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ECLIPSE FILM PARTNERS NO. 3 LLP

DESIGNATED MEMBERS' REPORT
FOR THE YEAR ENDED 5 APRIL 2009

The designated members present their annual report together with financial statements of Eclipse Film
Partners No.3 LLP (the LLP} for the year ended 5 Aprit 2009.

PRINCIPAL ACTIVITIES
The principal activity of the LLP continued to be that of film exploitation.
DESIGNATED MEMBERS

The folfowing designated members have held office since 6 April 2008:

Future Films {Management Services) Limited
Future Films (Partnership Services) Limited

POLICY ON MEMBERS' DRAWINGS

The profits/losses of the limited liability partnership are allocated between the members in proportion to their
capital contributions. In accordance with the Partnership Agreement, where a net profit arises in a financial year
this is distributed to the members within 120 days of the accounting date, providing that the limited liability
partnership has sufficient cash resources to make such a distribution.

New ordinary members are required to subscribe a minimum level of capital. No interest is payable on this
capital. An ordinary member may retire from the limited liability partnership and hence withdraw their capital,
but only under limited circumstances.

STATEMENT OF DISCLOSURE TO AUDITOR

So far as the members are aware, there is no relevant audit information (as defined by Section 234ZA of the
Companies Act 1985) of which the LLP's auditors are unaware, and each member has taken all the steps that
he or she ought to have taken as a member in order to make himself or herself aware of any relevant audit
information and to establish that the LLP's auditors are aware of that information,
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ECLIPSE FILM PARTNERS NO. 3 LLP

DESIGNATED MEMBERS' REPORT (continued)
FOR THE YEAR ENDED § APRIL 2009

STATEMENT OF DESIGNATED MEMBERS' RESPONSIBILITIES

The designated members are responsible for preparing the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law, as applied to LLPs, requires the members to prepare financial statements for each financial
year. Under that law the designated members have elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law). The financial statements are required by law to give a true and fair view of the state of affairs
of the LLP and of the profit or loss of the LLP for that period. In preparing these financial statements, the
designated members are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the LLP will continue in business.

The members are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the LLP and enable them to ensure that the financial statements comply
with the Companies Act 1885 (as applied to limited liability partnerships by regulation 3 of the Limited Liability
Partnerships Regulation 2001). They are also responsible for safeguarding the assets of the LLP and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

AUDITOR

The auditors, Hillier Hopkins LLP, will be preposed for reappointment in accordance with section 385 of the
Companies Act 1985 (as applied to limited liability partnerships by regulation 3 of the Limited Liability
Partnerships Regulations 2001).

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Act
1985 as applicable to small limited liability partnerships.

ON BEHALF OF THE D NATED MEMBERS

....................................

Future Films (Partnership Services) Limited
Designated Member

Date: L\\Oﬂm
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ECLIPSE FILM PARTNERS NO. 3LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS GF ECLIPSE FILM PARTNERS NO. 3 LLP

We have audited the financial statements of Eclipse Film Partners No. 3 LLP for the year ended 5 April 2009,
set out on pages 6 to 11. These financial statements have been prepared under the accounting policies set
out therein.

This report is made solely to the LLP's members, as a body, in accordance with Section 235 of the Companies
Act 1985 (as applied to limited liability partnerships by regulation 3 of the Limited Liability Partnerships
Regulations 2001). Our audit work has been undertaken so that we might state to the LLP's members those
matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest extent
permitted by law, we do nct accept or assume respensibility to anyone other than the LLP and the LLP's
members as a body, for our audit work, for this report, or for the opinions we have formed.

RESPECTIVE RESPONSIBILITIES OF DESIGNATED MEMBERS AND AUDITORS

As described in the statement of designated members' responsibilities on page 3, the limited liability
partnership’s designated members are responsible for the preparation of the financial statements in
accordance with applicable law and United Kingdom.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Limited Liability Partnerships Act 2000. We also report to you if the limited
liability partnership has not kept proper accounting records, if we have not received all the information and
explanations we require for our audit, or if information specified by law regardging members' remuneration and
transactions with the limited liability is not disclosed.

We read cther information contained in the Annual Report, and consider whether it is consistent with the
audited financial statements. This other information comprises only the desgnated members' report. We
consider the implications for our report if we become aware of any apparent misstatements or material
inconsistencies with the financial statements. Our responsibilities do not extend to any other information.

We report to you in our opinion whether the information given in the designated members' report is consistent
with the financial statements.

BASIS OF AUDIT OPINION

We conducted our audit in accordance with International Standards on Auditing (UK and lreland) issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures in the financial statements. It also includes an assessment of the significant estimates and
judgments made by the designated members in the preparation of the financial statements, and of whether the
accounting policies are appropriate to the LLP's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other irregularity or error. In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements.

Page 4




ECLIPSE FILM PARTNERS NO. 3 LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ECLIPSE FILM PARTNERS NO. 3 LLP

OPINION

In our opinion:

. the financial statements give a true and fair view in accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the limited liability partnership’s affairs as at 5 April 2009
and of its profit for the year then ended and have been properly prepared in accordance with the
Companies Act 1985 (as applied to limited liability partnerships by regulation 3 of the Limited Liability
Partnerships Regulations 2001); and

. the information given in the designated members' report in consistent with the financial statements.

Wl Wl L
HILLIER HOPKINS LLP
Chartered Accountants
Registered Auditor
10 Dover Street
London
W1S 4LQ

pate: \{{0f200%
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ECLIPSE FILM PARTNERS NO. 3LLP

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2009

TURNOVER
Cost of sales

GROSS PROFIT
Administrative expenses

OPERATING PROFIT
Interest receivable

PROFIT FOR THE FINANCIAL YEAR BEFORE MEMBERS'
REMUNERATION AND PROFIT SHARES

PROFIT FOR THE FINANCIAL YEAR BEFORE MEMBERS'

REMUNERATION AND PROFIT SHARES
Members' remuneration charged as an expense

RESULT FOR THE FINANCIAL YEAR AVAILABLE FOR
DISCRETIONARY DIVISION AMONG MEMBERS

All amounts relate to continuing operations.

Note

1.2

2009 2008
£ £
4,156,333 4,167,751
(1,462,143) (1,240,597)
2,694,190 2,927,154
{152,639) (153,057)
2,541,551 2,774,097
- 1
2,541,551 2,774,098
2,541,561 2,774,098
(2,541,551) (2,774,098)

There were no recognised gains and losses for 2009 or 2008 other than those included in the profit and loss

account.

The notes on pages 8 to 11 form pant of these financial statements.
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ECLIPSE FILM PARTNERS NO. 3 LLP

BALANCE SHEET
AS AT 5 APRIL 2009
2009 2008
Note £ £ £ £
CURRENT ASSETS
Debtors. amounts failing due after more
than one year 4 78,129,089 79,981,026
Debtors: amounts falling due within one year 4 7,749,486 5,897,549
Cash at bank 25 25
85,878,600 85,878,600
TOTAL ASSETS LESS CURRENT LIABILITIES 85,878,600 85,878,600
REPRESENTED BY:
Loans and other debts due to members:
Members' capital classified as a liability
under FRS 25 85,878,600 85,878,600
85,878,600 85,878,600
TOTAL MEMBERS' INTERESTS
Amounts due from members (100) {100)
Loans and other debts due to members 85,878,600 85,878,600

85,878,500 85,878,500

These financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 (as applied to limited liability partnerships by regulation 3 of the Limited Liability
Partnerships tions 2001) relating to small limited liability partnerships.

The financial statements were approved and authorised for issue by the members and were signed on their

behalfon \\{o¥]

Future Films (Partinership Serv -es) Limited
Designated member

The notes on pages 8 to 11 form part of these financial statements.
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ECLIPSE FILM PARTNERS NO. 3 LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED S APRIL 2009

ACCOUNTING POLICIES

1.1

1.2

1.3

14

156

1.6

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention in accordance
with applicable United Kingdom Accounting Standards (United Kingdom Accepted Accounting
Policies) and the Limited Liability Partnership Statement of Recommended Practice, March 20086,
which have been applied consistently (except as otherwise stated).

Turnover

Turnover comprises revenue recognised by the LLP in respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts.

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are franslated into sterling at the
rates of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded
at the rate ruling at the date of the transaction or the contracted rate where one exists. All
differences are taken to the profit and loss account.

Taxation

Taxation on all partnership profits is solely the personal liability of the individual members.
Consequently neither taxation nor deferred taxation arising in the partnership has been accounted
for in these financial statements.

Member's capital

The financial statements have been prepared in accordance with the requirements of FRS 25 as
applied to limited liability partnerships by the applicable SORP. Since the profits of the limited
liability partnership are automatically distributed, FRS 25 requires members’ capital to be disclosed
as a liability, rather than equity. It is for this reason only that the members' capital has been
presented as a liability. Under the terms of the Partnership Agreement, there is no entittement for
members to draw out, or receive back at any time while they are members of the limited liability
partnership, the amounts contributed by them as capital.

Members' remuneration
Members' remuneration is any outflow of benefits to a member. Where the payment of any

remuneration is not at the discretion of the limited liability partnership, this is charged to the profit
and loss account as an expense.

TURNOVER

The total turnover of the limited liability partnership for the year has been derived from its principal
activity and all tumover arcse within the United Kingdom.

Page 8




ECLIPSE FILM PARTNERS NO. 3 LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2009

OPERATING PROFIT

The auditors’ remuneration is paid by Future Capital Partners Limited under the consultancy agreement
and is not charged to the LLP.

DEBTORS
2009 2008
£ £
Due after more than one year
Prepayments and accrued income 78,129,089 79,981,026
2009 2008
£ £
Due within one year
Prepayments and accrued income 7,749,386 5,897,449
Amounts due from members 100 100
7,749,486 5,897,549

The amounts due from members relates to £50 of capital contributions due from each designated
member.

Prepayments and accrued income includes an amount of £5,897,449 (2008: £4,282,667) that relates to
amounts drawn by members in anticipation of future profits to be made. The total drawings that have
been made by the members are £12 407,215 (2008: £8 250,882). However, in the year ended 5 April
2008 a profit of £2,541,551 (2008: £2,774,098) was made and hence drawings of this amount have
been allocated against this profit. Cumulative profits against which drawings have been allocated are
£6,509,766 (2008: £3,968,215).
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ECLIPSE FILM PARTNERS NO. 3LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2009

RECONCILIATION OF MEMBERS' INTERESTS

Amounts due to members bifwd

Amounts due from members b/fwd

Members' interests at 6 April 2007
Profit available for the financial
year available for discretionary
division among members

Members' interests after profit for
the year

Members' interest at 6 April 2008
Profit available for the financial
year available for discretionary
division among members
Members' interests after profit for
the year

Members' interests at 5 April 2009

Amounts due from members,
included in debtors

Members’ Loans
capital and other
{classified debts
as a liability due
under Other to/(from)
FRS25) reserves Total members Tota!l
£ £ £ £ £
100
85,878,600 - 85,878,600 (100) 85,878,500
85,878,600 - 85,878,600 (100} 85,878,500
85,878,600 - 85,878,600 (100} 85,878,500
85,878,600 - 85,878,600 (100) 85,878,500
85,878,600 - 85,878,600 {100) 85,878,500
{100)

Amounts drawn by members on account of expected future profit allocations of £1,614,782
{2008: £1,393,653) have been included within prepayment (Note 4},
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ECLIPSE FILM PARTNERS NO. 3 LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2009

INFORMATION IN RELATION TO MEMBERS

2009 2008

Number Number

The average number of members during the year was 25 25
£ £

The average members remuneration during the year was 2,541,551 2,774,098

Neither of the designated members received any remuneration during the year (2008: £nil).

RELATED PARTY TRANSACTIONS

The designated members, Future Films (Partnership Services) Limited and Future Films (Management
Services) Limited are wholly owned subsidiaries of Future Capital Global Holdings Limited. The LLP has
entered into a consultancy agreement with Future Capital Partners Limited ("Future”), also a subsidiary
of Future Capital Global Holdings Limited.

The LLP is governed by its LLP Agreement, which, together with the consultancy agreement with Future
provides {among other things) that Future will carry out certain obligations for the proper administration
of the LLP, and has interests in certain income from the exploitation of film rights by the LLP as well
rights to reimbursement for certain costs.

During the year, £152,639 (2008: £153,057) has been expensed through the profit and loss, leaving a
balance within prepayments of £1,260,424 as at 5 Aprit 2009 (2008: £1,413,063) due to Future in
respect of fees charged in the period ended 5 April 2006.

Page 11




