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ARKBE CAPITAL NOS5LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 31 MARCH 2015

The members present their annual report together with the financial statements of Arkbe Capital No 5 LLP (the’
LLP) for the ended 31 March 2015.

Principal activities

The principal activity of the LLP continued to be that of making and holding of investments.
Designated Members .

R A Baker and D' L Pendlebury were designated members of the LLP throughout the year.
Members’ capital and interests

Each member's subscription to the capital of the LLP is determined by their share of the profit and is repayable
following retirement from the LLP.

Details of changes in members' capital in the ended 31 Maich 2015 are set outin the financial statements.

The members' drawing policy allows each member to draw a proportion of their profit share, subject tothe cash
requirements of the business and members agreement.

Members' responsibilities statement

The members are responsible for preparing the financial statements in  accordance 'wi_th applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law, as applied to LLPs, requires the:-members to prepare:financial statements for each financial year.
Under that law the members have elected to. prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law, as applied to LLPs, the members must not approve the financial statements unless they
are 'satisfied that they give a true and fair view of the state of affairs of the LLP and of the profit or loss of the
LLP for that period. In preparing these financial statements, the members are requiired to:

. select suitablé accounting policies and then apply them consisteritly;
. make judgments and accounting estimates that are reasonable and prudent;:

J prepare the financial statements onthe going concern basis unless it is inappropriate to presume that the
LLP will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain -
the LLP's transactions and disclose with reasonable accuracy-at any time the: fmancnal posmon of the LLP and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are .also
responsible for safeguarding the assets of the LLP and hence for taking reasonable steps for the prevention
and detection of fkaud-and other irregularities:

pproved by the members on 22 December2015 and signed on their behalf by:

ofvecenennrensassanenrsosnunsseasaressresnsseses

Designafed member
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ARKBE CAPITAL NO5LLP

CHARTERED ACCOUNTANTS' REPORT TO THE MEMBERS ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF ARKBE CAPITAL NO
5LLP

FOR THE YEAR ENDED 31 MARCH 2015

In order to assist you to fulfil your duties under the Companies Act 20086, as applied‘to LLPs, we have prepared
for your approval the financial statements of Arkbe Capital No'5 LLP for the year ended 31 March 2015 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes from the entity's accounting
records and from information and explanations you have given to us.

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to
its ethical and other professional requirements which are detailed at icaew.com/regulations.

This report is made solely to the members in -accordance with the terms of our engagement letter dated 15
August 2011. Our work has been undertaken solely to prepare for your approval the financial statements of
Arkbe Capital No 5 LLP and state- those matters that we have agreed to state to the members in this report in
accordance with AAF 2/10 as detailed at icaew.com/compilation. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone. other than Arkbe Capital No 5 LLP-and its members for .our work

or for this report.

It is your duty to ensure that Arkbe Capital N6 5 LLP has kept adequate accounting records and to
prepare statutory financial statements that give a true -and fair view of the entity's assets, liabilities, financial
position and loss. You consider that Arkbe Capital No 5 LLP is exempt from the statutory audit requirement for
the year.

We have not been instructed 6 carry out an -audit or review of the financial statements of Arkbe Capital No 5
LLP: For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to: us and we do not, therefore, express any: opinion on
the statutory financial statements.

[

Warrener Stewart
Chartered Accountants

Harwood House
43 Harwood Road
London

SWeé 4QP

22 December 2015

Page 3:



ARKBE CAPITAL NO 5 LLP

PROFIT AND LOSS ACCOUNT
FOR THE: YEAR ENDED: 31 MARCH2015

2015 2014

g g
-Administrativesexpenses (33,000 (5/696,288)

Loss:for the-financial year before members"remuneration
and profit:shares available for discretionary division . .

Theinotes:on pages 7:to°8'form part:ofithese-financial statements.
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ARKBE CAPITAL NO5 LLP
REGISTERED NUMBER: 0C315002

BALANCE SHEET
AS AT 31 MARCH 2015

2015 2014
Note £ £ £ £
Fixed assets
Investments 3 720,000 720,000
Current assets
Debtors 4 47,551 65,850
Creditors: amounts falling due within one ,
year 5 (104,883) (90,182)
Net current liabilities (57,332) (24,332)
Total assets less current liabilities 662,668 695,668
Represented by:
Members’ other interests
Members' capital classified as equity 8,261,280 8,261,280
Other reserves classified as equity (7,598,612) _(‘7,565,61 2)
662,668 695,668
Total members' interests
Members' other interests 662,668 695,668

The members consider that the LLP is entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2008, as applied by The Limited Liability Partnerships (Accounts
and Audit) (Application of Companies Act 2006) Regulations 2008 (“the Act").

The members. acknowledge: their résponsibilities, for complying with the requirements of the Companies Act
20086, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act
2006) Regulations 2008, with respect to accounting records and for preparing financial statemerits which give a
true and fair view of the state of affairs of the LLP as at 31 March 2015 and of its loss for the yearin accordance
with the requirements of sections-394 and 395 of the Act and which otherwise comply with the requirements of
the Companies Act 2006, as applied by The Limited Liability Partnerships (Accounts ‘and Audit) (Application of
Companies Act 2006) Regulations 2008, relating to financial statementsi,. so far as.applicable to'the.LLP.

The financial statements. have been prepared in accordance with the provisions applicable to, small LLPs. within.
Part 15 of the Compames Act 2006 as applled by The Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008: and in accordance with the Financial Reporting:
Standard. for Smaller Entities (effective April 2008).
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ARKBE CAPITAL NO:5 LLP

BALANCE ‘SHEET (continued)
AS AT 31 MARCH 2015

The finaricial :statements were approved @nd aithorised for issue by the mermbers @and were: signed o thisir

tzle y |

RAaker : : ............
* Designated member

Datg::22.December 2075

‘The hotesion pages 7-10:8:forin part'of these: financial:statements.

Page 6



ARKBE CAPITAL NO 5 LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

1. Accounting Policies:
1.1 Basis of preparation of financial staterments
The financial statements have been prepared. under the historical cost canvention and in‘acéordance.

with- the Financial Reportlng Standard for Smaller Entities. (effective April 2008) and the
reqmrements of the Statement of Hecommended Practlce "Accounting by Limited Llablhty

Partnerships".
1.2 Investments.
Investments held as fixed assets are-shown at cost less provision for impairment,

Fixed asset investments-are stated at cost less.provision for permanent diminution in value:

2. Information in relation to members

2015 - 2014
Number Number
‘Thé average number of members dufing the yéar was 19 19
3. Fixed asset investments
Unlisted
investments
Cost or-valuation
At 1 April 2014 and 31 March 2015 8,118,210.
Impairment
At 1 April 2014 and 31 March 2015 7,398,210,
Net book value
At31 March 2015 720,000
At 31 March 2014 720,000.

As at.31 March-2015, the-LLP owned 27,760,550 ordinary shares of £0. 10 each in’ the share capital‘of NX
Infrastructure. Limited, a company. incorporated in England This represents 37.8%. of the: issued share
capital. The principal activity of NX Infrastructure Limited .is the supply- and manufacture of steel
reinforcemenit bars to the civil engineering industry.
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JARKBE CAPITAL NO 5 LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED:31 MARCH 2015

4. Debtors
2015 2014
e o
‘Amounts:due from.members 47,551 65,850

5, Creditors:
Amounts:falling due within one year

2015, 2014
£ £
Other'creditors ‘104,883: 90,182

6. Reconciliation.of members'interests:
Members!
-capital:
{classified-as: Other
equity).  reservés Total.
£ £ £

Mermberstinterests: balance at 1 April 2013 8,139,192  (1,869,324) 6,269,868
Loss for the.yeat-available: for. discretionary division
among members: ‘ - 15:696,288)  (5,696288)

Merhbers"ifitefests after loss for this year 8,139,192 (7565612 573,580
Cjﬁpital amourits i‘r'lt"erUé‘éd;:tfy' members 122,088 - 122,088

8.261,280  (7,565;612) 695668

(33,000  (33;000)

Members"interests after loss:for the year 8,261,280,  (7;598:612) 662;668
Capital ampunts introduced by membes: - -

Memberstinterests at:31 March:2015
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