

Financial instruments

The limited liability partnership has elected to apply the provisions of Section 11 ‘Basic Financial
Instruments’ and Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its ﬁnancnal
instruments.

Financial instruments aré recognised in the limited liability partnership's statement of financial position
when the limited liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously. '

Basic financial assets :
Basic financial assets, which include debtors and cash and bank balances, are initially measured at

- transaction price including transaction costs and are subsequently carried at amortised cost using the

effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Other financial assets )
Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are

- subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that

investments in equity instruments that are not publicly traded and ‘whose fair values cannot be measured
reliably are measured at cost Iess impairment. '

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for lndlcators of
impairment at each reportlng end date. . .

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effectlve mterest rate. The

_ impairment loss is recogmsed in profit or loss.

_If there is a decrease in the impairment loss arising from an event occurring after the impairment was

recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not prewously been recognised.
The |mpa|rment reversal is recognised in or




CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
MANAGEMENT LLP

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

1.6

Accounting policies - 4 ' A (Continued)

Derecogmtlon of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the limited liability partnership transfers the financial asset and substantially all the
risks and rewards of ownership to another entity, or if some significant risks and rewards of ownership are
retained but control of the asset has transferred to another party that i |s able to sell the asset in its entirety
to an unrelated third party. .

Classification of financial liabilities '
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the limited liability partnership after deducting all of its liabilities. ‘

Basic financial liabilities -

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade credltors are obligations to pay for goods or services that have been acquxred in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one

. year or less: If not, they are presented as non-current liabilities. Trade creditors are recognised initially at

transaction price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities ,

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is
applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph- 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as fair value though profit or loss to
eliminate or. reduce an accounting mismatch or if the instruments are measured and their performance
evaluated on a fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the limited Ilablllty partnershlps obllgatlons expire or are
discharged or cancelled.

Equity instruments

Equity instruments issued by the limited liability partnership are recorded at the proceeds received, net of
direct issue costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the limited liability partnershlp

-10 -



| CASE-CHARITY AND SOCIAL ENTERPRlSE INSURANCE
MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) .
FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies : R (Continued)

- 1.7 Derivatives

Derivatives are initially recogmsed at fair value at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised
in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on the nature of thé hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a
negative fair value is recognised as a financial liability.

2 Fixed asset investments

. 2017 2016
£ £
Investments . .20 20
Movements in fixed asset investments _
Investments
other than
loans
£
Cost or valuation o . .
At 1 April 2016 & 31 March 2017 o ‘ : 20
Carrying amount . :
At 31 March 2017 : . N 20
At 31 March 2016 ' . 20
3 Debtors .
‘ » 2017 2016
Amounts falling due within one year: : £ £
- Other debtors S 57,740 77,669
4 Creditors: amounts falling due within one year _ : o
: ~ 2017 2016
£ £
~Amounts due to group undertakings ahd undertakings in. . S
which the LLP has a parﬂmpatmg lnterest . .20 20
Other creditors . ‘ ' . . 24,029 18,826
24049 18,846




CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE MANAGEMENT'LLPA.

NOTES TO THE FINANCIAL STATEMENTS .(CONTINUED)'

FOR THE YEAR ENDED 31 MARCH 2017

5 Reconciliation of Members' Interests

Amount due from members

Members' interests at 1 April 2016

Profit for the financial year available for discretionary division among
members :

.Members' interesté after profit for the year
Other divisions of profits ‘

Other movements
Members' interests at 31 March 2017

Amounts due to members

EQUITY : . DEBT TOTAL
Members' other interests Loans and other debts due MEMBERS'
’ to members less any INTERESTS
amounts due from members
in debtors .
‘Members' Other Total Other " Total Total
capital reserves amounts 2017
(classified as ’
equity) . . B
£ £ £ £ £ £
(22,783)
- 61,494 61,494 (22,783) (22,783) 38,711
. 71887 71887 - - 71,887
- 133,381 1.33,381 ) (22.,783) (22,783) 110,598
- " (61,494) (61,494) - . - (61,494)
- - _— 61,494 61,494 61,494
165,002 - 165,002 (165,002) (165,002) -
165,002 71,887 236,889  (126,291) (126,291) 110,598
(126,291)
(126,291)

L -12-



CASE-CHARITY AND SOCIAL EN-TER‘PRISE INSURANCE
MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

6  Loans and other debts due to members

In the event of a winding up the amounts included in "Loans and other debts due to members" will rank
equally with unsecured creditors.

7  Financial commitments, guarantees and contingent liabilities -
In accordance with service agreements, -certain members are entitled to receive payment for ‘services

provided. In view of the results to date these sums ‘have been deferred and will only become due for
payment as and when cash flow permits. ' '

-13-



CASE-CHARITY AND SOCIAL ENTERPRISE |NSURANCE
MANAGEMENT LLP

MANAGEMENT.INFORMATION | |
' FOR THE YEAR ENDED 31 MARCH 2017



- CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
MANAGEMENT LLP -

. DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2017

2017

£ £ ' £
Turnover ‘
Sales ' 128,321
Cost of sales _ . ' :
Commission paid : : 56,296 40,400

(56,296)

Gross profit : ‘ ' ' 72,025
Administrative expénses ; . (138)

Operating profit ) 71,887

2016
£

101,942

(40,400)

61,542

(48)

" 61,494
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CASE-CHARITY AND SOCIAL ENTERPRISE INSURANCE
MANAGEMENT LLP

. SCHEDULE OF ADMINISTRATIVE EXPENSES
- FOR THE YEAR ENDED 31 MARCH 2017

2017 2016 . -
£ i
Administrative expenses . _ .
Bank charges : o 38 - 48

Sundry expenses ' ‘ - 100

138 : 48




