Regigtered number: 0C315800

Creditex Brokerage LLP

Annual Report and Financial Statements

For the Year Ended 31 December 2022

]

A17 04/08/2023 #3
COMPANIES HOUSE i

I

FRIDAY



Creditex Brokerage LLP

Partnership information

Designated members

Registered number

Registered office

Auditor

Creditex UK Limited
Creditex Brokerage Holdco Limited

0C315800

Milton Gate

60 Chiswell Streét

Lendon
EC1Y 4SA

Ernst & Young LLP
25 Churchill Place
London

E14 S5EY



Creditex Brokerage LLP

Contents

Members' Report

Members’ Responsibilities Statement
Independent Auditors' Report.
Statement of Comprehensive Income
Balance Sheet

Reconclliation of Members' interests

Notes to the Financial Statements

Page

10

1-15



Creditex Brokerage LLP

Oath of affirmation

I, Duncan Moyle, affirm that, to the best of my knowledge and belief, the accompanying
financial statements and supporting schedules pertaining to the form of Creditex Brokerage LLP
as at 31 December 2022, are correct.

D. Moyle

For on an on behalf of Creditex UK Limited
Director of Creditex UK Limited

21 March 2023

Subscribed and affirmed at London, England on this 21 March 2023

N@Pu ctufidon, Englandi
Christopher G. Higgins)

SAVILLE & C°
wmmes SCRIVENER NOTARIES e
Saviile Notwsries LLP
1% Old Sewvy, London EC2R 8DU
Telephone: +44 (0)20 7776 9800

www.savillenotariescom
Company Number 0C420687

IN THE PRESENCE OF:




Creditex Brokerage LLP

Members' Report
For the Year Ended 31 December 2022

The members present their annual report and the audited financial statements for the year ended
31 December 2022.

Principal activities

The principal activity of the Partnership is to provide electronic trade execution services to financial
institutions and investment firms in the UK, certain European countries, the United States, emerging
markets and the Asia Pacific area operating in the credit derivatives and fixed income markets. The
Partnership also acts as an arranging firm in connection with auctions run by ICE Benchmark
Administration Limited in relation to commodities. The Partnership’s uitimate parent and controlling entity is
Intercontinental Exchange, Inc.; (ICE'), a corporation registered in Delaware, United States. Related .
companies in these financial statements refer to members of the ICE Group of companies (‘the Group').

The Partnership’s authorisations comprise the following:

* Authorised by the Financial Conduct Authority (‘'FCA') to act as a MiFID Investment Firm and
operator of a Multilateral Trading Facility. From 1 January 2022, the Partnershlp is subject to the
FCA's Investment Firms Prudential Regime.

* Recognised by the Monetary Authority of Singapore as a recognised market operator pursuant to
saction 8(2) of the Singapore Securities and Futures Act.

« Registered as an introducing broker with the U.S. Commodity Futures Trading Commussuon and
member of the National Futures Association.

« Recognised by the Swiss Financial Market Supervisory Authority to operate as a foreign trading
venue in Switzerland.

* Holds an Australian Markets License (subject to certain conditions) to operate a financial market
under the relevant legislation and regulations administered by the Australian Securities and
Investments Commission, and;

* Authorised by the Hong Kong Securities and Futures Commission to provnde automated trading
services in Hong Kong with respect to bonds.

Designated members
The designated members who served during the year were:

Creditex UK Limited (‘the corporate member' and ‘the managing member’)
Creditex Brokerage Holdco Limited

Transactions with members

Each member shall receive, on a monthly basis, a sum as agreed from time to time by the managing
member, such amount being 'base drawings'.

The profits or losses shall be allocated amongst the members as follows:
« each member shall be allocated a sum equal to the amount of base drawings received by them;

 the balance of the profits or losses shail be allocated to the corporate member

The share of profits or losses is not linked to the capital contributions made by members. Each member's
capital contribution is repayable upon the member's retirement from the Partnership.

Creditex Brokerage Holdco Limited was approved by the managing member, as a member -of the
Partnership with no capital contribution or base drawings.
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Creditex Brokerage LLP

Members' Report (Continued)
For the Year Ended 31 December 2022

Risk management

Risk is an inherent part of the Partnership's business activity and is managed within the context of the ICE
UK Group's business activities by ICE Futures Europe, a fellow subsidiary company. ICE Futures Europe
provides services to the ICE UK Group to monitor and manage various types of risks, including market and
liquidity risk, through defined policies, procedures and control mechanisms.

Credit risk

Credit risk includes the risk that customers will fail to honour their agreed obligations and will fail to perform
under their contractual commitments in relation to services provided by the Partnership. The Partnership
faces limited direct credit risk in relation to customer receivables, as a high proportion of its revenues are
collected by a fellow subsidiary, ICE Markets Limited. Credit risk in relation to other assets is considered to
be immaterial. The maximum exposure to credit risk is equal to thé carrying value of the Partnership’s
assets. ’

Liquidity risk

Liquidity risk is the risk that the Partnership will encounter difficulty in meeting obligations associated with
financial liabilities when they fall due. The members do not believe there is a significant exposure to
liquidity risk due to the nature and amount of liabilities held.

Market risk

Market risk arises from adverse movements in foreign exchange rates, interest rates and bond prices. The
members do not believe that there is a- significant exposure to market risk due to the nature of the
Partnership’s operations. The Partnership operates a multilateral trading facility ("MTF") where a related
party, ICE Markets Limited, acts as the matched principal counterparty for all bond trades which are
executed on the MTF. The Partnership also acts in an arranging capacity with respect to CDS transactions
which are executed on the MTF.

The Partnership has complied with all externally imposed capital requirements.

Results and dividends

The Partnership exists to support the wider ICE UK Group's business activities. As such, in addition to
monitoring the profit and loss of the Partnership, management monitors the Partnership’s performance as

part of the ICE UK Group through the compilation and review of various financial and operational key
performance indicators.

The Partnership has net assets attributable to members of £3,490,000 (2021: £3,796,000).
Russia-Ukraine conflict

The impact of the geopolitical tensions associated with the Russia-Ukraine conflict are multifaceted and
complex, and the overall potential impact on the Partnership is not able to be estimated. Whilst there is no
current indication of a first order impact on the Partnership’s day-to-day operations, we are not able to

know at this time what the ultimate effect of the conflict will be on the global economy and the Partnership
and this will depend on how the conflict develops. We continue to monitor this dynamic situation.

Going concern
The members have a reasonable expectation that the Partnership has adequate resources to continue in

operational existence for the foreseeable future, being not less than twelve months from when' the financial
statements are authorised for issue. In reaching this determination they have considered the cash flows
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Creditex Brokerage LLP

Members' Report (Continued)
For the Year Ended 31 December 2022

and capital resources of the Partnership, and the managing member has committed to provide additional
capital if and when required. Furthermore, the decrease in turnover from bond auctions is expected to be
temporary. Thus, they continue to adopt the going concern basis of accounting in preparing the annual
financial statements. ‘

Streamlined Energy and Carbon Report

The Partnership’s Streamlined Energy and Carbon Report ('SECR’) disclosures are presented at an ICE
UK Group level in the financial statements of ICE Europe Parent Limited, registared company number
7295772, which will be publicly available on Companies House prior to 30 September 2023.

Disclosure of information to auditors

Each of the persons who are members at the time when this Members' Report is approved has confirmed
that:

- so far as the member is aware, there is no relevant audit information of which the Partnership's
auditors are unaware, and

« the member has taken all the steps that ought to have been taken as a member in order to be aware
of any relevant audit information and to establish that the Partnership's auditors are aware of that
information.

Auditors

The auditors, Ernst & Young LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006. '

This report was approved by the'board on 21 March 2023 and signed on its behalf.

For and on behalf of Creditex UK Limited
Director of Creditex UK Limited
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Creditex Brokerage LLP

Members' Responsibilities Statement
For the Year Ended 31 December 2022

The Members are responsible for preparing the annual report and the financial statements in accordance
with applicable law and regulations.

Limited Liability Partnership law requires the Members to prepare financial statements for each financial
year. Under that law the Members have elected to prepare the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the
UK and Republic of Ireland’. Under company law as applicable to limited liability partnerships the Members
must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Partnership and of the profit or loss of the Partnership for that period. ’

In preparing these ﬁnaﬁcial statements, the Members are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate tb presume
that the limited liability partnership will continue in business.

The Members are responsible for keeping adequate accounting records which disclose with reasonable
accuracy at any time the financial position of the Partnership and to enable them to ensure that the
financial statements comply with the requirements of the Companies Act 2006 as applicable to limited
liability partnerships. The Members are also responsible for safeguarding the assets of the Partnership and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF CREDITEX BROKERAGE LIMITED
LIABILITY PARTNERSHIP (‘LLP’)

Opinion

We have audited the financial statements of Creditex Brokerage LLP (the ‘Partnership’) for the year ended
31 December 2022 which comprise the Statement of Comprehensive Income, the Balance Sheet, the
Reconciliation of Members' Interests, the related notes 1 to 13, including a summary of significant
accounting policies, and the Supplementary information as required by the Commodity Exchange Act (17
CFR 1.10). The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
including FRS 102 “The Financial Reporting Standard applicable to the UK and Republic of Ireland” .

In our opinion, the financial statements:

+ give a true and fair view of the state of the limited liability partnership's affairs as at 31 December 2022
and of its loss for the year then ended;

* have been properly preparéd in accordance with United Kingdom Generally Accepted Accounting
Practice; including FRS 102 ‘The Financial Reporting Standard applicable to the UK and Republic of
Ireland; and

= have been prepared in accordance with the requirements of the Companies Act 2006 as applied to
limited liability partnerships.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report below. We are independent of
the limited liability partnership in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

in auditing the financial statements we have concluded that the members' use of the gonng concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the limited liability partnership’s
ability to continue as a going concern for a period up to 21 March 2024, being not less than twelve months
from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the members with respect to going concern are described in
the relevant sections of this report. However, because not all future events or conditions can be predicted,
this statement is not a guarantee as to the limited liability partnership’s ability to continue as a going
concern.

Other information
The other information comprises the information included in the annual report, other than the financial

statements and our auditor's report thereon. The members are responsible for the other information
contained within the annual report.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit
or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of the other information, we are required to report that fact.

We have nothing to report in this 'regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006

as applied to limited liability partnerships requires us to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or

»  we have not received all the information and explanations we require for our audit.

Responsibilities of members

As explained more fully in the Members’ Responsibilities Statement set out on page 4, the members are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the members determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the Partnership’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concemn and using the
going concern basis of accounting unless the members either intend to liquidate the Partnership or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities,
including fraud ’ '

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk
of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resuiting
from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below. However, the primary responsibility for the prevention and
detection of fraud rests with both those charged with governance of the entity and management.
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Our approach was as follows:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the limited
liability partnership and determined that the most significant are the regulations, licence conditions and
supervisory requirements of the limited liability partnership’s regulators: the Financial Conduct
Authority (FCA), the U.S. Commodity Futures Trading Commission (CFTC), National Futures
Association amongst others. We also considered those laws and regulations that have a direct impact
on the preparation of the financial statements such as the Financial Reporting Standard 102 and the
relevant direct and indirect taxation regulations.

We understood how the limited liability partnership is complying with those frameworks to prevent
override of controls designed to prevent fraud by enquiry of management and the members to
understand how the limited liability partnership maintains and communicates its policies and
procedures as well as through the evaluation of corroborating documentation. We also reviewed
correspondence with relevant authorities.

We assessed the susceptibility of the limited liability partnership’s financial statements to material
misstatement, including how fraud might occur by making enquiries of management, and by
considering their incentives to manage earnings or influence the perceptions of stakeholders. -

‘Based on this understanding we designed our audit procedures to identify noncompliance with such
iaws and regulations, and to address the risk of management override of controis. Our procedures
involved testing controls that exist at the entity level, as well as controls at the individual transaction
level. We tested specific manual adjusting journal entries, where we exercised a heightened level of
professional scepticism and included an element of unpredictability in the nature, timing and extent of
our testing.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at https://www.frc.org.uk/auditorsresponsibilities. This -description
forms part of our auditor's report.

Use of our report

This report is made solely to the members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 as applied to Limited Liability Partnerships. Our audit work has been undertaken so
that we might state to the members those matters we are required to state to them in an auditor’s report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the limited liability partnership and the limited fiability partnership’'s members as a
body, for our audit work, for this report, or for the opinions we have formed.

Ev\f\/ B \/\'vv\j \\¢

Andrew Bates (Senior statutory auditor)

for and on behalf of Ernst & Young LLP, Statutory Auditor
London

23 March 2023
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Creditex Brokerage LLP

Statement of Comprehensive Income
For the Year Ended 31 December 2022

Turnover
Gross profit

Administrative expenses
Operating loss

Interest receivable
Loss before tax

Loss for the year before members' remuneration and profit
shares

Members' remuneration recognised as income

Results for the year available for discretionary division
among members :

Note

2022 2021
£000 - £000
27 22
27 22
(346) (282)
(319) (260)
13 —_
(306) (260)
(306) _ (260)
306 260

There were no recognised gains and losses for 2022 or 2021 other than thosé included in the Statement of

Comprehensive Income.

The notes on pages 11 to 15 form part of these financial statements.
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Creditex Brokerage LLP
Registered number: OC315800

Balance Sheet
As at 31 December 2022

2022 2022 2021 2021
Note . £000 £000 £000 £000
Current assets
Debtors: amounts falling due within
one year 7 16 . 14
Cash at bank and in hand 8 3,612 3,949
3,628 3,963
Creditors and other payables: amounts
falling due within one year 9 (138) (167)
Net current assets 3,490 3,796
Total assets less current liabllities 3,490 3,796
Net assets 3,490 3,796
Represented by:
Loans and other debts due to
membgrs within one year
Members' capital classified as a liability . 2,950 3,256
2,950 3,256
Members' other interests
Other reserves classified as equity 540 540
540 540
3,490 3,796
Total members’ interests
Loans and other debts due to members 2,950 3,256
Members' other interests 540 ' 540
3,490 3,796

The financial statements were approved and authorised for issue by the board and were signed on its
behalf on 21 March 2023. .

Moyle
For and on behalf of Creditex UK Limited
Director of Creditex UK Limited

The notes on pages 11 to 15 form part of these financial statements.
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Creditex Brokerage LLP

Reconciliation of Members' Interests
For the Year Ended 31 Decamber 2022

At 1 January 2021

Members' interests after
resuits for the year

Members' remuneration
recognised as income

Other movements
Balance at 31 December
2021

Represented by:

Amounts due to members

At 1 January 2022

Members' interests after
results for the year

Members' remuneration
recognised as income

At 31 December 2022
Represented by:
Amounts due to members

EQUITY

Members' other interests

DEBT

Loans and other debts due
to members less any
amounts due from
members in debtors

Members’
capital
Other (classified as
reserves Total debt) Total Total
- £000 £000 £000 £000 £000
540 540 2,916 2,916 3,456
—_ - (260) (260) (260)
—_ — 600 600 600
540 - 540 3,256 3,256 3,796
3,256 3,256
540 540 3,256 3,256 3,796
—_ — (306) (306) (306)
540 540 2,950 2,950 3,490
2,950 2,950

The notes on pages 11 to 15 form part of these financial statements.

In the event of wind up, Loans and other debts due to members rank equally with other unsecured
creditors. There is no protection afforded to other creditors in such an event which is legally enforceable
and cannot be revoked solely by a decision of the Members. There are no existing restrictions or limitations
which impact the ability of the members of the LLP to reduce the amount of Members' other interests.

Other movements in the year to 31 December 2022 include day-to-day transactions with the corporate
member and settlement of £nil (2021: £600,000) from the corporate member in respect of previous years’

loss allocations.
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Creditex Brokerage LLP

Notes to the Financial Statements
For the Year Ended 31 December 2022

1.

Accounting policies

14

1.2

13

14

Basis of preparation of financial statements

Creditex Brokerage LLP is a limited liability partnership incorporated in England and Wales.
The financial statements have been prepared under the historical cost convention and in
accordance with Financial Reporting Standard ('FRS') 102, the Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland and the Companies Act 2006
and the requirements of the Statement of Recommended Practice "Accounting by Limited
Liability Partnerships"..

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying
the Partnership's accounting policies.

Financial Reporting Standard 102 - reduced disclosure exemptions

The Partnership has taken advantage of the following disclosure exemptions in preparing
these financial statements, as permitted by the FRS 102, ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland':

the requirements of Section 7 Statement of Cash Flows;

the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

the requirements of Section 11 Financial Instruments paragraphs 11.42 to 11.48A;

the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.29;
the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Intercontinental
Exchange, Inc., as at 31 December 2022 and these financial statements may be obtained
from www.ice.com.

Going concern

The members have a reasonable expectation that the Partnership has adequate resources to
continue in operational existence for a period of at least up to 21 March 2024, being not less
than twelve months from when the financial statements are authorised for issue. In reaching
this determination they have considered the cash flows and capital resources of the
Partnership, and the managing member has committed to provide additional "capital if and
when required. Furthermore, the decrease in turnover from bond auctions is expected to be
temporary. Thus, they continue to adopt the going concern basis of accounting in preparing
the annual financial statements.

Turnover
Turnover, which represents revenue relating to bond auction services and commissions
receivable for providing electronic trade execution services, net of trade discounts, VAT and

other sales related taxes, is recognised as earned, which is typically when broker trades are
executed or bond auctions are run. .
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Creditex Brokerage LLP

Notes to the Financial Statements
For the Year Ended 31 December 2022

1.5

1.6

1.7

1.8

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and cash equivalents, which
are short-term, highly liquid investments that are readily convertible to known amounts of
cash, that are subject to an insignificant risk of changes in value. Therefore, an investment
qualifies as a cash equivalent only when it has a short maturity of three months or less from
the date of acquisition.

Financial instruments

The Partnership only enters into basic financial instrument transactions that result in the
recognition of financial assets and liabilities.

Debt instruments that are payable or receivable within one year, typically trade receivables,
are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received.

Financial assets that are measured at cost and amortised cost are assessed at the end of
each reporting period for objective evidence of impairment. If objective evidence of impairment
is found, an impairment loss is recognised in the Statement of Comprehensive Income.

Basic financial liabilities including trade and other payables are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction, where the
liability is measured at the present value of the future payments discounted at a market rate of
interest. Basic financial liabilities, other than short-term payables, are subsequently carried at
amortised cost, using the effective interest rate method. The effective interest rate amortisation
is included in interest payable and similar expenses in the Statement of Comprehensive
Income. Short-term trade and other payables with no stated interest rate which are payable
within one year are recorded at transaction price.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet
when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Foreign currencies

The Partnership's functional and presentational currency is Pounds sterling (“GBP” or “£").
Monetary assets and liabilities denominated in foreign currencies are translated into Pounds
sterling at rates of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into Pounds sterling at the rate ruling on the
date of the transaction. Non-monetary items measured at historical cost are translated using

the exchange rate-at the date of the transaction.

Exchange gains and losses are recognised in the Statement of Comprehensive Income.

Interest receivable

Interest receivable is recognised as earmned.
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‘Creditex Brokerage LLP

Notes to the Financial Statements
For the Year Ended 31 December 2022

1.9 Members' interests and current debts due from members

Members may subscribe capital to the Partnership based on the partnership deed. The
managing member determines the capital contribution required on the admission of new
members. Members' capital is repayable at par less any allocated losses, together with other
amounts owed, upon retirement from the Partnership. Members may retire from the
partnership with less than one year's notice, so these amounts have been classed as current.

Profits and losses are automatically allocated to members and are therefore presented as an
expense or income in the period in which the profits or losses arise.

2. Turnover

Turmnover, which is stated net of value added tax, is derived from the continuing business of the
Partnership and comprises amounts receivable in respect of services provided in the ordinary course
of the Partnership's operations. The tumover is from one class of business with the geographical
market being the United Kingdom.

3. Auditors’ remuneration

2022 2021
£000 £000
Fees payable to the'Partnership’s auditor and its associates for the
audit of the Partnership's annual accounts 66 60
Auditors' remuneration for audit related services ) 20 18
86 . . 78
4. Employees
The Partnership has no employees.
5. Information in relation to members
2022 2021
No. No.
. The average number of members during the year was 2 2
6. Interest receivable
2022 2021
£000 £000
Bank interest receivable _ 13 L —-
13 —
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Creditex Brokerage LLP

Notes to the Financial Statements
For the Year Ended 31 December 2022

T. Debtors

2022 2021
£000 £000
Due within one year
Amounts owed by group undertakings 14 1
Prepayments 2 3
) 16 14
8. Cash and cash equivalents
2022 2021
£000 £000
Cash at bank and in hand 3,612 3,949
3,612 3,949
9. Creditors and other payables: Amounts falling due within one year
2022 2021
£000 £000
Amounts owed to group undertakings 40 70
Accruals : . . 98 97
’ 138 . 167

All creditors are unsecured. There are no liabilities subordinated to the claims of general creditors
(2021: nil). | :

10. Controlling party
The Partnership's immediate parent company is Creditex UK Limited, a company incorporated and
registered in England and Wales. The ultimate parent company and controlling entity is

Intercontinental Exchange, Inc., a corporation registered in Delaware, United States.

The Partnership'’s financial statements have been included in the group ﬁnanciél statements of the
ultimate parent company, Intercontinental Exchange, Inc.

The group financial statements of Intercontinental Exchange, Inc., may be obtained from the website
www.ice.com.

11. Non-adjusting post balance sheet events

No material post balance sheet events have been identified.
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Creditex Brokerage LLP

Notes to the Financial Statements
For the Year Ended 31 December 2022

12. Registered office
The registered office of the Partnership is:

Miiton Gate

60 Chiswell Street
London

EC1Y 4SA

United Kingdom

13. Investment Firms Prudential Regime disclosures
The Partnership is authorised by the UK Financial Conduct Authority and is required under the

investment Firms Prudential Regime to publish disclosures. These can be found at the following
website: https:/Awww.theice.com/service/creditex, in the case of the Partnership.
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Schedule |

Creditex Brokerage LLP
Statement of the Computation of the Minimum Capital Requirements
as at 31 December 2022

2022 2022

£000 $000*
Current assets 3,612 4,368
Total Iiabilitiés | . (138) (166)
Net Capital 3,474 4,202
Charges against net capital (251)
Total charges (251)
Adjusted net capital . _TM
Minimum dollar amount - (45)

Excess net capital 3,906

Decrease in accrued liabilities for late invoice received (7)

Increase in charge against inventory for late invoice received in

foreign currency 1
Excess net capital per unaudited filing ' 3,900

*GBP:USD forex rate at 31 December 2022: 1.2093
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Schedule Il

Creditex Brokerage LLP

Reconciliation of the Balance Sheet to the Statement of the Computation of the Minimum Capital

Requirements
as at 31 December 2022

Total assets per statement of financial condition (balance sheet)

beductions: Assets not allowed as ﬁet capital under section 1.17 of
the regulations under the Commodity Exchange Act (Cash at bank
and in hand and Other amounts due from members) '

Current assets under CFTC Regulation 1.17
Total liabilities per statement of financial condition (balance sheet)

Liabilities under CFTC Regulation 1.17

*GBP:USD forex rate at 31 December 2022: 1.2093
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Supplementary Report of Independent Registered Public Accountlng Firm on Internal Control
Required by CFTC Regulation 1.16

The Board of Directors and Management of Creditex-Brokerage LLP.

In planning and performing our audit of the financial statements of Creditex Brokerage LLP (the
Partnership) as of and for the year ended 31 December 2022, in accordance with International
Standards on Auditing (UK) (ISAs (UK)), we considered its internal control over financial reporting
(internal control) as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Partnership’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Partnership’s internal control. .

Also, as required by Regulation 1.16 of the Commodity Futures Trading Commission (CFTC), we
have made a study of the practices and procedures followed by the Partnership, including
consideration of contro! activities for safeguarding customer and firm assets. This study included
tests of such practices and procedures that we considered relevant to the objectives stated in
Regulation 1.16 in making the periodic computations of minimum financial requirements pursuant to
Regulation 1.17. Because. the Partnership is an introducing broker, we did not review the practices
and procedures followed by the Partnership in making the following:

1. The daily computations of the segregation requirements of Section 4d(a)(2) of the
Commodity Exchange Act and the regulations thereunder, and the segregation of funds
based on such computations .

2. The daily computations of the foreign futures and foreign options secured amount
requirements pursuant to Regulation 30.7 of the CFTC

The management of the Partnership is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraphs. in fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls, and of the practices and procedures referred to in the
preceding paragraph, and to assess whether those practices and procedures can be expected to
achieve the CFTC's above-mentioned objectives. Two of the objectives of internal contro!l and the
practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Partnership has responsibility are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial statements
in conformity with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable to the UK and Republic of ireland’. Regulation 1.16(d)(2) lists
additiona! objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in
“conditions or that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employess, in the normatl course of performing their assigned functions, to prevent,
or detect and correct misstatements on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important encugh to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that

there is a reasonable possibility that a material misstatement of the entity's financial statements will
not be prevented, or detected and corrected on a timely basis.
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Supplementary Report of Independent Reglsterad Public Accounting Firm on Internal Control
Required by CFTC Regulation 1.16

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and was not designed to identify all deficiencies in internal control that might be
deficiencies, significant deficiencies, or material weaknesses. We did not identify any deficiencies in
internal control and contro! activities for safeguarding customer and. firm assets that we.consider to
be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the CFTC to be adequate for their purposes in
accordance with the Commodity Exchange Act and related regulations, and that practices and
procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Partnership's practices and procedures, as described in the second paragraph of this report, were
adequate at 31 December 2022, to meet the CFTC’s objectives.

This report is intended solely for the information and use of the Board of Directors, management, the
CFTC, the National Futures Association, other regulatory agencies that rely on Regulation 1.16 of
the CFTC in their regulation. of registered introducing brokers, and is not intended to be and should
not be used by anyone other than these specified parties.

(N))/ A V'OVV\) (WA
Ernst & Young LLP

23 March 2023
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