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ASPIRE INDEPENDENT FINANCIAL PLANNERS LLP

' BALANCE SHEET-
AS AT 31 MARCH 2019

. ' : 2019
Notes £

Fixed assets . '

.Tangible assets ' . -3

- ‘Current assets o . o

Cash at bank and in hand - S 116,884

Cred|tors amounts falhng due within . - C

one year, 4 . (15,746)

Net current assets

» Total assets less current liabilities and net
assets attributable to members ’

~'Represented by:

“Members' other interests
Other reserves classified as equity

Total members' interests
~ Members' other interésts

11,492

101,138

112,630

112,630

112,630

112,630

2018

139,219

(14,847)

14,135

© 124,372

138,507

138,507

The members of the limited Ilablhty partnershlp have elected not to molude a copy of the proft and loss account .

“ within the fnanmal statements

' For the fnancral year ended 31 March 2019 the limited hablllty partnership was entitled to exemptron from audit
under section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnershlps (Accounts and
- Audit) (Appllcatlon of Companies Act 2006) Regulatlons 2008) relatmg to small limited I|ab|||ty partnershlps )

The members acknowledge their responsibilities for complymg wuth the requtrements of the Act (as applied to
Ilmlted Ilabrllty partnerships) with respect to accountlng records and the preparatlon of accounts L

These fi nanclal statements have been prepared and dehvered in accordance with the prov15|ons apphcable to.
Ilmlted liability partnerships subject to the small limited liability partnershlps reglme '

The financial statements were approved by the members-and authonsed for issue on 21 November 2019 and are

slgned on their behalf by
GPlein -  JMaze
Designated member N Desrgnated Member

Limited Llabrllty Partnershlp Regrstratlon No 00317451




'ASPIRE INDEPENDENT FINANCIAL PLANNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

1

.14

1.2

1.3

Accounting polioies

Limited liability partnershlp information .

, Asplre Independent Financial Planners LLP is a limited Irabrltty partnershlp incorporated in 'England and

Wales. The reglstered office is Aspire House, 17 Statlon Road, Flnchley, London, N3 2SB.

. The limited liabiiity partnership's principal activities are disclosed in the Members' Report.

Accountmg conventlon

-These financial statements have been prepared in accordance with the Statement of Recommended” -
. Practice "Accounting by Limited Liability Partnerships" issued in January 2017, together with FRS 102 “The

Financial Reporting Standard applicable in the UK and Republic of Ireland” (‘FRS 102”) and the
requirements of the Companies Act 2006 as.applicable to companies subject to the small companies
regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where

'addltlonal d|sclosure is required to show a true and fair v1ew

The fi nanc:al statements are prepared in sterling, which is the functronal currency .of the limited liability
partnershlp Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historicai cost convention,’ modif ed to include the

revaluation of freehold properties and to include investment properties and certain fi nancral instruments at .’

fair value. The principal accounting policies adopted are set out below.

Turnover -

" Turnover represents amounts recelvable for work carried out in respect of services provnded to cllents

If, at the Balance sheet date, completion of contractual obligations is dependent on extemal factors (and
thus outside the control of the Limited. Liability Partnership), then revenue is recognised only when the _
event occurs. In“such cases,.costs mcurred up to the Balance sheet date are carried forward as work in
progress : S :

Members participating interests

- Members' participation nghts are thé rights of a member against the LLP that arise under the members

agreement (for example in respect of amounts subscribed or otherwise contrlbuted remuneratlon and

~ profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are,
from the LLP's perspective, either a financial liability. or equity, in accordance with section 22 of FRS 102. A
member's participation rights including amounts subscribed or otherwise contributed by members, for
example. members' capital, are classed as liabilities unless the LLP has -an unconditional rlght to refuse
payment to members in which case they are classified as equity. : .

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts
due to members' and, where such -an amount relates to current year profits, they are recognised within -

‘Members' remuneration charged as an expense’ in arriving at the relevant year's result. Undivided

amounts that are classified as equity are shown within ‘Members' other interests’. Amounts recoverable

. from members are presented as debtors and shown as amounts due from members within members’
interests.

Once an unavoidable obligation has been created in favour of-members through allocation of profits or

other means, any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts
due to members'’ to the extent they exceed debts due from a specific member. .




ASPIRE INDEPENDENT FINANCIAL PLANNERS LLP

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019 . '

1.4

15

1.6

Accounting policies R ) : . : : ’ (Continued)

Tangible fi xed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses. ' .

Depreciation is recognised so as'to wrlte off the cost or valuatron of assets Iess their resrdual values over
their useful Ilves on the following bases

. Short leasehold ' - Over the term of the lease
- Furniture and equipment - < -25% Reducing balance

The garn or loss arising on the drsposal of an asset is determined as the drfference between the sale

_proceeds and the carrying value of the asset,-and is recognrsed in the profit and Ioss account

Impalrment of fixed assets
At each reporting period end date, the Irmrted liability partnershrp reviews the carrying amounts of its

tangible assets to determine whether there is any indication that those assets have suffered an impairment

loss. If any such indication exists, the recoverable amount.of the asset is estimated in order to determine
the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an

" individual asset, the limited liability partnershrp estimates the recoverable amount of the cash -generating

unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specrf ic to the asset for
which the estimates of future cash flows have not been adjusted '

' If the recoverable amount of an asset (or cash-generating unit) is estrmated to be less than its carrymg

amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which. case. the |mpa|rment loss is treated asa revaluatron decrease. :

‘ Recogmsed |mpa|rment losses are reversed if,- and onIy if, the reasons for. the rmparrment loss have
. ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or

cash-generating- unit) is increased to the revised estimate of its recoverable amount, but so that the -

increased carrying amount does not exceed the carrying amount that would have been determined had no

impairment loss been-recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately-in profit or loss, unless the relevant asset is carried at a
revalued amount in whrch case the reversal of the impairment Ioss is treated as a revaluation increase.

Cash at bank and i in hand :

Cash at bank and in hand are basrc fi nancral assets and include cash in hand, deposits held at caII with,
banks,- other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts aré shown within borrowings in current Ilabllltles : :




ASPIRE INDEPENDENT FINANCIAL PLANNERS LLP |

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1.7

Accounting policies‘ . g ‘ (Continued)

" Financial instruments

The limited liability partnership has elected to apply the provisions of Section 11 ‘Basic Financial
Instruments’ and Section 12 ‘Other Financial Instruments: Issues’ of FRS 102 to all of its financial

. instruments.

Financial instruments are recognised in the limited liability partnership's statement of financial position

when the limited liability partnership becomes party to the contractual provisions of the mstrument

‘Financial assets and liabilities are offset and the net amounts presented in the financial statements when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a

" net basis or to realise the asset and settle the liability simultaneously.

Basic flnanCIaI assets

Basic financial assets, which include debtors and cash and bank balances are initially measured- at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the. present value of the future receipts discounted at a market rate of interest. Financial
assets classlf ed as receivable within one year are not amortised. . .

Other financial assets _
Other financial assets, including investments in equity instruments Wthh are not subsidiaries, associates -
or joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in profit orloss, except

‘that investments in equity instruments that are not publicly traded and whose fair values cannot be

measuréd rellably are measured at cost less |mpa|rment

Impairment of financial assets :
Financial assets, other than those held at fair value through profit arid loss, are assessed for indicators of
|mpa|rment at each reporting end date. . :

Financial assets are impaired where there is objecfive 'e\,{iden'ce'that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the

present value of the estimated cash flows discounted at the asset's original effective mterest rate. The

impairment loss is recognlsed in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is- such that the current carrying amount does not
exceed what the carrying amount. would have been, had the impairment not previously been recognised.-
The |mpa|rment reversal is recognised in profit or loss. . .

Derecognition of financial assets :

Financial assets are derecognised only when the contractual nghts to the cash flows from the asset expire
or are settled, or when the limited liability partnership transfers the financial asset and substantially all the
risks and rewards of ownership to another entity, or if some significant risks and rewards of ownership are '
retained but control of the asset has transferred to another party that is able to sell the asset i inits entarety
to an unrelated third party v

Classification of financial liabilities v :

Financial liabilities and equity instruments are classified according to the substance of thé contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the limited liability partnershlp after deducting-all of lts liabilities.




ASPIRE INDEPENDENT FINANCIAL PLANNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

Accounting policies’ ' ' a : . . (Continned)

Basic financial liabilities

-Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and

preferénce shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. .

Trade creditors are obligations to-pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Other fmanc:al liabilities
Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are ‘initially recognised at fair value on the date a derivative contract is entered

~into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are’

1.8

1.9

1.10

recognised in profit or loss in fi inance costs or finance income as appropriate, unless hedge accountlng is
applied and the hedge is a cash flow hedge. .

Debt instruments that do not meet the cenditions in FRS 102 paragfaph 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as fair value though profit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance

-evaluated on a fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial Ilabllmes : g
Financial liabilities are derecognised when the limited I|ab|I|ty partnershlps obligations expire or are

‘dlscharged or. cancelled

- Equity mstruments

Equity instruments issued by the limited Ilablllty pannershlp are recorded at the proceeds received, net of
direct issue costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the limited liability partnershlp

Employee benefits

The costs of short-term employee benefits are recognised as.a Ilablllty and an expense, unless those costs
are requured to be recognised as part- of the cost of stock or fixed assets.

The cost of any unused hollday entitlement is recognised in the penod in which the employee’s services
are received. :

. Termination benefits are recognised immediately as an expense,When the limited liability partnership is

dernonsfrably committed to terminate the employment of an employee or to provide termination benefits.

Retlrement benefits and post retirement payments to members
Payments to defined contnbutlon retlrement benefit schemes are charged as an expense as they fall due.

Employees who are members will receive their pension from the scheme on retirement.




ASPIRE IN’DEPENDENTlFIN'ANCIAL PLANNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

2

Em pioyees

The average number of persons (excludlng members) employed by the partnershlp dunng the year was 7

(201 8- 8)

Tangible fixed assets

: Cost

At 1 April 2018

.Additions

" At 31 March 2019

Depreciation and impaifment '
At 1 April 2018
Depreciation charged in the year

~ At31March 2019 -

Carrying amount
At 31 March-2019

At31 March 2018

CC

Other creditors

Loans and other debts due to memb‘ere o

.Creditors: amounts fallingv due within one year _' N

'

" Land and

Plant and

Total .

" buildings machinery
: etc - .
£ £ £
9,497 62,820 72,317
. 1,414 1,414
9,497 64,234 73,731
7458 . 50724 58,182
678 . 3,379 4,057
8136 54103 62,239 "
1,361 10,131 11,492
. 2,039 12,096 14,135
2019 2018
£ £
15,746 14,847

In the event of a wmdmg up the amounts mcluded |n "Loans and other debts due to members will rank
equally with unsecured creditors. : .




