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COLLYER BRISTOW LLP
Members Report for the year ended 31 May 2011

The members present thew report and financial statements for the year ended 31 May 2011

Principal activity

The principal activity of the firm 1s provision of legal services from its main office in London and through a branch
In Geneva

Review of the business
These financial statements reflect the results from 1 June 2010 to 31 May 2011

Successful integration of new personnel at all levels together with continuing strong performances in our Dispute
Resolution and Tax and Estate Planning practices saw the firm's turnover grow by 6 7% In the year Profits were
also higher with a 4% increase year on year, the difference In growth rates reflecting continuing investment for
the future in personnel dunng the year

The LLP continues to hold the Law Society's Lexcel quality standard and 1s an accredited Investor in People

Designated members
The following designated members have held office since 1 June 2010

Paul Jeremy Sillis
lan Roger Woolfe
John Donaldson Saner

Policy on members’ drawings and capital

There have been no changes in the members' drawing policy in the year [t allows each member to draw a
proportion of thewr profit share, subject to the cash requirements of the business

A member's capital requirement is specified by the members' agreement

Statement of members’ responsibilities

The members are responsible for preparing the financial statements in accordance with applicable law and
regulations

Company Law (as applied by The Limited Liability Partnerships {Accounts and Aud:it) {Application of Companies
Act 2006) Regulations 2008) requires the members to prepare financial statements for each financial year
Under that law, the members have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law (as appled by The Limited Liabiity Partnerships {Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008) the members must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the imited hability partnership and of the
profit or loss of the hmited l1lability partnership for that year In prepanng those financial statements, the members
are required to

s Select suitable accounting policies and then apply them consistently,
* Make judgements and estimates that are reasonable and prudent,

* state whether apphcable accounting standards have heen followed, subject to any matenal
departures disclosed and expiained in the financial statements,

* Prepare the financtal statements on the going concern basis unless it 1s inappropnate to presume
that the imited liability partnership will continue in business
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COLLYER BRISTOW LLP

Members Report for the year ended 31 May 2011

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the mited hability partnership's transactions and disclose with reasonable accuracy at any time the financial
position of the imited Liability parinership and to enable them lo ensure that the financial statements comply with
the Companies Act 2006 { as applied by The Limited Lrability Parinerships {Accourts and Audit) (Apphcation of
Compamies Act 2008) Regulations 2008) They are also responsible for safeguarding the assets of the imied
habity partnership and hence for taking reasonable steps for the prevention and detechion of fraud and other
irregulanties

Statement of disclosure to auditor

So far as the members are aware, there 1s no relevant audit information of which the imited liabihity partnership's
auditors are unaware Additionally, the members have taken ali the necessary steps thal they ought to have
taken as members 1n order to make themselves aware of all relevant audit informatton and to establish that the
imited labity partnership’s auditors are aware of that information

Auditors

Beavis Morgan Audit Limited were appointed auditors to the hmited liabibity parinership and n accordance with
section 485 of the Companies Act 2006 (as applied by The Limited Liability Partnerships (Accounts and Audi)
(Apphcation of Companies Act 2006) Regulations 2008). a resolution proposing that they be re-appomnted will be
put to the next members’ meeting

ehalf of the members
A
JU
\ TR VNS

ian Roger Woolfe Paul Jeremy Siflls John Donaldson Saner
Designated Member Designated Member Designated Member

Dated T\ Fchwﬂswl g
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COLLYER BRISTOW LLP

Profit & Loss Account for the year ended 31 May 2011

2011 2010
Notes £'000 £'000
Turnover 2 14,447 13,531
Other operating income 19 12
14,466 13,543
Staff Costs 5 (5,450) (5,205)
Depreciation 7 (258) (263)
Other operating expenses (3,453) (3,060)
Profit on disposal of iInvestments 4 -
Impairment on investment in shares (60) -
Operating Profit 3 5,249 5,015
Interest recewvable and similar income 35 33 ‘
Interest payable and similar charges 8 {83) (63) |
Profit for the financial year before members* 5,201 4985
remuneration and profit shares
Member's remuneration charged as an expense {5,201) (4,985)

Result for the financial year available for
discretionary division among members - -

The above results were generated from continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account
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COLLYER BRISTOW LLP

Baiance Sheet as at 31 May 2011

2011 2010
Notes £'000 £°000
Fixed Assets
Tangible Fixed Assets 7 1,295 1,373
Investments 2 -
1,297 1,373
Current Assets
Work In progress 8 207 256
Amounts recoverable on contracts 8 1,072 1,282
Trade Debtors 4,281 3,708
Amounts due from members 6 15
Other deblors and prepayments 9 510 555
Cash at bank and in hand 50 43
6,126 5,869
Creditors' amounts falling due within one year
Bank overdraft and loans 10 1,363 1,180
Other creditors and accruals 11 1,893 1,540
Current Liabilities 3,256 2,720
Net Current Assets 2,870 3,139
Total Assets less current liabilities 4,167 4,512
Creditors amounts falling due after more than one year
Bank and other loans 12 654 738
Other creditors 13 78 52
732 790
Provision for liabilities
Other provisions 14 405 424
405 424
NET ASSETS ATTRIBUTABLE TO MEMBERS 3,030 3,298
REPRESENTED BY
Loans and other debts due to members within one year .
Members capital classified as a rability under FRS25 - 34
Other amounis 1,691 1,960
1,691 1,994
Loans and other debts due to members after more than one year
Members capiial ciassified as a habihty under FRS25 1,339 1,304
3,030 3,298
TOTAL MEMBERS INTERESTS
Amounts due from members (€) (19)
Loans and other debts due to members 3,030 3,288
3.024 3283

2\ pe.&s.wj 200
The §nancial results were approved by members on n and signgae

ey GINIR

lan Roger Woolie Paul Jeremy Sillis 3
Designated Member Designated Membaer Designated Member

Limited Liabihty Partnership number OC318532
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COLLYER BRISTOW LLP
Statement of Members Interests for the year ended 31 May 2011

Loans & other

debts due

tof{from)

members

£000

Amounts due to members 3,298
Amounts due from members {15)
Balance at 1 June 2010 3,283
Members remuneration charged as an expense 5,201
Members interest after profit for the year 8,484

Introduced by members 35

Repayments of capital classified as a hability under FRS 25 (34)

Drawings (5,419)
Former members balances to creditors (36

Amounts due to members 3,030
Amounts due from members 6

Balance as at 31 May 2011 3,024

Capital 1s repaid to members upon cessation of membership of the imited lability partnership and so 1s
presented above in amounts due to members

In the event of Collyer Bristow LLP going into adminustration or being wound up, loans and other debts
due to members ranks after unsecured creditors who are not members of Collyer Bristow LLP
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COLLYER BRISTOW LLP

Cash Flow Statement for the year ended 31st May 2011

Note

Net cash flow from operating activities

Returns on investments and servicing of finance
Interes! received

Interest element of HP and leases

Interest paid

Capiltal expenditure

Payments to acquire tangible fixed assets
Transactions with members and former members
Payments to members

Contributions by members

Financing

Capital element of HP and leases

Loan finance raised
Loan repayments

2011 2011 2010

£'000 £'000 £'000
5569

35 33

(17 (14)

8 (48) ___(49)

(31}
(5,459) (5.393)
35 (5424) 185
(75) (67)
601 739

(825) (299) (777)

Decrease in Cash (243)
Note 1 Reconciliation of operating profit to net cash mflow from operating activities
2011
£'000
Operating profit 5,249
Cepreciation charges 258
Decrease In other provisions (19}
(Increase)/decrease in work 1n progress 49
Decreasef/(increase) In amounts recoverable on contracts 210
{Increase)/decrease in debtors (528)
Increase/{decrease) In creditors 337
(ProfitiLoss on disposal of fixed assets 4

Net cash inflow from operating activities
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5,559
-+

2010
£'000

5,176

(30)

(23)

{5,208)

(105}

{190}

2010
£'000

5,015
263
(21)
(30)
100
(319)
168

5176




COLLYER BRISTOW LLP

Cash Flow Statement for the year ended 31st May 2011

Note 2 Reconciliation of net cash fiow to movement In net debt

Decrease in cash in period
Decrease In debt and lease financing

Deacrease in loans and other amounts due to members

Net debt at start of year
Net debt at end of year

Note 3 Analysis of changes in net debt

Cash in hand and at bank

Overdrafis

Debt due within 1 year
HP and ioans
Debt due after 1 year

Loans and other debts due to members within 1 year
Loans and other debts due to members after 1 year

Total
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2011 2010
£'000 £'000
(243) {190)
48 105
268 283
71 198
(5.264 _ (5462)
(5,193) (5,264)
At 1st June Cash Other At 31 May
2010 flows Changes 2011
43 7 - 50
(907) (250) - (1,157)
(864) (243) - (1,307)
(273) 67 - (208)
9N (72) {33 (196)
(738) 84 - (654
{1.102) 79 (33) (1.056)
{1,994) 303 - {1.691)
(1.304) (35) {1,339)
{3,298) 268 - (3,030
{5,264) 104 {33) {(5,183)




COLLYER BRISTOW LLP

Notes to the Financial Statements for the year ended 31 May 2011
1 Accounting Policies

11 Accounling convention
The financial statements are prepared under the historical cost convention of accounting and have been prepared In
accordance with applicable accounting standards

The financial statements have been prepared on the going concern basis, which assumes that the LLLP will continue in
operational existence for the fereseeable future Based on current and projected trading information for a period 1n
excess of 12 months from the date of approval of these financial statements, the members expect that the LLP will
have sufficient cash resources available to continue to trade for the foreseeable future If the members’ expectations
concerning future trading are not realised, the LLP may require more resources In such circumstances the members
may elect to reduce therr monthly drawings to cover any deficit

1 2 Compliance with accounting standards
The financral statements are prepared in accordance with apphcable United Kingdom Standards {United Kingdom
Generally Accepted Accounting Practice) and the Limited Liability Partnership Statement of Recommended Practice,
which have been applied consistently (except as otherwise stated)

13 Tangible fixed assets and depreciation
Tangibie fixed assets are stated at cost less depreciatton Depreciation 1s provided at rates calculated to write off the
cost less estimated residual value of each asset over its expected useful life, as follows

Short leasehold land and buildings - 15 years straight iine
Office Equipment - 3 to 7 years (dependent on estimated life of asset) straight line
Fixtures & Fittings - 7 years straight line

Artworks (included in fixtures & fitings) are not depreciated due to the high residual value of the assets

- 14 Forewgn currency translation
Monetary assets and habilities denominated in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date
Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction All differences are
taken to profit and loss account

15 Taxation
Full provision has been made in the accounts for the habilittes of Senior Members in respect of final habiity to
Schedule D Case 1 taxation and class [V national insurance contnbutions No provision has been made for the tax
and national insurance habiities of Jurtor Members, who are responsible for meeting ther own llabilies

16 Amounts recoverable under conlracts and work in progress
Work in progress in generally vaiued at the amounts expected to be recovered and 1s recognised as "amounts
recoverable under contracts” in the balance sheet
Exceptionally, where the nght to consideration had not been received, work in progress 1s valued at the lower of cost
and net realisable value in accordance with SSAP 9

17 Treatment of operating and finance leases
Rentals payable under operating leases are charged against income on a straight line bas:s over the fease term

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and depreciated
over the shorter of the lease term and their useful lives

Obligations under such agreements are included n creditors net of the finance charge allocated to future perods The
finance element of the rental payment 1s charged to the profit and loss account so as to produce a constant penodic
rate of charge on the net obligation outstanding 1n each penod

18 Pensions

The imited Liability partnership cperates a defined contnbution scheme for the benefit of employees
Contnibutions payable are charged to the profit and loss account in the year they are payable
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COLLYER BRISTOW LLP

Notes to the Financial Statements for the year ended 31 May 2011

2 Turmover

Turnover represents the amounts recevable for the provision of legal services and 1s net of VAT and discounts

3 Operating Profit

Operating profit 15 stated after charging

Depreciatron of tangible assets

Operating lease rentals - land and buildings

Auditer's remuneration (tncluding Accountant's report to the Solicitors
Regulation Authority)

Remuneration of audrtors for non-audit work

Pension contrnibutions payable by the firm

4 Members

Average number of members dunng the year

The share of profit to the member with the largest entitlement was

5 Employees

{a) Average number of persons employed during the year in the provision of legal services

Non member solicitors and other fee earners
Administration & secretanal

{b) Employment costs
Wages and salares
Social secunty costs

Qther pension costs and benefits
Other employment costs
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2011 2010
£'000 £'000
258 263
551 551
20 22

4 &

71 70
2011 2010
Members Members
31 28
2011 2010
Member Member
£000 £000
328 277
2011 2010
35 34

49 50
2011 2010
£'000 £000
4,331 4,245
472 447
163 157
484 356
5,450 5,205




COLLYER BRISTOW LLP

Notes to the Financial Statements for the year ended 31 May 2011

6 Interest payable and similar charges 2011 2010
i £'000 £'000
! Interest payable on
Bank overdrafts and loans 79 86
Lease and HP finance charges allocated for the year 17 14
Client deposits {14) (17}
82 B3
7 Tangible fixed assets
Short
! leasehold Fixtures
| land & Office and
| builldings Equipment  fittings Total
! £000 £000 £'000 £000
! Cost
At 1st June 2010 1,342 1,215 234 2,791
Additions - 173 7 180
Disposals - - - -
At 31st May 2011 1,342 1,388 241 2971
Deprect
At 1st June 2010 422 914 82 1,418
Charge for the year a3 143 22 258
On disposals - - - -
At 31st May 2011 515 1,057 104 1,676
Net book vaiue at 31st May 2011 827 331 137 1,285
N val 1st May 2010 820 3 152 1,373
' 2011 2010
| £000 £000
| Tangible fixed assets held under HP and finance leases
I Office equipment at cost 763 615
' Less accumulated depreciation (588) (530)
Net Book Value 175 85
8 Work in progress and Debtors 2011 2010
£'000 £'000
Work in pregress at cost 207 256
Amounts recoverable on contracts 1,072 1,282
9 Qther Debtors & Prepayments 2011 2010
£000 £'000
Other debtors 68 70
Prepayments and accrued income 442 485
510 555
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COLLYER BRISTOW LLP

Notes to the Financial Statements for the year ended 31 May 2011

10 Bank overdrafts & loans. amounts falling due within one year 2011 2010
£'000 £'000

Bank overdraft 1,157 907
Bank loan - secured 84 84
Bank loan - unsecured 122 189
1,363 1.180

The bank overdraft 1s secured by a guarantee and indemnily given by senior members

The bank loan 18 secured by a legal charge over the lease of premises occupied by the
LLP at 4 Bedford Row London WC1R 4DF

11 Other Creditors & Accruals amounts falling due within one year

2011 2010
£'000 £'000
Trade creditors 809 542
Taxes & social secunty (including VAT) 478 549
Other creditors 40 51
Obligations under finance leases and hire purchase contracts 118 39
Accruals and deferred income 348 359
1,893 1,540

Finance Leases are secured over the related fixed assets
12 Creditors amounts falling due after one year 2011 2010
£'000 £'000
Bank loan 654 738

Analysis of loans

Not wholly repayable within 5 years by instalments 318 402
Wholly repayable within 5 years 420 420
738 822
Inctuded in current liabibties (84) (84)
654 738
Instalments not due within 6 years 318 402

The bank loan 15 secured by a legal charge over the lease of premises occupied by the LLP at 4 Bedford Row London
WC1R 4DF The agreement with the Bank I1s that the loan 1s repayable over the lerm of lhe lease but as s customary
the Bank has an overriding condition that allows for repayment on demand

13 Creditors. amounts falling due after one year

2011 2010

£000 £'000

Obligations under finance lease and hire purchase coniracts 78 52

14 Provisions for labhties and charges

Provision for neghgence claims - at 1 June 2010 424
New provisions 105
Provistons released {124)
At 31 May 2011 405

The firm makes a provision for the expecled cost of defending or settling all known professional neghgence claims
where the nature of the claim s deemed to be valid and the expense Is not recoverable from our Professional
indemnity Insurance
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COLLYER BRISTOW LLP

Notes to the Financial Statements for the year ended 31 May 2011
16 Financial Commitments

At 31 May 2011 the Imuted hiability partnership had annual commitments under non-cancellable
operating leases as follows

2011 2010
Expiry date £'000 £'000
In over 5 years 513 513

16 Related party transactions
Related party transactions occurred with members of the firm during the narmal course of funding of the business
17 Controling Party

The LLP 1s cantrolled by the members
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COLLYER BRISTOW LLP

Independent Auditors' Report to the Members of Collyer Bristow LLP

We have audited the financial statements of Collyer Bnistow LLP for the year ended 31 May 2011 set out on
pages 6 10 15 The financial reporting framewaork that has been appled in thew preparation 1s applicable law and
United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice)

This report 1s made soiely to the Imited liability partnership’s members, as a bedy, in accordance with Chapter 3
of Part 16 of the Companies Act 2006 as applied by the Limited Liakility Partnerships {Accounts and Audit)
(Apphcation of Companies Act 2006) Regulations 2008 Our audit work has been undertaken so that we might
state to the imited Irability partnership's members those matters we are required to state to them in an auditors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the limited hability partnership and the limited liability partnership's members
as a hody, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of the members and auditors

As explamed more fully in the Members' Responsibilities Statement set out on pages 4 & 5, the members are
responsible for the preparation of the financial statements and for being satisfied that they give a true and far
view QOur responsibiity 1s to audit and express an opimion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland} Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures In the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or error This Includes an assessment of whether the accounting poiicies are approprate to the imited
habihty partnership’s circumstances and have been consistently applled and adequately disclosed, the
reasonabieness of significant accounting estimates made by the designated members, and the overall
presentation of the financial statements In addiion, we read zll the financial and non-financial information in the
Annual Report to identify matenal inconsistencies with the audited financial statements If we become aware of
any apparent matenal misstatements or iInconsistencies we consider the implications for our report

Opinion on financial statements
In our opinion the financial statements
* give a true and farr view of the state of the hmited hability partnership's affairs as at 31 May 2011
and of its profit for the year then ended,
« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

« have been prepared in accordance with the requirements of the Companies Act 2006 as applied to
hmited habiity partnerships by the Limited Liability Partnerships (Accounts and Audit} (Appiication
of Companies Act 2006) Regulations 2008

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as appled to
limited hiability partnerships requires us to report to you if, in our opinien

* adequate accounting records have not been kept, of returns adequate for our audit have not been
receved from branches not visited by us, or

» the financial statements are not In agreement with the accounting records and returns, or

+ we have not recerved all the information and explanations we require for our audit

Pearts Mnpns Bt U3
Matthew Burge (Senior Statutory Auditor) Dated n F!'/(Mu/b L
for and on behalf of Beavis Morgan Audit Limited

Chartered Accountants 82 St John Street
Statutory Auditor London
EC1TM 4JN
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