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Report of the Independent Auditors to
Leopold Square Investinents LLP
Under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts set out on pages three to five, together with the financial statements of Leopolc
square Investments LLP for the year ended 31 March 2008 prepared under Section 226 of the Companies Act 1985 as modifiec
sy the Limited Liability Partnerships Regulations 2001.

I'his report is made solely to the LLP, in accordance with Section 247B of the Companies Act 1985 as modified by the Limitec
_iability Partnerships Regulations 2001. Our work has been undertaken so that we might state to the LLP those matters we are
‘equired to state to it in a special auditors' report and for no other purpose. To the fullest extent permitied by law, we do no
ccept or assume responsibility to anyone other than the LLP, for our work, for this report, or for the opinions we have formed.

Respective responsibilities of members and auditors

[he members are responsible for preparing the abbreviated accounts in accordance with Section 246 of the Companies Act 198:
1s modified by the Limited Liability Partnerships Regulations 2001. It is our responsibility to form an independent opinion as «
~hether the LLP is entitled to deliver abbreviated accounts prepared in accordance with Sections 246(5) and (6) of the Act a:
nodified by the Limited Liability Partnerships Regulations 2001 to the Registrar of Companies and whether the abbreviatec
wiccounts have been properly prepared in accordance with those provisions and to report our opinion to you.

Basis of opinion

We conducted our work in accordance with Bulletin 2006/3 "The Special Auditor's Report on Abbreviated Accounts in the
Jnited Kingdom" issued by the Auditing Practices Board. In accordance with that Bulletin we have carried out the procedure:
~e consider necessary to confirm, by reference to the financial statements, that the LLP is entitled to deliver abbreviatec
iccounts and that the abbreviated accounts to be delivered are properly prepared.

Dpinion

n our opinion the LLP is entitled to deliver abbreviated accounts prepared in accordance with Sections 246(5) and (6) of the
“ompanies Act 1985 as modified by the Limited Liability Partnerships Regulations 2001, and the abbreviated accounts hawve
seen properly prepared in accordance with those provisions.

_loyd Piggott Limited \J,%jd P@;&_ Ued A
“hartered Accountants and Registered Auditor

Wellington House —_—
19/41 Piccadilly

vianchester
Vi1 1LQ

Date: 2—0"\‘ \ e,




Leopold Square Investments LLP

Abbreviated Balance Sheet

31

Notes
FIXED ASSETS
nvestment property 2

ZURRENT ASSETS
Jebtors
_ash at bank

“REDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

FNOTAL ASSETS LESS CURRENT
LIABILITIES

ZREDITORS
Amounts falling due after more than one year 3

NET LIABILITIES ATTRIBUTABLE TO MEMBERS

LOANS AND OTHER DEBTS DUE TO
VIEMBERS

VIEMBERS' OTHER INTERESTS
nvestment revaluation reserve

TOTAL MEMBERS' INTERESTS
_oans and other debts due to members
viembers' other interests

Amounts due from members

March 2008

2008

234,013

512,217

746,230

776,312

£

9,540,000

(30,082)

9,509,918

9,816,922

(307,004)

25,650

(332,654)

(307,004)

25,650
(332,654)
(140,717)

(447,721)

The notes form part of these abbreviated accounts
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Leopold Square Investments LLP
Abbreviated Balance Sheet - continued

31 March 2008

I'ese abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies Ac
1985 as modified by the Limited Liability Partnerships Regulations 2001 relating to small LLPs.

29/, /o

he financial statements were approved by the members of the LLP on .................0.0L 0D c{ ....... and were signed by:

......... ....M‘.\nm........@...&wv“............ W\Q‘\]l QA COJQM"'M

An RN (s M

- Designated member

The notes form part of these abbreviated accounts
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Leopold Square Investments LLP

Notes to the Abbreviated Accounts
For The Year Ended 31 March 2008

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation o
certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective January 2007) anc

the requirements of the Statement of Recommended Practice, Accounting by Limited Liability Partnerships.

Turnover

Turnover represents rents and service charges received from external customers at invoiced amounts less value addec

tax.

Investment property

Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in marke

value is transferred to a revaluation reserve.

INVESTMENT PROPERTY

COST OR VALUATION

Additions

Revaluations

At 31 March 2008

NET BOOK VALUE

At 31 March 2008

CREDITORS

Creditors include an amount of £9,816,922 for which security has been given.

They also include the following debts falling due in more than five years:

2008
) £
Repayable otherwise than by instalments
Bank loans more 5 yrs non-inst 9,816,922

Total
£

9,872,654

(332,654)

9,540,000

9,540,000

2007
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