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. BASTION STADIUMS LLP |

MEMBERS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

. The members present their annual report together with the audited financial statements of Bastion Stadlums‘
. LLP (the "LLP") for the year ended 31 December 2016. The members confirm that the report and financial

statements of the LLP comply with current statutory reqmrements and the requirements of the LLP's governmg
document "The Bastion Stadiums LLP Deed".

Principal actlvrtes

The pnncnpal object of the LLP is to provide sales and marketing services for football stadla

D'esignated :Members

International Stadia Group'Holdings Limited and International Stadia Group Limited were designated members
of the LLP throughout the year and up to the date of signing the financial statements. )

Pollcy on members drawmgs and the subscription and repayment of capital

vMembers were requrred to subscribe a minimum level of capital and in_subsequent years members may be
invited to subscribe further capital depending on the needs of the business. No interest is paid on capital. In_
. accordance with applicable accounting standards the ‘capital’ has been classified as equity. Trading losses are

classified as equity and -must be totally offset before any profits in a particular year are avallable for
dlscretlonary distribution to members .

' Any loans and other debts due to members rank parn passu wrth unsecured credutors

Members responsibnlltles statement :

{The members are responslble for preparmg the Annual Report and the ﬁnancnal statements in accordance with
applrcable law and reguiation.

Company law requires the members to prepare financial statements for each ﬁnanmal year. Under that law the
members have prepared the financial statements in accordance with United Kingdom Generally- Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable faw). Under company law the
members must not approve the financial statements unless they are satisfied that they give a true and fair view

of the state of affairs of the limited liability partnership and of the profit or loss of the limited liability partnership
for that period. In preparing the ﬁnancual statements, the members are required to:

. "~ select suitable accounting policies and then apply them consistently;.

state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A, have
been followed, subject to any material departures d:sclosed and explained in the fi nancnal statements;

e . make Judgements and accounting estimates that are reasonable and prudent; and

prepare the financiat statements on the going concem basis-unless it is mappropnate to preTurﬁttﬁﬂhe‘
limited Ilablllty partnershup will continue in business.

* The members are responsible for keepung adequate accounting records that are suffi clent to show and explam

- the limited liability partnership's transactions and disclose with reasonable accuracy at any time the financial

. .position of the limited. liability partnership and enable them to ensure that the financial statements comply with .
the Companies Act 2008.

The members are also responsible for safeguardmg the assets of the limited hablhty partnershlp and hence for
takmg reasonable steps forthe preventton and detection of fraud and other megulanhes :
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BASTION STADIUMS LLP i

MEMBERS' REPORT (continued)

FOR THE YEAR ENDED 31 DECEMBER 2016

Dlsclosure of information to auditors p

Each of the persons who are members at the time when this Members' Repon is approved has confirmed thar

e so fdr as that member is aware, there is no relevant audit |nformatxon of which the LLP's audltors are
unaware, and

«  that member has taken all the steps that ought to have been taken as a- mernber in order to be aware of
- " any relevant audit mformatlon and to establish that the LLP's auditors are aware of that lnformatton

lndependent Audltors

-

_ The auditors, PncewaterhouseCoopers LLP, have indicated, their wulmgness to continue in ofﬁce The i
Des:gnated members will propose a motion re-appointing the audnors at a meeting of the members

“This report was approved by the members on 2 ! a , l? and sugned on their behalf by

AKR Hampel
For and on behalf of International stadia Grcup Limlted
Demgnated member
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BASTION STADIUMS LLP

Independent audltors report to the members of . Basnoni
:Stadtums LLP

‘Report on the ﬁnancxal statements

Our opmlon

In our oplmon, Bastion Stadiums LLP's financial state'ments (the “financial statements”)

e givea true and fair view of the state of the limited liability partnershxp s affairs as at 31
~ December 2016 anad of its loss for the year then ended;

e ‘have been properly prepared i in accordance with United Kingdom Genera]ly Accepted
Accountmg Practice applicable to Smaller Entities; and -

‘s have been prepared in accordance with the requlrements of the Compames Act 2006 as .
. applied to limited liability partnerships by the Limited Liability Partnershlps (Accounts and
. Audit) (Application of Compames Act 2006) Regulahons 2008.

What we have audited

. The financial statements, mcluded w1thm the Members Report and Financial Statements (the

“Annual Report™), comprise: .
‘¢ the Balance Sheet as at 31 December 2016;
¢ the Income Statement for.the year. then;ended;
e the Reconciliation of Members' Interests for the year then ended; and

 the notesto the financial statements, which include a summary of significant accountmg
policies and other explanatory information.

The financial reporting framework that has been apphed in the preparatlon of the financial
statements is United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law (United

‘Kingdom Generally Accepted Accounting Practice), applicable to Smaller Entities.

In applying the financial reportmg framework, the members have made a number of subjective

judgements, for example in respect of significant accounting estimates. In makmg such eshmates,
they have made assumptlons and con51dered future events.

Other matters on which we are reqmred to report by exceptlon

_~Adequawo£aeeountmg—reeordsand-mfurnmtmn—jnu explanﬂlons received

Under the Compames Act 2006 as apphcable to hmlted liability partnersh1ps we are required to -
report to you 1f ln our opinion:

e we have not recexved al_l the information and explanations we require for our audit; or

) adequate accountmg records have not been kept, or returns adequate for our audlt have not
been received from branches not v1s1ted by us; or -

5\, - the financial statements are not in agreement with the accounting records and returns
We have no exceptions to report ansmg from this responmbrhty




BASTION STADIUMS LLP

Indeperident: dauditors’ report to the members of Bastwn
S tadtums LLP

Entitlement to exemptlons

Under the Companies Act 2006 as applicable to limited liability partnerships we are required to
“report to you if, in our opinion, the members were not entitled to prepare financial statements in.

accordance with the small limited liability partnerships regime. We have no excepnons to report
ansmg from this responSIblhty

Responsnblhtles for the ﬁnancial statements and the audit -

-----

As explamed more fully in the Members Respon51b11mes Statement set out on page 2, the members

are responsible for the preparatlon of the financial statements and for being satisfied that they give a
- true and fair view. .

. Our respon51b111ty is to audit and express an oplmon on the ﬁnancxal statements in accordance w1th
applicable law and International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”).

. Those standards requu'e us to comply with the Audmng Practices Board'’s Etlucal Standards for
Auditors.

This report, including the opinion, has been prepared for and only for the members of the :
partnership as a body in accordance with the Companies Act 2006 as applied to limited liability
partnerships by the Limited Liability Partnerships (Accounts and Audlt) (Apphcatlon of Companies
Act 2006) Regulations 2008 and for no other purpose. We do not, in giving this opinion, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or
into whose hands it'may come save where expressly agreed by our prior consent in wntmg

What an audit of financial statements involves . - '

We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining :
evidence about the amounts and disclosures in the financial statements sufficient to give reasonable -
assurance that the financial statements are free from material misstatement, whether caused by fraud
" or error. This includes an assessment of:

- » o whether the accounting policies are appropnate to the limited hablhty partnershlp $

‘circumstances and have been consistently applied and adequately disclosed;

#. the reasonableness of significant accounting estimates made by the members; and " -

e__the overall presentation of the financial statements.

. We primarily focus our work in these areas by assessing the members’ judgements against available .
evidence, forming our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we
consider necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence
through testing the effectiveness of controls, substantive procedures or a combination of both:




BASTION STADIUMS LLP

W § ndependent audttors report to the members of Bastmn
S tadtums LLP

" In addition, we read all the financial and non-ﬁnanc1a1 mformat:on in the Annual Report to 1dent1fy
- material inconsistencies with the audited financial statements and to identify any information that is
'apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by

us in the course of performing the audit. If we become aware of any apparent material mlsstatements
or inconsistencies we consxder the implications for our report.

for and on behalf of PricewaterhouseCoopers LLP

Chartered Accountants'and Statutory Auditors
London -

2% September 2017

§ : - - '




BASTION STADIUMS LLP

INCOME STATEMENT :
FOR THE YEAR ENDED 31 DECEMBER 2016

Turnover

‘ _Gtoss profit

Administrative expenses

Operating loss

Interest receivable and similar income

- Loss for the financial year‘ befbre members' remuheraﬁon and profit ‘

shares available for discretionary division among members

Total expense for the financlal year

The notes on pages 10 to 13 form part of these financial statements.

2016 " 2015
g £
. - 3,296
. " 3298
63) (6,965
63) - (3.669)°
.25 -
.(38) - (3,669)

b

(38)  (3669) -
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. BASTION STADIUMSLLP -
REGISTERED NUMBER: 0C314432

BALANCE'SHEET
AS AT 31 DECEMBER 2016 ° )
| 2018 2015
Note £ o - £,
Current assets : N
"' Debtors ; 5 2688371 : 2,716,969
© Cashatbank . 28,558 R 323
S " 2,718,929 2,717,292
C,retﬁtors: amounts falling due within one ' ‘

.year 6 (54,078) - - (80,709) .
Net current assets , 2,662,851 ‘ 2,636,583 ‘
Total assets less current llabnlitles : 2.662.851 ‘ 2,636,583
Creditors: amounts fallmg due after more ' .
thanone year P 7 : (326,308) o (300,000)
Net assets attributable to members | - 2 336 545 ' 2,338,583

- Represented by: o " :
Members' other interests : B . .

‘Members' capital classified as equity = . © 5,555,199 ° . ' 5,555,199
Other reserves .classiﬁed as equity' - (3.218.654)‘ : (3,218,616)

o ' - 2,338,545 - 2,336,583
) . T

Total members’® interests . :
Oue from LLP members - balances b/fwd - . ~ (2,668,582) - © (2,669,193)
Members other interests .o 2,336,545 .. 2,336,583

' ’ ' (330.037) \ (332.61'0)

The finanocial statements have been prepared in accotdance with the provisions apphcable to entities subject to
the smali LLPs regime. ’

The financial statements were approved and authorised for lssue by the members and were slgned on“their’

'behaif on 2 ¢ Sg P-‘.ﬂ.’ube{' ’Zc\#y

. A K R Hampel

;Furemtnnheﬁmfmﬁfr“"ﬁa'n'al Sfaala Group Limited
Designated member

: ‘The notes”on pages 10 to 13 form part of these financial statements

Bastnon Stadiums LLP has no equity and, in accordance with the provnsnons contained within the Statement of

Recommended Practice "Accounting by Limited Liability Partnerships', has not presented a Statement of
Changes in Equity:
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BASTION STADIUMS LLP

RECONCILIATION OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 31 DECEMBER 2016

Balance at1 January 20?5

Loss for the year available for dlscretlonary dw\sxon
among members

Members' interests after profit for the year
Amounts due from members

Balance at 31 December 2018

Loss for the year ‘available for discretionary division
among members

Members' Interests after profit for the year
Amounts drawn by members - .

Amounts due from members

Balance at 51 December 2018 -

EQUITY

DEBT Total

Members' other interests ‘Loans members’
and other |nterests
debts due
to :
members
less any
amounts
due from
members

in debtors
Members* Other o
capital reserves
{classified classified Other ‘
as equity) as equity Total amounts Total
A £ - £ £ £ . £
5.555.1‘95 {3,214,947) 2,340,252 (2,669,193) (328,941)
- {3,869) (3,689) ‘. (3,889)“
5,555,199 (3,218,616) 2,338,583 (2,869,193} (552.910) N
(2,669,193)
| 5555499 (3,218,816) 2,336,583 (2,689,183) (332810)
. (38) . (38) - (38)
5,555,199 (a 218,654) 2,338,545 (2,669,193) ~ (332,648)
. . - (2819) (2,811)
'(2,668,582)
5:558.199 {3,218,654) 2,338,545 (2.866.5;2) (330,037)

The notes on pages 10 to 13 form part of these financial statements.

There are no existing restrictions o limitations which |mpact the abuﬁty of the members of the LLP to reduce the’

amount of Members' other interests.

2
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_BASTION STADIUMS LLP . SR

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2018 -

1. General mtorrnat!on

The company is a llmlted liability partnershlp and is and is incorporated in England The address of its
registered office i |s 3 Bentlnck Mews, London W1U 2AH.

2. . Accounung pollcleo '

241

Baeis of preparation of financiail statements

The financial statements have been prepared ona gomg concern- bas»s under the historical cost
convention unless otherwise specified within these accounting policies and in accordance with
Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the

" UK and the Republic of Ireland and the Companies ‘Act 2008 and the requirements of the Statement

of Recommended Practice "Accounting by Limited Liability Partnerships”.

The followmg principal accountmg poltcles have been applied consistently throughout the year

Turnovet

Turnover is recogmsed to the éxtent that it is probable that the.economic benefits will flow to the l:LP

. and the tumover can be reliably measured. Turnover is measured as the fair value of the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales -

_ taxes. The tollowung criteria must also be met before tumover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the followmg conditions are satisfied:

® the LLP has transferred the significant risks and rewards of ownership to the buyer

. the LLP retains neither continuing managerial involverment to the degree usually associated
with ownershup nor effective control over the goods sold,

. the amount of turnover can be measured rehably,
it is probable that the LLP will.receive the consideration due under the transaction; and
the costs incurred or to be incurred in respect of the transaction can be ‘measured reliably.-

Renderlng of servlces ‘

Turnover from a contract to provide services is recognised in the period in which the services are

provided in accordance with thae stage of completion of the contract when all of the followmg
conditions are satisfied:

e . the amount of turnover can be measured reliably,;

. it is probable that the LLP will receive the consideration due under the contract,

the stage of completion of the contract at the end of the reporting penod can be measured
reliably, and ‘

the costs incurred and the costs to complete the contract can be measured rellably

23

Debtors -

Short tenn debtors are measured at transaction price, less any |mpaxrment Loans recejvable are

measured mmally at fair value, net of transaction costs, and are measured subsequently at
amortised cost uslng the eftectlve interest method less any impairment.

Page 10




BASTION STADIUMS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2.  Accounting policies (continued)

2.4 Cash and éash equlvalehtg ) ‘ ' .

25

Cash is represented by cash in Hand and deposits with financial institutions repayablé without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that

mature in no more than three months from the date of acquisition and that are readily convertible to’
known amounts of cash with insignificant risk of change in value. :

Financial instruments

The LLP.only enter§ into basic financial instruments transactions that result in the recognition of ’
financial assets.and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

" Debt Instruments (other than those wholly repayable or receivable within one year), including loans -

- and other accounts receivable and payable, are initially measured at present value of the future cash

flows and subsequently at amortised cost using the effective interest methad. Debt instruments that

* are payable or receivable within one year, typically trade debtors.and creditors, are measured,

~amortised cost

initially and ‘subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, it the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in case of an out-right short-term loan hot at
market rate, the financial asset ar liability is measured, initially, at the present value of the future
cash flow discounted at a market rate of interest for a simitar debt instrument and subsequently at

Financial assets that are measured at cost and amortised cost are assessed at the end of each’

reporting periocd for objective evidence of impairment. It objective evidence of impairment is found,
an impairment loss is recognised in the Income Statement. : ' '

. For financial assets measured at amortised cost, the impairment loss is measured as the difference

28

- 271

between an asset's carrying amount and the presentvalue of estimated cash flows discounted at the

assets original effective interest rate. If a financial asset has a variable interest rate, the discount

rate for measuring any impairment loss is the current effective interest rate determined under the
contract. : : :

Financial assets and liabilities-are offset and the net amount rep'orted in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an,intention to settle on a
net basis or to realise the asset and settle the liability simultaneously. ' ’

Credltdrs

Short term creditors are measured at the transaction price. Other financial liabilities, includirig bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

' Auditors’ remuneration

Interest income

Interest income is recognised in the Income Statement using the effective interest method. -

\

- Auditors' remuneration has been bérne by International Stadia Group Holdings Limited, the ultirmate
. parent entity of the LLP. ' : ) ’
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BASTION STADIUMS LLP -

NOTES TO THE FINANCIAL STATEMENTS .
'FOR THE YEAR ENDED 31 DECEMBER 2016

4, Empioyees )

- ~ The ave}age monthly number of employees, idcluding directors, during the year was Nil (2015: Nil).

i

5 " Debtors v .
o 2018 2015
£ g -
Trade debtors - 15 -
_Amounts awed by group undenakmgs 7.632 - - 5,432 .
* Other debtors - 42,344 "
Prepayments and accrued income 14,142 -

Amounts due from members - ) . . ) .2,686,582 2,669,193

- . 28883711 2716969 .

Included: within amounts due from.members is £2,666,582 (2015: £2,669,193) due after mora than.one
_ .year. This amount is unsecured and interest free. The LLP and the members have an agreement that the
amounts are not repayable within the 1ollowmg 12 months.

" The amounts owed by group undertakings are unsecured, interest free and repayable on demand.

* 8  Creditors: Amounts falling due within one year

2016 2015
: S £

Trade creditors 57 382 .
Amounts owed to group undertakings 53,331 79,637
Other creditors 690 630

54078 80,709

The amounts owed to group underfakings are unsecured, interest free and repayable on demand,

by 2 Créditors:. Amounts falling due after more than one year
2016 - 2015
£ £
_Amouatsnwed_zogmup.undenakmgs 326,306
. Other creditors - 300,000

326,308 300,000

* The amounts owed to group undertaklngs are unsecured and interest free. The LLP and the group‘
undertakmgs have an agreement that the amounts are not repayable within the following 12 months

Pa.g'e. 12




BASTION STADIUMS LLP

. NOTES TO THE FINANCIAL STATEMENTS .

FOR THE YEAR ENDED 31 DECEMBER 2018

10,

Commitmients under operatlng leases

At 31 December 2016 the’ LLP had future minimum, lease payments under non- cancellable operatnng .
leases as follows: -

- 2018 . 2015

_ _ £ £
. Notiaterthan 1 year ' : o .7 8500 57,000
Later than 1 year and not later than 5 years 22,750 71,250

Later than 5 years -

88,250 - - 128,250

Related party transactlons

- During the year the LLP recharged costs to ISG Spain Limited of £2,200 (2015: £2,200). At the year end

debtors of £7,632 (2015: £5 ,432) were owed by {SG Spain Limited.

: Ult!rnate parent undertaklng and contralllng party

The LLP's designated members are lnternattonal Stadia Group Holdlngs Limited and Intematlonal Stadia
Group Limited.

3 S
" The parent undertaking of - the smallest group for whnch the consotidated financial statements are

prepared Is International Stadia Group Holdings Limited, a company incorporated in the United Kingdom.
Consalidated financial statements are available from Companies House, Cardiff, CF14 3UZ.

. The parent undertaking of the largest group for. which the consolidated financial statements are prepared

is Legends Hospitality Holding Company, LLC, a company mcorporated in the USA. Consolidated
financial statements are not publtcly avallable

in the opinion of the members the ultimate parent and controlling party |s now Legends Hospltahty

- Holding Company, LLC.

”
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