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CERTIFICATE OF THE
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LLP number: OC309409
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Act 2006 as applied by The Limited Liability Partnerships (Application of
Companies Act 2006) (Amendment) Regulations 2013 on 25th March
2022 .

Given at Companies House, Cardiff on 31st March 2022
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by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804
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SOVEREIGN CAPITAL V FEEDER LP

BB SHELF 5 LLP
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SOVEREIGN CAPITAL PARTNERS LLP
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SOVEREIGN CAPITAL V LIMITED PARTNERSHIP
as Fund Vehicle

re: Rights to issue and deliver drawdown notices in
accordance with the limited partnership agreement of
Sovereign Capital V Feeder LP
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ASSIGNATION iN SECURITY

PARTIES

(1)

(2)

SOVEREIGN CAPITAL V FEEDER LP, a private fund limited parinership established in Scotland
with registerad number SL034708 whose principal place of business is at 15 Atholl Crescent,
Edinburgh, EH3 8HA, acting by its manager the Manager (as defined below) (the "Partnership").

BB SHELF 5 LLP, a limited liability partnership registered in England and Wales with registered
number OC433477 whose registered office is at 25 Victoria Street, London, SYW1H 0EX in its
capacity as general partner of the Partnership (the "General Partner").

SOVEREIGN CAPRITAL PARTNERS LLP, a limited liability parinership registered in England
and Wales with registered number OC309409 whose registered office is at 25 Victorla Street,
London, SW1H OEX {the "Manager" and, together with the Partnership and the General Partner,
the "Assignors").

SOVEREIGN CAPITAL V LIMITED PARTNERSHIP, a private fund limited partnership
registered in Engtand and Wales with limited partnership number LP021406 whose principal
place of business is af 25 Victoria Street, London, SW1H 0EX, acting through its general partner,
BB Shelf 5 LLP {the "Fund Vehicle").

AGREED TERMS

Definitions and Interpretation

1.1

Definitions

Terms defined in the Facility Agreement (as defined below) have the same meaning in this
Assignation unless given a different meaning in this Assignation {(including the Schedule} and in
addition;

"Assigned Rights" means all the assets and rights of each Assignor expressed to be assigned
to the Fund Vehicle pursuant to Clause 3 (Assignation and Intimation} below,

"Drawdown Notice" means a written notice to each of the Limited Partners requiring it to make
an advance of all or a portion of its Limited Partner Commitment in accordance with the terms of
the Intermediate LP Partnership Agreement.

"Event of Default" has the meaning given to that term in the Facility Agreement.

"Facility Agreement" means the facility agreement dated on or about the effective date of this
Assignation and made among, inter afios, SCLP V Investment LP as Borrower (the ("Borrower"),
SC Founder V LP as Borrower GP, Sovereign Capital V Limited Partnership as Fund Vehicle
and The Royal Bank of Scotland International Limited, London Branch as Arranger, Original
Lender, Agent and Security Trustee, whereby it was agreed that there should be made available
te the Borrower a multicurrency revolving credit facility upon the terms and conditions confained
therein {as the same may be amended, restated, novated or supplemented from time to time).

"Final Closing Date" has the meaning given io that term in the Fund Vehicle Partnership
Agreement,

“Fund Vehicle Assignation in Security" means the assignation in security to be granted on the
effective date of this Assignation by, amongst others, the Fund Vehicle in favour of the Security
Trustee in respect of its rights under this Assignation.

"Fund Vehicle Documents" means:

(a) the Fund Vehicle Partnership Agreement;
(b) each Fund Vehicle Subscription Agreement to which the Partnership is party,
{c) and any other documents ancillary or relating to (a) of {b) above or comprising or

relating to the Partnership’s Fund Vehicte Uncalled Capital Commitments;
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1.2

{d) this Assighation; and
{e) any Supplemental Assignation in Security.

“Fund Vehicle Limited Partner” has the meaning given to the term "Limited Partner" in the Fund
Vehicle Parthership Agreement.

"Fund Vehicle Limited Partner Commitment" has the meaning given to the term "Loan
Participation” in the Fund Vehicle Partnership Agreement.

"Fund Vehicle Partnership Agreement" means the amended and restated limited partnership
agresment in relation to the Fund Vehicle dated 25 June 2021, as further amended and restated
from time to time.

"Fund Vehicle Secured Obligations” has the meaning given to "Secured Obligations” in the
Fund Vehicle Assignation in Security.

"Fund Vehicle Subscription Agreement” has the meaning given to the term "Deed of
Adherence" in the Fund Vehicie Partnership Agreement.

"Fund Vehicle Uncalled Capital Commitment" means, when used in relation to a Fund Vehicle
Limited Partner, the undrawn Fund Vehicle Limited Partner Commitment including, for the
avoidance of doubt, amounts distribuied to Fund Vehicle Limited Partners which may be required
to be re-advanced pursuant to clause 4.1(a){ii) of the Fund Vehicle Partnership Agreement.

"Intermediate LP Partnership Agreement" means the amended and restated limited
partnership agreement in relation to the Partnership dated 25 June 2021, as further amended
and restated from time to time.

“Limited Partner" has the meaning given to it in the Intermediate LP Partnhership Agreement.

“Limited Partner Commitment” has the meaning given to the term "Loan Participation” in the
Intermediate LP Parinership Agreement.

"New Limited Partner" means any person who becomes a Limited Partner (whether by way of
an amendment or amendment and restatement of the Intermediate Parinership Agreement, the
entry into a Subscription Agreement or otherwise) subsequent to the effective date of this
Assignation,

"Notice of Assignation” means, unless otherwise agreed by the Fund Vehicle, a notice of
intimation in substantially the form set out in Part 1 of the Schedule to this Assignation.

"Secured Obligations" means all obligations undertaken o be discharged by the Assignors in
Clause 2.1 (Undertaking to pay).

"Subscription Agreement" has the meaning given to the term "Deed of Adherence" in the
Intermediate LP Partnership Agreement.

"Supplemental Assignation in Security" means an assignation in security granted by the
Assigners pursuant to Clause 3.3 (New Limited Partners and Third Pariies).

"Uncalled Capital Commitment" means, when used in relation to a Limited Partner, the
undrawn Limited Partner Commitment including, for the avoidance of doubt, amounts distributed
to Limited Partners which may be required to be re-advanced pursuant io clause 4.1(a)(ii} of the
Intermediate Partnership Agreement.

Interpretation
In this Assignation:

(a) the rules of interpretation centained in clause 1.2 (Construction) of the Facility
Agreement shall apply to the construction of this Assignation;

{b) any reference to the "Assignors”, the "Security Trustee", the "Fund Vehicle", the
"General Partner”, the "Manager”, the "Secured Parties" or any "party” or any other
person shall be construed so as to include its or their (and any subsequent) successors
and any permitted transferees and, in the case of the Security Trustee, any person for
the time being appointed as Security Trustee or Security Trustees in accordance with
the Facility Agreement;



1.3

1.4

3
{c) any reference to the "Fund Vehicle” includes, where applicable, the Security Trustee
as assignee of the Fund Vehicle under the Fund Vehicle Assighation in Security;

(d) (unless otherwise stated) references in this Assignation to any Clause or Schedule
shall be to a clause or schedule contained in this Assignation; and

{g) the illegality, invalidity or unenforceability of any provision of this Assignation under the
law of any jurisdiction shall not affect its validity or enforceability under the law of any
other jurisdiction,

Third party rights

{a) Unless expressly provided to the contrary in this Assignation a person who Is not a
party to this Assignation has no right under the Contract {Third Party Rights) (Scotland)
Act 2017 to enforce or enjoy the benefit of any term of this Assignation.

(b} Notwithstanding any term of this Assignation, the consent of any person who is not a
party to this Assignation is not required to rescind or vary this Assignation at any time.

Inconsistency
In the event of any inconsistency arising between any of the pravisions of this Assignation and
the Facility Agreement, the provisions of the Facility Agreement shall prevail.

Undertaking to Pay

2.2

Undertaking to pay

Each Assignor hereby undertakes to the Fund Vehicle that it shall discharge all obligations, as
and when they fall due in accordance with their terms, which each Assignor may at any time
have fo the Fund Vehicle under or pursuant fo the Fund Vehicle Documents or otherwise
(including this Assignation), whether present or future, actual or contingent (and whether incurred
solely or jointly and whether as principal or as surety or in some other capacity). Each Assignor
shall pay to the Fund Vehicle when due and payable every sum at any time owing, due or incurred
by each Assignor toa the Fund Vehicle in respect of any such liakilities, pravided that neither such
undertaking nor the security constituted by this Assignation shall extend to ar include any liability
or sum which would, but for this proviso, cause such undertaking or security to be unlawful or
prohibited by any applicable law.

Interest on demands

If any Assignor fails to pay any sum on the due date for payment of that sum that Assignor shall
pay interest on any such sum (before and after any judgment and to the extent interest at a
default rate is not otherwise being paid on such sum) from the due date for payment until the
actual date of payment calculated on a daily basis at the rate determined by and in accordance
with the provisions of clause 9.4 (Default interest) of the Facility Agreement.

Assignation and Intimation

Assignation

Each Assignor, with absclute warrandice and as a continuing security for the payment and
discharge of the Secured Obligations, hereby assigns to the Fund Vehicle Its whole right, fitle,
interest and benefitin, to and (if applicable) under:

{a) the Uncalled Capital Commitments;

{b) the right to deliver Drawdown Notices and other relevant notices in respect of the
Uncalled Capital Commitments pursuant to the terms of the Intermediate LP
Partnership Agreement or any other Limited Partner Bocument;

(c) the right to receive all monies and proceeds payable in connection with the Uncalled
Capital Commitments;

(d) the right to enforce the payment of Uncalled Capital Commitments {whether pursuant
to a Drawdown Notice or otherwise) and exercise any remedy with respect thereto; and
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4

any and all other rights, benefils, claims, contracts, warranties, remedies, security and
indemnities on any account whatsoever which that Assighor may have under or in
connection with the Uncalled Capital Commitments (including, withaut limitation, all
related and incidental powers conferred on it which in the opinion of the Fund Vehicle
are necessary or advisable to be conferred by it on the Fund Vehicle for any of the
purposes referred to above).

3.2 Intimation

(a)

(b)

The Assignhors shall upon execution of this Assignation intimate this Assignation to (or
procure the delivery to) each of the Limited Partners admitted to the Parinership as a
limited partner by sending an email to each such party (to an email address for notices
relative to the Partpership previously agreed with such Limited Partner and with a
delivery receipt requested) immediately upon receipt of the original counterparis or
certified true copy counterparts of the Assignation on or following the effective date of
this Assignation (and in any event no later than 5 Business Days therefrom, or such
tater date agreed between the parties acting reasonably), such email to contain the text
set out in Part 1 of Schedule 2, attaching a notice in the form set out in Part 2 of
Schedule 2 and to pravide the Fund Vehicle with evidence of such intimation to each
Limited Partner together with delivery/tead receipts for such emails in form and
substance acceptable to the Fund Vehicle and in the event that such evidence is not
so provided and accepted within such period of 5 Business Days in respect of the
Limited Partners admitted to the Partnership as a limited partner, forthwith thereafler
to deliver to each such Limited Pariner a physical notice substantiafly in the form of the
notice set out in Part 2 of Schedule 2 {or in a form as otherwise agreed with the Fund
Vehicle), together with a certified true copy of this Assignation, and promptly thereafter
o exhibit to the Fund Vehicle, in form and substance satisfactory to the Fund Vehicle,
evidence of the same having been sent to each such Limited Partner by recorded
delivery or any other tracked delivery method involving signature acknowledging
receipt.

Each Assignor intimates to the Partnership, the General Partner and the Manager the
assignation made in terms of Clause 3.1 (Assignation) above and esach of the
Partnership, the General Partner and the Manager acknowledges such intimation.

3.3 New Limited Partners, increases in Limited Partner Commitments and Third Parties

(a)

Upon:
» the Final Closing Date where:
(A) a New Limited Partner has been admitted to the Partnership
(whether by way of an amendment or an amendment and
restatement of the intermediate LP Partnership Agreement, the
entry into of a Subscription Agreement or otherwise); or
{B) an existing Limited Partner has increased its Limited Parther
Commitment; and
(ii) at any time after the Final Closing Date:

(A) the admission of a New Limited Partner to the Parthership {(whether
by way of an amendment or an amendment and restatement of the
Intermediate LP Parinership Agreement, the entry into of a
Subscription Agreement or otherwise); or

(B) an existing Limited Partner increasing its Limited Partner
Commitment,

each Assignor undertakes promptly (and in any event within 20 Business Days) to enter
into a new assignation in security supplemental to this Assignation substantially in the
form set out in Part 2 of the Schedule to this Assignation.

Each Assignor undertakes to promptly intimate and serve a Notice of Assignation on
each New Limited Partner upon its admission ta the Partnership and on any third party
required to perfect the security intended to be created by or pursuant to this Assignation
and, upon the ocedrrence of an Event of Default, authorises the Fund Vehicle to issue



3.4

3.5

4.

5

intimations to such New Limited Parthers or third parties by sending an email to each
such partner {to an email address for notices relative to the Partnership previously
agreed with such partner and with a delivery receipt requested} within 5 Business Days
from the effective date of the new assignation, such email to contain the text set out in
Part 1 of Schedule 2 hereto, aftaching a natice in the form set out in Part 2 of Schedule
2 hereto and to provide the Fund Venicle with evidence of such Intimation to each of
the relevant partners together with delivery/read receipts for such emails in form and
substance acceptable to the Fund Vehicle and in the event that such evidence Is not
so provided and accepted within such period of 5 Business Days in respect of the New
Limited Partner admitted to the Partnership as a limited partner, forthwith thereafter to
deliver to each such partner a physical notice substantially in the form of the notice set
out in Part 2 of Schedule 2 hereto (or in a form as otherwise agreed with the Fund
Vehicle), together with a certified true copy hereof, and promptly thereafter to exhibit
to the Fund Vehicle, in form and substance satisfactory to the Fund Vehicle, evidence
of the same having been sent to each such partner by recorded delivery or any other
tracked delivery method involving signature acknowledging receipt.

No obligations

Neither the Fund Vehicle nor the Security Trustee will be under any obligation in respect of any
Limited Partner Document as a consequence of this Assignation or the Fund Vehicle Assignation
in Security and the Assignors will at all imes remain liable to perform all obligations expressed
to be assumed by them under the Limited Partner Documents,

Prawdown Notices

While this Assignation is in force, each of the Assignors undertakes not to issue any Drawdown
Notices unless:

(@)

not less than one Business Day prior to such proposed issuance (the "Request Date"),
the Assignors have requested the consent of the Fund Vehicle (or, following the
perfection of the Fund Vehicle Assignation in Security, the Security Trustee) to such
proposed issuance and supplied to the Fund Vehicle {or, following the perfection of the
Fund Vehicle Assignation in Security, the Security Trustee) written notfice of the
proposed issuance of such Drawdown Notices, such hotice to include:

(i) if requesied by the Fund Vehicle (or, as applicable, the Security Trustee),
copies of the relevant proposed Drawdown Notices;

(i) details of the drawdown amount proposed to be requested by the
Assighors;

(iii) the date on which the relevant Drawdown Notices are proposed to be

issued and the date on which amounts are proposed to be required to be
paid by the Limited Partners pursuant to such Drawdown Notices; and

(iv) the general purpese for which such Drawdown Notices are proposed to be
issued; and

the Fund Vehicle (or, following the perfection of the Fund Vehicle Assignation in
Security, the Security Trustee) has {acfing reasonably) given its consent to such
proposed issuance, provided that the Fund Vehicle (or, as applicable, the Security
Trustee) will be deemed to have given its consent at 5pm on the Business Day after
the Request Date unless consent is expressly refused by the Fund Vehicle (or, as
applicable, the Security Trustee) before that time {such refusal not to be unreasonable).

The Assignors further undertake that any such Drawdown Notices shall direct that all monies or
sums payable pursuant thereto be paid by the relevant Limited Partner directly into the Relevant
Non-Party Feeder Fund Contributions Account (as defined in the Facility Agreement),

Representations and Warranties

Each Assignor hereby represents te the Fund Vehicle on the effective date of this Assignation that:

4.1

Legal and beneficial owner
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4.2

4.3

B

Subject to any residual interest of the Limited Partners in the Assigned Rights following a
dissolution of the Partnership in accordance with the Intermediate L.P Partnership Agreement
and applicable law, it is the sole legal and beneficial owner of the Assigned Rights expressed to
be assigned by it free and clear from any security other than the Transaction Security or any
Security or Quasi-Security in existence as permitted under the Relevant Non-Party Feeder Fund
Deed of Undertaking.

No disposals

Except as permitted by the Relevant Non-Party Feeder Fund Deed of Undertaking, it has not
disposed of, or granted any rights over, any of the Assigned Rights or any interest therein or
released or agreed to release, any of its rights in or to any of the Assigned Rights.

No claims

None of the Assigned Rights is the subject of any claim, assertion, infringement, attack, right,
action or other restriction or arrangement of whatever nature which does or is reasonably likely
to materially and adversely affect the validity, enforceability, ownership by the Asslignors or value
of the Assigned Rights.

Undertakings

52

Necessary action

Each Assighor shall at its own expense take all such action as is available to it (including making
all filings and registrations) as the Fund Vehicle may properly consider expedient (and in such
form as the Fund Vehicle may reasonably require) for the purpose of the creation, perfection,
protection, confirmation or maintenance of any security created ar intended to be created by or
pursuant to this Assignation.

Value of security

No Assignor shall do or cause or permit to be done anything which may in any way depreciate,
jeopardise or otherwise prejudice the value of the security created or intended to be created by
this Assignation.

Negative Pledge and Disposals

6.2

Security

Except as otherwise permitted under the Relevant Non-Party Feeder Fund Deed of Undertaking
or the Facility Agreement, no Assignor shall, at any time during the subsistence of this
Assignation, create or permit to subsist any Security or Quasi-Security over all or any part of the
Assigned Rights.

No disposal of interests

Except as permitted pursuant to the Relevant Non-Party Feeder Fund Deed of Undertaking or
the Facility Agreement, no Assignoer shall (or shall agree or purport to) at any fime during the
subsistence of this Assignation without the prior written consent of the Fund Vehicle:

(a) convey, assign, transfer or otherwise dispose aof or execute any conveyance,
assignation, transfer or other dacument relating to the disposal of, or other right to use,
all or any part of the Assigned Rights other than pursuant to this Assignation; or

{b) create any legal or beneficial interest in, or aver, or otherwise relating to, all or any of
the Assigned Rights other than pursuant ta this Assignation; or

(c) do, or omit to do, any other act or thing which may, in each case, adversely affect the
ability of the Fund Vehicle to exercise any of the Assigned Rights (including doing, or
cmitting to do, any act or thing under any Limited Partner Document).

Enforcement

Delegation

The Fund Vehicle delegates to the Assignors:



7.2

7.3

74

7.5

7

{a) the right to deliver Drawdown Notices pursuant to the terms of the Intermediate LP
Partnership Agreement or any Subscription Agreement or otherwise;

(b} the right to receive all monies and proceeds payable in connection with the Uncalled
Capital Commitments called pursuant to each Drawdown Notice and the Intermediate
LP Partnership Agreement or any other Limited Partner Document; and

(c) the right to enforce payment pursuant to a Drawdown Notice of Uncalled Capital
Commitments and exercise any remedy with respect thereto,

The Fund Vehicle may revoke this delegation at any time after the ocourrence of an Event of
Default which is continuing, by giving notice to such effect to the Assignors.

Fund Vehicle's powers

At any time after the occurrence of an Event of Default which is continuing, or if an Assignor
reguests the Fund Vehicle to exercise any of its powers under this Assignation, the security
created by or pursuant to this Assignation is immediately enforceable and the Fund Vehicle may,
without notice to any Assignor or prior authorisation from any court or any other formality, in its
absolute discretion:

(a) enforce all or any part of this Assignation {at the times, in the manner and on the terms
it thinks fit);
(b) give any relevant notices {(including Drawdown Notices) to any Limited Partner or any

other relevant person and instruct that sums payable by any Limited Partner or other
relevant person pursuant to the Assigned Rights be paid direct to the Fund Vehicle or
as it may otherwise direct;

{c) instruct the General Partner or the Manager (on behalf of the Parthership) to
immediately deliver to each of the Limited Partners (or procure delivery of) any
Drawdown Notice or other relevant notices duly executed by the General Parther or
the Manager which shall specify that any amounts payable by any Limited Partner
pursuant to any such notice shall be paid to the Fund Vehicle or as it may direct (and
each of the General Partner and the Manager hereby agrees to do so and agrees fo
procure that any such monies are paid as directed in any such notice by the Fund

Vehicle);

(d) collect, receive, recover or compromise, and give a good discharge for, any mohies
payable to the Assignors in respect of any of the Assigned Rights;

(e) enforce any rights or claims in respect of any of the Assigned Rights; and/or

(f assign or transfer any of the Assigned Rights to any person an such terms as the Fund

Vehicle desms appropriate.
Fund Vehicle's discretions

The Fund Vehicle shall not be obliged before exercising any of the rights, powers or remedies
conferred upon it by or pursuant to this Assignation:

(a) to take any action or obtain judgement or decree in any court against any Assignor;

(b) to make or file any claim in the winding up, liquidation, administration or sequestration
(or any analogous procedure) of any Assignor; or

(c) to enforce or seek to enforce any other Security taken or exerclse any right or plea
available to the Fund Vehicle in respect of the obligations of an Assighor under any
document other than this Assignation.

Dealings with Third Parties

No person dealing with the Fund Vehicle shall be concarned to enquire whether any consents,
regulations, restrictions or directions relating to the rights of the Fund Vehicle under or pursuant
to this Assignation, the Assigned Rights or otherwise have been obtained or complied with or
otherwise as to the propriety or regularity of acts purporting or intended to be in exercise of such
rights.

Fund Vehicle and Security Trustee not liable
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7.6

7.7

7.8

7.9

8.

8

Meither the Fund Vehicle nor the Security Trustee shall be liable ta account in respect of all or
any of the Assigned Rights or be liable for any loss upon realisation of or for any neglect, default
or cmission in connection with all or any of the Assigned Rights.

Redemption of Prior Security

At any time after the occurrence of an Event of Default which is continuing, the Fund Vehicle
may:

(a) redeem any prior Security against any Assigned Right;
{b} procure the transfer thereof to itself; and/or
(c) settle and pass the accounts of the prior encumbrancer and any account so setiled and

passed shall be, in the absence of manifest error, conclusive and binding on the
Assignors and all monies paid by the Fund Vehicle to the prior encumbrancer in
accordance with such accounts shall as from such payment be due from the Assignors
to the Fund Vehicle on current account and shall bear interest and be secured as part
of the Secured Obligations.

The Assignors shall pay to the Fund Vehicle immediately on demand the costs and expenses
incurred by the Fund Vehicle in taking any action contemplated by this Clause 7.6, including the
payment of any principal or interest.

Suspense Account

If the Security created by this Assignation is enforced at a time when no amount Is due under the
Secured Obligations but at a time when amounts may or will become due, the Fund Vehicle may
pay the proceeds of any recoveries effected by it into a suspense account.

Currencies of Denomination

For the purpose of or pending the discharge of any of the Secured Ohligations, the Fund Vehicle
may convert any monies received, recovered or realised by the Fund Vehicle under this
Assignation from their existing denominations and/or currencies of denomination into such other
denominations and/or currencles of denomination as the Fund Vehicle may think fit and any such
canversion shall be made at the then prevailing spat selling rate of exchange of the Security
Trustee for such other currency against the existing currency.,

Right of appropriation

To the extent that any of the Assigned Rights constitute "financial collateral” and this Assignation
and the obligations of the Assignors hereunder constitute a "security financial collateral
arrangement” (in each case as defined in, and for the purposes of, the Financial Collateral
Arrangements (No. 2) Regulations 2003 (S| 2003 No. 3226) (the "Regulations”)) the Fund
Vehicle shall have the right to appropriate all or any part of such financial collateral in or towards
discharge of the Secured Cbligations. For this purpose, the parties agree that the value of such
financial collateral so appropriated shall be in the case of cash in a bank account, the amount
standing to the credit of that bank account, together with any accrued but unposted interest, at
the time the right of appropriation is exercised. The parties agree that the methad of valuation
provided for in this Assignation shalt constitute a commercially reasonable method of valuation
for the purposes of the Regulations.

Application of Monies

All monies received or recovered by the Fund Vehicle pursuant to this Assignation or the powers
conferred by it shall {subject to the claims of any person having prior rights thereto) be applied by the
Fund Vehicle {notwithstanding any purported appropriation by the Assignors) in accordance with clause
33.1 (Order of application) of the Fadility Agreement.

9.

Protection of Purchasers

8.1

Consideration

The receipt of the Fund Vehicle shall be conchusive discharge to a purchaser and, in making any
sale or disposal of any of the Assigned Rights or making any acquisition, the Fund Vehicle may
do so for such consideration, in such manner and on such terms as it thinks fit.



9.2 Protection of purchasers

No purchaser or other person dealing with the Fund Vehicle shall be bound to inquire whether

the right of the Fund Vehicle to exercise any of its powers has arisen or become exercisable or

be concerned with any propriety or regularity on the part of the FFund Vehicle in such dealings.
10. Power of Attorney
10.1  Appointment and powers

Each of the Assignors irrevocably appoints the Fund Vehicle to be its aftorney and in its name,

an lts behalf and as its act and deed to execute, deliver and perfect all documents and do all

things which the attorney may consider to be required or desirable for:

{a) carrying out any obligation imposed an the Assignors by this Assignation {including the
completion, execution and delivery of any deeds, charges, assignments, assignations
or other security and any transfers of the Assigned Rights); and

(b) enabling the Fund Vehicle to exercise, or delegate the exercise of, any of the rights,
powers, authorities and discretions conferred on it by ot pursuant to this Assignation or
by law (including the exercise of any right of a legal or beneficial owner of the Assigned
Rights) and (without prejudice to the generality of the foregoing) to execute as a deed
or under hand and deliver and otherwise perfect any deed, assurance, agreement,
instrument or act which it may reasonably deem proper in or for the purpose of
exercising any of such rights, powers, autharities and discretions,

including, without limitation:

(i the power to issue and deliver Drawdown Notices and other relevant
notices in respect of the Uncalled Capital Commitments;

(i1 all related powers to enforce the payment of any Uncalled Capital
Commitments;

(iii) enabling the Fund Vehicle to exercise, or delegate the exercise of, all or
any of the Assigned Rights; and

(iv) all related and incidental powers conferred on any of the Assignors which
in the opinion of the Fund Vehicle are necessary or advisable to he
conferred by the Assignors on the Fund Vehicle for any of the purposes
referred to above.

10.2  Exercise of power of attorney

The Fund Vehicle may only exercise the power of attorney granted pursuant to Clause 10.1

(Appointment and powers) following:

(a) the occurrence of an Event of Default which is continuing; or

{b) the failure by any Assignor to comply with any further assurance or perfection of
security obligations required by the terms of this Assignation within five Business Days
of such Assignor being notified by the Fund Vehicle of such failure to comply.

10.3  Ratification
The Assignors shall ratify and confirm all things done and all documents executed by any attorney
in the exercise or purported exercise of all or any of their powers.

10.4  Fund Vehicle's power to remedy breaches

if at any time any Assignor fails to perform any of the undertakings contained in this Assignation
it shall be lawful for the Fund Vehicle, but the Fund Vehicle shall have no obligation, to take such
action on behalf of such Assignor (including, without limitation, the payment of money) as may in
the Fund Vehicle’s reasonable opinion be required to ensure that such undertakings are
performed. Any losses, costs, charges and expenses incurred by the Fund Vehicle In taking
such action shall be reimbursed by the relevant Assignor on demand.
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1.5

11.8
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Effactiveness of Security

Continuing security

(@) The security created by or pursuant to this Assignation shall remain in full force and
effect as a continuing security for the Secured Obligations unless and until the Secured
Obligations and the Fund Vehicle Secured Obligations have been irrevocably and
unconditionally discharged in full and the Finance Parties have no further obligation to
make any advance available to any Fund Entity pursuant to any Finance Document,

(D) No part of the security from time to time intended to be constituted by or pursuant o
this Assignation will be considered satisfied or discharged by any intermediate
payment, discharge or satisfaction of the whole or any part of the Secured Obligations.

Cumulative rights

The security created by or pursuant to this Assignation shall be cumulative, in addition to and
independent of every other security which the Fund Vehicle may at any time hold for the Secured
Obligations or any other obligations or any rights, powers and remedies provided by law.

Remedies and waivers

No failure on the part of the Fund Vehicle to exercise, or any delay on its part in exercising, any
right shall operate as a waiver of such a right, nor shall any single or partial exercise of any rights
preclude any further or other exercise of that or any other right.

No iiability

The Fund Vehicle shall not be liable by reason of {a) taking any action permitted by this
Assignation or (b) any neglect or default in connection with the Assigned Rights er (c) taking
possessian of or realising all or any of the Assigned Rights.

Partial invalidity

If, at any time, any provision of this Assignation is or becomes illegal, invalid or unenforceable in
any respect under the law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions of this Assighation nor of such provision under the laws of any other
jurisdiction shall in any way he affected or impaired thereby and, if any part of the security
intended to he created by or pursuant to this Assighation is invalid, unenforceable or ineffective
for any reason, that shall not affect or impair any other part of the security.

Waiver of defences

Meither the obligations of the Assignors under this Assignation nor the security created by or
pursuant to this Assignation wili be affected by an act, omission, matter or thing which, but for
this Clause, would reduce, release or prejudice any of its or their obligations under this
Assignation including (without limitation and whether or not known to it or them or the Fund
Vehicle):

{(a) any time, waiver or consent granted to, or composition with, any person, or

(b} the release of any person under the terms of any compasition or arrangement with any
creditor of any Assignor; or

(c) the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or security over assets of, any
person or any non-presentation or non-cbservance of any formality or other
requirement in respect of any instrument or any failure to realise the full value of any
sacurity; or

(d) any incapacity or lack of power, authority or legal personality of or dissalution or change
in the members or status of any person; of

(&) any amendment, novation, supplement, extension (whether of maturity or otherwise)
or restatement (in each case however fundamental and of whatsoever nature) or
replacement of a Finance Document or any other document or security or of the
Secured Obligations (including, without limitation, any increase to the Secured
Obligations as may be agreed by the Fund Vehicle and/or any Assighar from time to
time); or
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(f) any unenfarceabllity, illegality or invalidity of any obligation of any person under any
Finance Document or any other document or security or of the Secured Obligations; or

(@) any insolvency or similar proceedings.
Immediate recourse

Each Assignor waives any right it may have of first requiring the Fund Vehicle to proceed against
any Fund Entity or any other person or enforce any other rights or security or claim payment from
any person before claiming from the Assignors under this Assignation. This waiver applies
irrespective of any law or any provision of this Assignation to the contrary.

Deferral of rights

Until such time as the Secured Obligations have been irrevocably and unconditionally discharged
in full, no Assignor will exercise any rights which it may have by reason aof performance by it of
its obligations under this Assignation:

(a) to be indemnified by any Fund Entity;

(b) to claim any confribution from any guarantor of any Fund Entity's obligations under this
Asslignation or any other Finance Document;

{c) to take the benefit (in whole or in part and whether by way of subrogation or otherwise)
of any rights of the Fund Vehicle under the Finance Documents or of any other
guarantee or security taken pursuant to, or in cennection with, this Assignation by the
Fund Vehicle;

(d) to bring legal or other proceedings for an order requiring any Fund Entity to make any
payment, or perform any obligation, in respect of which any Fund Entity has given a
guarantee, undertaking or indemnity under this Assignation or any other Finance

Document;
(e} to exercise any right of set-off against any Fund Entity; and/or
(f to claim or prove as a creditor of any Fund Entity in competition with the Fund Vehicle,

Release of Security

12.1

12.2

13.

Redemption of security

Upon the Secured Obligations and the Fund Vehicle Secured Obligations being irrevocably and
uncenditionally discharged in full and the Finance Parties having no further obligation to make
any advance availabie to any Fund Entity pursuant to any Finance Document, the Fund Vehicle
shall, at the request and cost of the Assignors, release, reassign, retrocess and/or discharge (as
appropriate) and cancel the security constituted by or pursuant to this Assignation (including
retrocession of the Assigned Rights to the relevant Assigner), in each case subject to Clause
12.2 (Avoidance of payments) and without recourse to, or any representation or warranty by, the
Fund Vehicle or any of its nominees.

Avoidance of payments

If the Fund Vehicle considers that any amount paid or credited to it is capable of being avoided
or reduced by virtue of any bankruptcy, insolvency, liquidation or similar laws or if any such
amount is so avoided or reduced, the liability of the Assignors under, and the security created by
or pursuant to, this Assignation shall continue and such amount shall not be considered to have
been irrevocably paid.

Set-off

13.1

Following the occurrence of an Event of Default which is continuing, each Assighor authorises
the Fund Vehicle {(but the Fund Vehicle shall not be abliged to exercise such right) to set off
against the Secured Obligations any amount or other obligation {contingent or otherwise) owing
by the Fund Vehicle to the Assignors and apply any credit balance to which the Assignors are
entitted on any account with the Fund Vehicle in accordance with Clause 8 (Application of
Monies) (notwithstanding any specified maturity of any deposit standing to the credit of any such
account).
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Without prejudice to any right of set-off the Fund Vehicle may have under any other Finance
Document or otherwise, if any time deposit matures on any account the Assignor has with the
Fund Vehicle prior to the release of the security created by or pursuant to this Assignation
pursuant to Clause 12.1 (Redemption of security) when:

(a) an Event of Default has occurred and is continuing; and
(b) no Secured Obligation is due and payable,

that time deposit will automatically be renewed for any further mafurity which the Fund Vehicle
considers appropriate,

Subsequent Security Interests

If the Fund Vehicle at any time receives or is deemed to have received notice of any subsequent Security
affecting all or any of the Assigned Rights or any assignation or transfer of the Assigned Rights which is
prohibited by the terms of this Assighation or the Facility Agreement, all payments made thereafter by or
on behalf of any Assigner to the Fund Vehicle shall be treated as having been credited to a new account
of such Assignor and not as having been applied in reduction of the Secured Ohbligations as at the time
when the FFund Vehicle received such notice.

15.

Notices

16.1

15.2

5.5

5.4

Communications in writing

Any communication to be made under or in connection with this Assignation shall be made in
writing and may be made by electronic mail and, unless otherwise stated, may be made by letter.

Addresses

The address and electronic mail address (and the department or officer, if any, for whose
altention the communication is to be made) of each party for any communication or document to
be made or delivered under or In cannection with this Assignation is that identified with its name
below or any substitute address, electronic mail address or department or officer as that party
may notify to the other parties by not less than five Business Days' notice.

Delivery

(@) Any communication or document made or delivered by one persan to another under or
in connection with this Assignation by way of letter will only be effective when it has
been left at the relevant address or five Business Days afler being deposited in the
post postage prepaid in an envelope addressed to it at that address and, if a particular
department or officer is specified as part of its address details provided under Clause
15.2 (Addresses), if addressed to that department or officer.

{b) Any communication or document to be made or delivered to the Fund Vehicle will he
effective only when actually received by the Fund Vehicle and then only if it is expressly
marked for the attention of the person, department or officer identified as part of its
address details provided under Clause 15.2 (Addresses) (or any substitute person,
department or officer as the Fund Vehicle shall specify for this purpose).

{c) Any communication or document which becomes effective, in accordance with
paragraphs (a) or (b) above, after 5.00 p.m. in the place of receipt shall be deemed
cnty to become effactive on the following day.

Electronic Communication

(a) Any communication or documeant to be made or delivered by one party to another under
or in connection with this Assignation may be made or delivered by electronic mail or
other electronic means.

() Each party will notify each other of any change to the electronic mail address or any
such other information supplied by them.

() Any such electronic communication or document as specified in paragraph (a) above
made or delivered by one party to ancther will be effeciive only when actualiy recelved
(or made available) in readable form and in the case of any electronic communication
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or document made or delivered by a party to the Fund Vehicle only if it is addressed in
such a manner as the Fund Vehicle shall specify for this purpose,

(d) Any electronic communication or document which becomes effective, in accordance
with paragraph (c) above, after 5.00 p.m. in the place in which the party to whom the
relevant communication or document is sent or made available has its address for the
purpose of this Agreement shall be deemed only to become effective on the following
day.

16.5 English language

Any notice given under or in connection with this Assignation must be in English.

16. Discretion and Delegation

16.1 Discretion

Any liberty or power which may be exercised or any determination which may be made under
this Assignation by the Fund Vehicle may, subject to the terms and conditions of the Facility
Agreement, be exercised or made in its absolute and unfettered discretion without any obligation
to give reasons,

16.2  Delegation

The Fund Vehicle shall have full power to delegate {(either generally or specifically) the powers,
authorities and discrefions conferred on it by this Assignation (including the power of attorney)
on such terms and conditions as it shall see fit which delegation shall not preclude either the
subsequent exercise, any subsequent delegation or any revocation of such power, authority ar
discretion by the Fund Vehicle. The Fund Vehicle shall nat be in any way liable or responsible
to any Assignor for any loss or damage arising from any act, default, omission or misconduct on
the pait of any such delegate or sub-delegate. :

17. Assignation

The Fund Vehicle may assign and transfer all or any of its rights and obligations under this Assignation
{(inciuding, without limitation, to the Security Trustee pursuant to the Fund Vehicle Assignation in
Security). The Fund Vehicte shall be entitled fo disclose such information concerning the Assignors and
this Assignation as the Fund Vehicle considers appropriate to any actual or proposed direct or indirect
successor of to any person to wham information may be regquired to be disclosed by any applicable law.

18. Consent

The General Partner acknowiedges and agreas that by executing this Assignation, it shall be deemed fo
have given consent fo the Manager's entry into this Assignation as an Assignor in accordance with clause
12.4 {Miscellaneous) of the Management Agreement in respect of the Partnership.

19. Registration

Each Assignor consents to the registration for preservation of this Assignation in the Books of Gouncil
and Session.

20. Certificates and determinatior_\s

Any certification or determination by the Fund Vehicle of a rate or amount under the Secured Obligations
or this Assignation is, in the absence of manifest error, conclusive evidence of the matters fo which it
relates.
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Counterparts, Delivery and Effective Date

211

21.2

22,

This Assignation may be executed in any number of counterparts and by each of the parties on
separate counterparts.

Where executed in counterparts:
(a) this Assignation will not take effect until each of the counterparts has been delivered;

{b) each counterpart will be held as undelivered until the parties agree a date on which the
counterparts are to be treated as delivered; and

{c} the date of delivery may be inserted in the testing clause in the blank provided for the
effective date of this Assignation.

Governing Law

This Assignation and any non-contractual abligations arising aut of or in connection with it shall be
governed by and canstrued in accordance with the laws of Scotland

23.

Jurisdiction of Scottish courts

23.1

23.2

The courts of Scotland have exclusive jurisdiction to settle any dispute arising out of, or
connected with this Assignation (including a dispute regarding the existence, validity or
termination of this Assignation or the consequences of its nullity or any non-contractual
obligations arising out of or in connection with this Assignation (a "Dispute™).

The parties to this Assignation agree that the courts of Scotland are the most appropriate and
convenient courts {o settle Disputes between them and, accordingly, that they will not argue to
the contrary,
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23.3  Notwithstanding Clauses 23.1 and 23.2 above, the Fund Vehicle shall not be prevented from
taking proceedings relating to a Dispute in any other courts with jurisdiction. To the extent
allowed by law the Fund Vehicle may take concurrent proceedings in any number of jurisdictions.,

IN WITNESS WHEREOF these presents consisting of this and the fourteen preceding pages is together
with the Schedule in two parts annexed executed in counterpart by the parties as Uundernoted, with an
effective date of __|3 ™ Adc ol

THE PARTNERSHIP

SUBSCRIBED for and on behalf of SOVEREIGN
CAPITAL V FEEDER LP acting by its manager,
SOVEREIGN CAPITAL PARTNERS LLP, acting
by its member

Lorlom

al L
(eity)
on L Moy w02t
(dafe)
by A0 LA
(Mame) Member (Signature)

in the presence of:

Ed sl Grapli

(Withess Natrig)

/Wiirfess (Sighature)

Hshevs £ LR

Notice Details
Address; 25 Victoria Street, London, SW1 0EX
Attention; Finance Team

Electronic mail address; financeteam@sovereigneapital.co.uk
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THE GENERAL PARTNER

SUBSCRIBED for and on behalf of BB SHELF 5
L.LP acting by its member

Lo ilon

at
(Gity)
on L8 sased 1oLy
{date)
oy SNACO At
(Name) Member (Signature)

in the presence of:

Eedwred Grrma b

(Withess Name) : Witnessi( Sighature)

Mshevi i oLy

Notice Detalls
Address: 25 Victoria Street, London, SW1 0EX

Attention: Finance Team

Electronic mail addrass; financeteam@sovereigncapital.co.uk
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THE MANAGER

SUBSCRIBED for and on behalf of SOVEREIGN
CAPITAL PARTNERS LLP acting by its member

at....... g &H d@ TN
(city)

on B et 1027
(date)

oy et s
(Name)

in the presence of:
A wer# (1ant-

I neva) Lo {Address)

Lopddbin 1L
Notice Details
Address: 25 Victoria Street, London, 3W1 0EX
Attention: Finance Team

Electronic mail address: financeteam@sovereigncapital.co.uk
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Member {Signature)

" \Witness (Signature)
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THE FUND VEHICLE

SUBSCRIBED for and on behalf of BB SHELF 5
LLP acting as general pariner of SOVEREIGN
CAPITAL V LIMITED PARTNERSHIP acting by
its member

= )
{city)

o] P PP
(date)

DY
{Name)

(Address)
Notice Details
Address: 25 Victoria Street, London, SW1 0EX
Attention: Finance Team

Electronic mail address: financeteam@sovereigncapital.co.uk

Witness (Signature)
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This is the Schedule referred to in the foregoing Assignation in Security by Savereign Capital V
Feeder LP, BB Shelf 5 LLLP and Sovereign Capital Pariners LLP in favour of Sovereign Capital V
Limited Partnership

SCHEDULE

Part 4
Form of email

Sovereign Capital V Feeder LP (the "Partnership"}

We are pleased to inferm you that on [insert date] SCLP V investment LP entered inte a facility agreement
with The Royal Bank of Scotland International Limited, London Branch.

In connection with the facility agreement, the Partnership, and among others, its general partner have
entered into a security document pursuant to which it has assigned its right to issue calls and receive

cantributions from limited partners under the Partnership’s limited partnership agreement and related
documents,

In order to make the securily effective under Scots law we are required to give you formal notice of such
security, and so we attach a separate notice and a copy of the security document.

Please note, in particular, that all contributions to the Partnership are o be directed to the Partnership’s
bank account referred to in the aitached notice until otherwise advised.

Please note that no further action is required from you in response to this email.
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Part 2
Notice of Assignation to Limited Partners

[Name of Limited Partner]

[Address of Limited Partner]

BY EMAIL ONLY TO: [email addresses]
[Date]

Dear Partner,

1.

We are writing to you in your capacity as a Limited Partner in Sovereign Capital V Feeder LP,
(registered number SL034708) (the "SLP"}, governed by the amended and restated limited
partnership agreement dated 25 June 2021 and made between BB Shelf 5 LLP and the Limited
Partners (as defined therein) (the "SLP Partnership Agreement").

SCLP V investment LP {the "Borrower") has entered into a facility agreement dated [e] 2022
{such facility agreement, as the same may from time to time be amended, varied, supplemeanted,
novated or replaced being referred to as the "Facility Agreement”) with, among others,
Sovereign Capital V Limited Partnership (the "Fund Vehicle"), The Royal Bank of Scotland
International Limited, London Branch in its capacity as security trustee for the Secured Parties
{under, and as defined in, the Facility Agreement) (the "Security Trustee") for the provision of a
credit facility for the purposes of financing Invesiments and providing working capital, as
contemplated by clause 5.3(} of the amended and restated limited partnership agreement of the
Fund Vehicle dated 25 June 2021,

The Fund Vehicle is an Obligor (as defined in the Facility Agreement) under the Facility
Agreement.

As a pre-condition to the facility being made avallable under the Facility Agreement:

{(a) the SLP was required to grant security to the Fund Vehicle pursuant to the Assignation
{as defined below); and

(b} the Fund Vehicle is required to assign its rights under the Assignation in security to the
Security Trustee (the "Fund Vehicle Assignation in Security").

We give you notice (the "Notice") that we have assigned by way of security pursuant to an
assignation in security dated [e] 2022 {such document, as the same may from time to {ime be
amended, varied, supplemented, novated or replaced being referred to as the "Assignation") by
ourselves in favour of the Fund Vehicle all our present and future rights, title and interest in
relation to, in respect of each Limited Pariner in the SLP at any time, the subscription of such
Limited Partner that it is required to advance to the SLP pursuant to the terms of the SLP
Partnership Agreement and/or that Limited Partner's Subseription Agreement, but which it has
not yet so advanced (the "Uncalled Capital Commitments").

A certified copy of the Assignation is enclosed with ihis Notice, Unless expressly defined in this
Notice, terms defined in, or pursuant to, the Assignation, shall have the same meanings in this
Notice.

In relation to the Assignation:

{a) the assignation in favour of the Fund Vehicle is limited to our right to make demand and
take such action as may from time to time be necessary to recover monies in relation to
the Uncalled Capital Commitments (including the right to issue Drawdown Notices in
accordance with [clause 4] of the SLP Partnership Agreement) and does not otherwise
affect the ongoing relationship between the General Partner and yourselves as a Limited
Partner in the SL.P, and it is agreed that, save to the extent that the Fund Vehicle enforces
its rights {as to which, see below) the General Partner (or its permitted successors) shall
be responsible for the management of the SLP in the manner contemplated in the SLP
Partnership Agreement provided that we may not permit or require the reduction,
cancellation, retirement or forfeit of ail or any part of your Participation other than with
the prior written consent of the Fund Vehicle;
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{b) the Fund Vehicle's right to make demand and take otner action will only apply in the event
that the Fund Vehicle shall have notified you of the occurrence of an Event of Default (as
defined in the Assignation);

(c) please in any event at all times on and from the date of this Notice, in the absence of you
having been notified in writing to the contrary at any time, make all payments in respect
of damands for Uncalled Capital Commitments to the following account until you receive
notice from the Fund Vehicle instructing you to do otherwise:

Name of Bank: [The Royal Bank of Scotland International Limited, London Branch]
Sort Code: I ]
Account Number: [ |
Name of Account: [ ]

or {o any substitute account the details of which may be notified to you from fime to time
by the Fund Vehicle,

{d) at any time after the Fund Vehicle shall have notified you that an Event of Default (as
defined in the Assignation) has occurred, all remedies under or in relation to the SLP
Parthership Agreement or available at law in respect thereof which relate to the Uncalled
Capital Commitments are exercisable by the Fund Vehicle;

(e} please comply with the terms of any written notice, statement or instructions which you
receive at any time from the Fund Vehicle and which in any way relate to or purport to
relate to the Assignation or the SLP Partnership Agreement; and

{f) please disclose to the Fund Vehicle such information relating to the SLP and other
matters referred to in or contemplated by the SI.P Partnership Agreement as the Fund
Vehicle may, from time {o time, request you to disclose to it.

8. We confirm that, subject to the provisions of this Notice, the Assignation shall not be effective to
appoint the Fund Vehicle as replacement manager or general partner of the SLP or to assign
responsibility for the management and control of the business of the SL.P.

9. The terms of and the instructions and authorisations contained in this Notice shall remain in full
force and effect until the Fund Vehicle gives you notice to the conirary.

10. With effect from the effective date of the Fund Vehicle Assignation in Security referred to In
paragraph 4(b} of this Notice, the references in paragraphs 7, 8 and 9 of this Notice to the "Fund
Vehicle" shall be deemed to be references to the Security Trustee as assignee of the Fund
Vehicle.
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11. This Netice and any non-centractual obligations connected with it shall be governed by and
construed in accordance with Scots law.

Yours faithfully

For and on behalf of SOVEREIGN CAPITAL V FEEDER LP
acting by its manager SOVEREIGN CAPITAL PARTNERS LLP
acting by its [member [e] / authorised signatory]

For and on behalf of BB SHELF 5 LLP {as general partner of Sovereign Capital V Feeder LP)
acting by its [member [e] / authorised signatory]

For and on behalf of SOYEREIGN CAPITAL PARTNERS LLP
acting by acting by its [member [e] / authorised signatory]
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Part 2
Form of Supplementa! Assignation in Security

SUPPLEMENTAL ASSIGNATION IN SECURITY

PARTIES

(1

(2)

SOVEREIGN CAPITAL VFEEDER LP, a private fund [imited partnership established in Scotland
with registered number SL.034708 whose principal place of business is 15 Atholl Crescent,
Edinburgh, EH3 8HA, acting by its manager the Manager (as defined below) (the "Partnership").

BB SHELF 5 LLP, a limited liability partnership registered in England and Wales with registered
number OC433477 whose registered office is at 25 Victoria Street, London, United Kingdom,
SW1H 0EX in its capacity as general partner of the Partnership (the "General Partner).

SOVEREIGN CAPITAL PARTNERS LLP, a limited liability partnership registered in England
and Wales with registered number OC3094049 whose registered office is at 25 Vicloria Street,
London, SW1H OEX {the "Mianager and, together with the Partnership and the General Partner,
the "Assignors”).

SOVEREIGN CAPITAL V LIMITED PARTNERSHIP, a private fund limited partnership
registerad in England and Wales with [imited partnership number LP021406 whose principal
place of business is at 25 Victoria Street, London, SW1H 0EX, acting through its general partner,
BB SHELF 5 LLP (the "Fund Vehicle").

BACKGROUND

(A)

Pursuant to the Facility Agreement, the Assignors granted an assignation in security with an
effective date of [e] 2022 in favour of the Fund Vehicle (the "Intermediate LP Assignhation™)
[and a supplemental assignation in security with an effective date of [e] (the "Further
Assignation"}] in respect of various rights including rights fo receive Uncalled Capital
Commitments under the Intermediate LP Partnership Agreement (as that term is defined in the
Intermediate LP Assignation).

{B) Mew Limited Partners (as defined in the Intermediate LP Assignation) have been admitted to the
Partnership since the effective date of the Intermediate LP Assignation [and the Further
Assignation] (the "New Limited Partners") and this Supplemental Assignation requires to be
entered into pursuant to clause 3.3 (Mew Limijted Partners and Third Parlies) of the Intermediate
LP Assignation. :

AGREED TERMS

1. Definitions and Interpretation S L

1.1 Definitions

Unless otherwise defined in this Supplemental Assignation or the context otherwise requires,
wards ar expressions defined in (or by reference in) the Intermediate LP Assignation shall have
the same meanings in this Supplemental Assignation. In addition, in this Supplemental
Assignalion:

"Assigned Rights" means all the assets and rights of each Assighor expressed to be assigned
to the Fund Vehicle pursuant to Clause 3 {Assignation and Intimation) of this Supplemental
Assignation.

"Facility Agreement” means the Facility Agreement dated on or about the effective date of the
intermediate LP Assignation between, amongst others, the Fund Vehicle and the Security
Trustee as amended, varied novated or supplemented from time to time.

"Secured Obligations” means all obligations undertaken to be discharged hy the Assignors in
Clause 2.1 (Undertaking to pay).
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Interpretation

The construction and interpretation provisions set out in and incorporated into clauses 1.2
(Interpretation) to 1.8 (Limited Recourse) of the Intermediate LP Assignation will, unless the
context otherwise requires, apply to this Supplemental Assignation.

Undertaking to Pay

2.2

Undertaking to pay

Each Assignor hereby undertakes to the Fund Vehicle that it shall discharge all obligations, as
and when they fall due in accordance with their terms, which each Assignor may at any time
have to the Fund Vehicle under or pursuant to the Fund Vehicle Documents or otherwise
{including this Supplemental Assignation), whether present or future, actual or contingent (and
whether incurred solely or jointly and whether as principal or as surety or in some other capacity).
Each Assignor shall pay to the Fund Vehicle when due and payable every sum at any time owing,
due or incurred by each Assignor to the Fund Vehicle in respect of any such liabilities, provided
that neither such undertaking nor the Security constituted by this Supplemental Assignation shall
extend to or include any liability or sum which would, but for this proviso, cause such covenant
or Security to be unlawful or prohibited by any applicable law.

Interest on demands

If any Assignor fails to pay any sum on the due date for payment of that sum that Assignor shall
pay interest on any such sum (before and after any judgment and to the extent interest at a
default rate is not otherwise being paid on such sum} from the due date for payment untif the
actual date of payment calculated on a daily basls at the rate determined by and in accordance
with the provisions of clause 9.4 (Default interest) of the Facility Agreement.

Assignation and Intimation

3.2

Assignation

Each Assignor, with absolute warrandice and as a continuing security for the payment and
discharge of the Secured QObligations, hereby assigns to the Fund Vehicle its whole right, title,
interest and benefit in, to and (if applicable} under:

(a) the Uncalled Capital Commitments;

{b) the right to deliver Drawdown Notices and other relevant notices in respect of the
Uncalled Capital Commitments pursuant to the terms of the Intermediate LP
Partnership Agreement or any other Limited Partner Dacument;

(c) the right to receive all monies and proceeds payable in connection with the Uncalled
Capital Commitments;

{d) the right to enfarce the payment of Uncalled Capital Commitments {whether pursuant
to a Drawdown Notice or otherwise) and exercise any remedy with respect thereto; and

{e) any and all other rights, benefits, claims, contracts, warranties, remedies, security and
indemnities on any account whatsoever which that Assignor may have under or in
connection with the Uncalled Capital Commitments (Including, without limitation, all
related and incidental powers cenferred on it which tn the opinion of the Fund Vehicle
are necessary or advisable to be conferred by it on the Fund Vehicle for any of the
purposes referred to above).

Intimation

(a} The Assignors shall upon execution of this Assignation intimate and deliver this
Assignation to (or procure the delivery to) each of the New Limited Partners by sending
an email to each such partner {to an email address for notices relative to the
Partnership previously agreed with such New Limited Partner and with a delivery
receipt requesied) immediately upon receipt of the original counterpaits or certified true
copy counterparts of this Assignation on or following the effective date of this
Supplemental Assignation (and in any event no later than 5 Business Days therefrom,
or such later date agreed between the parties acting reasonably), such email to contain
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the text set out in Part 1 of Schedule 2 to the Intermediate LP Assignation, attaching a
natice in the form set out in Part 2 of Schedule 2 to the Intermediate LP Assignation
and to provide the Fund Vehicle with evidence of such intimation to each New Limited
Partner together with delivery/read receipts for such emails in form and substance
acceptable to the Fund Vehicle and in the event that such evidence is not so provided
and accepted within such period of 5 Business Days in respect of the New Limited
Partners, forthwith thereafter to deliver to each such New Limited Pariner a physical
notice substantially in the form of the notice set out in Part 2 of Schedule 2 to the
Intermediate LP Assignation (or in a form as otherwise agreed with the Fund Vehicle),
together with a certified true copy of this Supplemental Assignation, and promptly
thereafter to exhibit to the Fund Vehicle, in form and substance satisfactory to the Fund
Vehicle, evidence of the same having been sent to each such New Limited Partner by
recorded delivery or any other tracked delivery method Involving signature
acknowledging receipt.

(b) Each Assignor intimates to the Partnership, the General Partner and the Manager the
assignation made in terms of Clause 3.1 (Assignhation) above and each of the
Partnership, the General Partner and the Manager acknowledges such intimation.

Mo obligations

Neither the Fund Vehicle nor the Security Trustee will be under any obligation in respect of any
Limited Partner Document as a consequence of this Supplemental Assignation or the Fund
Vehicle Assignation in Security and the Assignors will at all times remain liable to perform all
abligations expressed to be assumed by them under the Limited Partner Documents.,

Drawdown Notices

While this Supplemental Assignation is in force, each of the Assignors undertakes not to issue
any Drawdown Notices unless:

(@) not [ess than one Business Day prior to such proposed issuance (the "Request Date"),
the Assignors have requested the consent of the Fund Vehicie (or, following the
perfection of the Fund Vehicle Assignation in Security, the Security Trustee} to such
proposed issuance and supplied to the Fund Vehicle {or, following the petfection of the
Fund Vehicle Assignation in Security, the Security Trustee} written notfice of the
proposed issuance of such Drawdown Notices, such notice to include:

) if requested by the Fund Vehicle (or, as applicable, the Security Trustee),
copies of the relevant proposed Drawdown Notices;
i) details of the drawdown amount proposed to be requested by the
' Assignors;
(it} the date on which the relevant Drawdown Notices are proposed fo be

issued and the date on which amounts are propased to be required to be
paid by the Limited Partners pursuant to such Drawdawn Notices; and

(iv) the general purpose for which such Drawdown Notices are propased to be
issued; and
o)} the Fund Vehicle (or, following the perfection of the Fund Vehicle Assignation in

Security, the Security Trustee) has (acting reasonably) given its consent to such
proposed issuance, provided that the Fund Vehicle {or, as applicable, the Security
Trustee) will be deemed to have given its consent at 5pm on the Business Day after
the Reguest Date uniess consent is expressly refused by the Fund Vehicle {(or, as
applicable, the Security Trustee) hefore that time (such refusal not to be unreasonable).

The Assignors further undertake that any such Drawdown Notices shall direct that all monies or
sums payable pursuant thereto be paid by the relevant Limited Partner directly into the Relevant
Non-Party Feeder Fund Contributions Account (as defined in the Facility Agreement).

Incorpoeration of Intermediate LP Assignation

The parties hereby agree that all the rights, obligations, underiakings, warranties, powers, liabilities and
immunities specified and contained in and incorporated into the Intermediate LP Assignation which are
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relevant to the Assigned Rights and the security and other rights, obligations, powers and immunities
created under and pursuant to this Supplemental Assignation shall be deemed to be repeated herein and
shall apply mutatis mutandis to the Assigned Rights and the security and other rights and powers created
under and pursuant to this Supplemental Assignation except in so far as inconsistent herewith, provided
always that this Supplemental Assignation shall be without prejudice to the Intermediate LP Assignation
and all of the rights, obligations, powers, Kabilities and immunities comprised therein and arising pursuant
thereto, which shall remain in full force and effect notwithstanding this Supplemental Assignation,

5.

Counterparts, Delivery and Effective Date

5.1

5.2

5.

This Supplemental Assignation may be executed in any number of counterparts and by each of
the paties on separate counterparts.

Where executed in counterparis:

{a) this Supplemental Assighation will not take effect until each of the counterparts has
been delivered;

(b) each counterpart will be held as undelivered until the parties agree a date on which the
counierparis are to be treated as delivered; and

{c) the date of delivery may be inserted in the testing clause in the blank provided for the
effective date of this Supplemental Assignation.

Governing Law

This Supplemental Assignation and any non-contractual obligations arising out of or in connection with it
shall be governed by and construed in accordance with the laws of Scotland

7.

Jurisdiction of Scottish courts

71

7.2

The courts of Scotland have exclusive jurisdiction to settle any dispute arising out of, or
connected with this Supplemental Assignation (including a dispute regarding the existence,
validity or termination of this Supplemental Assighation or the consequences of its nullity or any
nan-contractual obligations arising out of or in connection with this Supplemental Assignation (a
"Dispute").

The parties to this Supplemental Assignation agree that the courts of Scotland are the most
appropriate and convenient courts to setile Disputes between them and, accordingly, that they
will not argue to the contrary.
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7.3 Notwithstanding Clauses 7.1 and 7.2 above, the Fund Vehicle shall not be prevented from taking
proceedings relating to a Dispute in any other courts with jurisdiction. To the extent allowed by
law the Fund Vehicle may take concurrent proceedings in any number of jurisdictions.

IN WITNESS WHEREOF these presents consisting of this and the [s] preceding pages are executed in

counterpart by the parties as undernoted, with an effective date of

THE PARTNERSHIP

SUBSCRIBED for and on behalf of SOVEREIGN
CAPITAL V FEEPER LP acting by its Manager,
SOVEREIGN CAPITAL PARTNERS LLP, acting
by its [member / authorised signatory]:

Al
{city)
O e e
(date)
DY
{Name) [Member / Authorised Signatory] {Sighature}
in the presence of:
............................ ( W;tnessName) Wnness ié;‘éna'ﬁ-,«réj
.................................... (Addr ess)
Notice Details
Address: 25 Victoria Street, London, SW1 0EX]
Attention: [Finance Team]

Electronic maii address: {financeteam@sovereigncapital.co.uk]
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THE GENERAL PARTNER

SUBSCRIBED for and on behalf of BB SHELF 5
LLP acting by its [member [e] / authorised
signatory]:

2
(eity)

o 3 T PP
(date)

DY
{Name)

Withess (Sighature)

{Address)
Notice Details
Address: [25 Victoria Street, London, SW1 0EX]
Attention: [Finance Team]

Electronic mail address; [financeteam@savereigncapital.co.uk]
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THE MANAGER

SUBSCRIBED for and on behalf of SOVEREIGN
CAPITAL PARTNERS LLP acting by its
[member [e] / authorised signatory]:

At
(city)
o] ST PPN UT PO
(date)
DY
{Name) [Member / Authorised Signatory] (Signature)

(Address)
Notice Details
Address: [25 Victoria Street, London, 8W1 0EX]
Attention: [Finance Team]

Electrenic mail address: [financeteam@sovereigneapital.co.uk]
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Witness (Signature)
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THE FUND VEHICLE

SUBSCRIBED for and on behalf of BB SHELF 5
LLP acting as general partner of SOVEREIGN
CAPITAL V LIMITED PARTNERSHIP acting by
its [member [#] / authorised signatary]:

Al
{city)

o] PP
(date)

DY
{Name)

Witness {Sighature)

(Address)
Notice Details
Address: [25 Victoria Street, London, SW1 0EX)
Attention: [Finance Team]

Electronic mail address: [financeteam@sovereigncapital.co.uk)
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ASSIGNATION IN SECURITY

by

SOVEREIGN CAPITAL V FEEDER LP
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and

SOVEREIGN CAPITAL PARTNERS LLP
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SOVEREIGN CAPITAL V LIMITED PARTNERSHIP
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re:  Rights to issue and deliver drawdown notices in
accordance with the limited partnership agreement of
Sovereign Capital V Feeder LP
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ASSIGNATION IN SECURITY

PARTIES

{1

(2)

SOVEREIGN CAPITAL V FEEDER LP, a private fund limited partnership established in Scotland
with registered number SL034708 whose principal place of business is at 15 Atholl Crescent,
Edinburgh, EH3 8HA, acting by its manager the Manager (as defined below) {the "Partnership").

BB SHELF 5 LLP, a limited liability partnership registered in England and Wales with registered
number OC433477 whose registered office is at 25 Victoria Street, London, SW1H 0EX in its
capacity as general partner of the Partnership (the "General Partner").

SOVEREIGN CAPITAL PARTNERS LLP, a limited liability partnership registered in England
and Wales with registered number CC309409 whose registered office is at 25 Victoria Street,
London, SW1H 0EX (the "Manager” and, together with the Partnership and the General Partner,
the "Assignors™).

SOVEREIGN CAPITAL V LIMITED PARTNERSHIP, a private fund limited partnership
registered in England and Wales with limited partnership number LP021406 whose principal
place of business is at 25 Victoria Street, London, SW1iH OEX, acting through its general partner,
BB Shelf 5 LLF (the "Fund Vehicle").

AGREED TERMS

Definitions and Interpretation

Definitions

Terms defined in the Facility Agreement (as defined below) have the same meaning in this
Assignation unless given a different meaning in this Assignation (including the Schedule) and in
addition:

"Assigned Rights" means all the assets and rights of each Assignor expressed to be assigned
to the Fund Vehicle pursuant to Clause 3 (Assignation and Intimation) below.

"Drawdown Notice" means a written notice to each of the Limited Partners requiring it to make
an advance of all or a portion of its Limited Parther Commitment in accordance with the terms of
the Intermediate LP Partnership Agreement.

"Event of Default" has the meaning given to that term in the Facility Agreement.

"Facility Agreement" means the facility agreement dated on or about the effective date of this
Assignation and made among, infer alios, SCLP V Investment LP as Borrower (the ("Borrower"),
SC Founder V LP as Borrower GP, Sovereign Capital V Limited Parinership as Fund Vehicle
and The Royal Bank of Scotland International Limited, Londan Branch as Arranger, Original
Lender, Agent and Security Trustee, whereby it was agreed that there should be made available
to the Borrower a multicurrency revolving credit facility upon the terms and conditicns contained
therein {as the same may be amended, restated, nhovated or supplemented from time to time).

"Final Closing Date" has the meaning given to that term in the Fund Vehicle Partnership
Agreement.

"Fund Vehicle Assignation in Security" means the assignation in security to be granted on the
effective date of this Assignation by, amongst others, the Fund Vehicle in favour of the Security
Trustee in respect of its rights under this Assignation.

"Fund Vehicle Documents"” means:

(a) the Fund Vehicle Partnership Agreement;
(b) each Fund Vehicle Subscription Agreement to which the Partnership is party;
(c) and any other documents ancillary or relating to (a) or (b) above or comprising or

relating to the Partnership's Fund Vehicle Uncalled Capital Commitments;
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1.2

(d) this Assignation; and
{e) any Supplemental Assignation in Security.

"Fund Vehicle Limited Partner" has the meaning given {o the term "Limited Partner" in the Fund
Vehicle Partnership Agreement.

"Fund Vehicle Limited Partner Commitment" has the meaning given to the term "Loan
Participation" in the Fund Vehicle Partnership Agreement.

"Fund Vehicle Partnership Agreement” means the amended and restated limited partnership
agreement in relation to the Fund Vehicle dated 25 June 2021, as further amended and restated
from time to time,

"Fund Vehicle Secured Obligations" has the meaning given ic "Secured Obligations" in the
Fund Vehicle Assignation in Security.

"Fund Vehicle Subscription Agreement’ has the meaning given to the term "Deed of
Adherence"” in the Fund Vehicle Partnership Agreement.

"Fund Vehicle Uncalled Capital Commitment" means, when used in relation to a Fund Vehicle
Limited Partner, the undrawn Fund Vehicle Limited Partner Commitment including, for the
avoidance of doubt, amounts distributed to Fund Vehicle Limited Partners which may be required
to be re-advanced pursuant to clause 4.1(2)(ii) of the Fund Vehicle Partnership Agreement.

“Intermediate LP Partnership Agreement'" means the amended and restated limited
partnership agreement in relation to the Partnership dated 25 June 2021, as further amended
ahd restated from time to time.

"Limited Partner” has the meaning given to it in the Intermediate LP Partnership Agreement.

"Limited Partner Commitment" has the meaning given to the term "Loan Participation” in the
Interrmediate LP Partnership Agreement.

"New Limited Partner" means any person who becomes a Limited Partner (whether by way of
an amendment or amendment and restatement of the Intermediate Partnership Agreement, the
entry into a Subscription Agreement or otherwise) subsequent to the effective date of this
Assignation,

"Notice of Assignation" means, unless otherwise agreed hy the Fund Vehicle, a notice of
intimation in substantially the form set out in Part 1 of the Schedule to this Assignation.

"Secured Obligations" means all obligations undertaken to be discharged by the Assignors in
Clause 2.1 (Undertaking fo pay).

"Subscription Agreement” has the meaning given to the term "Deed of Adherence” in the
Intermediate LP Partnership Agreement.

"Supplemental Assignation in Security” means an assignation in security granted by the
Assignors pursuant to Clause 3.3 (New Limited Partners and Third Partles).

"Uncalled Capital Commitment” means, when used in relation to a Limited Pariner, the
undrawn Limited Partner Commitment including, for the avoidance of doubt, amounts distributed
to Limited Partners which may be required to be re-advanced pursuant to clause 4.1(a)(ii) of the
intermediate Partnership Agreement.

Interpretation
In this Assignation:

(a) the rules of interpretation contained in clause 1.2 (Construction) of the Facility
Agreement shall apply to the construction of this Assignation;

{b) any reference 1o the "Assignors", the "Security Trustee”, the "Fund Vehicle", the
"General Partner”, the "Manager", the "Secured Parties” or any "party" or any other
person shall be construed so as to include its or their {and any subseguent)} successors
and any permitted transferees and, in the case of the Security Trustee, any persen for
the time heing appointed as Security Trustee or Security Trustees in accordance with
the Facility Agreement;



1.3

1.4

2.2

UndertakingtoPay

3
{c) any reference to the "Fund Vehicle” includes, where applicable, the Security Trustee
as assignee of the Fund Vehicle under the Fund Vehicle Assignation in Security;

{d) {unless otherwise stated) references in this Assignation to any Clause or Schedule
shall be to a clause or schedule contained in this Assignation; and

{e) the illegality, invalidity or unenforceability of any provision of this Assignation under the
law of any jurisdiction shall not affect its validity or enforceability under the law of any
other jurisdiction.

Third party rights

(a) Unless exprassly provided to the contrary in this Assignation a person who is not a
party to this Assignation has na right under the Contract (Third Party Rights) (Scotland)
Act 2017 to enforce or enjoy the benefit of any term of this Assignation.

(b} Notwithstanding any term of this Assignation, the consent of any person wha is not a
party to this Assignation is not required to rescind ar vary this Assignation at any time.

Inconsistency

in the event of any inconsistency arising between any of the provisions of this Assignation and
the Facility Agreement, the provisions of the Facility Agreement shall prevail.

Undertaking to pay

Each Assignor hereby undertakes to the Fund Vehicle that it shall discharge all obligations, as
and when they fall due in accordance with their terms, which each Assignor may at any time
have to the Fund Vehicle under or pursuant fo the Fund Vehicle Documents or otherwlise
{including this Assignation), whether present or future, actual or contingent (and whether Incurred
salely or jointly and whether as principal or as surety or in some other capacity). Each Assignor
shall pay to the Fund Vehicle when due and payable every sum at any time owing, due or incurred
hy each Assignor to the Fund Vehicle in respect of any such liabilities, provided that neither such
undertaking nor the security constituted by this Assignation shall extend to or include any liability
or sum which would, but for this proviso, cause such undertaking or security to be unlawful or
prohibited by any applicable law.

Interest on demands

If any Assignor fails to pay any sum on the due date for payment of that sum that Assignor shall
pay interest on any such sum (before and after any judgment and to the extent interest at a
default rate is not otherwise being paid on such sum) from the due date for payment until the
actual date of payment calculated on a daily basis at the rate determined by and in accordance
with the provisions of clause 2.4 (Default interest) of the Facility Agreement.

Assignation and Intimation

Assignation

Each Assignor, with absolute warrandice and as a continuing security far the payment and
discharge of the Secured Obligations, hereby assigns to the Fund Vehicle its whole right, title,
interest and benefit in, to and {if applicable) under:

{a) the Uncalled Capital Commitments;

(b) the right to deliver Drawdown Notices and other relevant notices in respect of the
Uncalled Capital Commitments pursuant to the terms of the Intermediate LP
Partnership Agreement or any other Limited Partner Document;

(c) the right to receive all monies and proceeds payable in connection with the Uncalted
Capital Commitments;

{(d) tha right to enforce the payment of Uncalied Capital Commitments {whether pursuant
ta a Drawdown Notice or otherwise) and exercise any remedy with respect thereto; and
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any and all other rights, beneafits, claims, contracts, warranties, remedies, security and
indemnities on any account whatsoever which that Assighar may have under or in
connaction with the Uncalled Capital Commitments (including, without limitation, all
related and incidental powers conferred on it which in the apinion of the Fund Vehicle
are necessary or advisable to be conferred by It on the Fund Vehicle for any of the
purposes referred to above).

3.2 Intimation

(a)

{b)

The Assigners shall upon execution of this Assignation intimate this Assignation to {or
procure the delivery to) each of the Limited Partners admitted to the Partnership as a
limited pariner by sending an email to each such party (to an email address for notices
relative to the Partnership previously agreed with such Limited Partner and with a
delivery receipt requested) immediately upon receipt of the original counterparts or
certified true copy counterparts of the Assignation on or following the effective date of
this Assignation (and in any event no later than 5 Business Days therefrom, or such
later date agreed between the parties acting reasonably), such emait to contain the text
set out in Part 1 of Schedule 2, attaching a notice in the form set out in Part 2 of
Schedule 2 and fo provide the Fund Vehicle with evidence of such intimation to each
Limited Partner together with delivery/read receipts for such emails in form and
substance acceptable to the Fund Vehicle and in the event that such evidence is not
so provided and accepted within such period of 5 Business Days in respect of the
Limited Partners admitted to the Partnership as a limited partner, forthwith thereafter
to deliver to each such Limited Partner a physical notice substantially in the form of the
notice set out in Part 2 of Schedule 2 {or in a form as otherwise agreed with the Fund
Vehicle), together with a certified true copy of this Assignation, and promptly thereafter
to exhibit to the Fund Vehicle, in form and substance satisfactory fo the Fund Vehicle,
evidence of the same having been sent to each such Limited Pariner by recorded
delivery or any other tracked delivery method invelving signature acknowledging
receipt.

Each Assignor intimates to the Partnership, the General Partner and the Manager the
assignation made in terms of Clause 3.1 (Assignation) above and each of the
Partnership, the General Partner and the Manager acknowledges such intimation.

3.3 New Limited Partners, increases in Limited Partner Commitments and Third Parties

(a)

Upon:
(i) the Final Closing Date where:

(A) a New Limited Partner has been admitted to the Partnership
(whether by way of an amendment or an amendment and
restatement of the Intermediate LP Partnership Agreement, the
entry into of a Subscription Agreement or otherwise); or

{B) an existing Limited Partner has increased its Limited Partner
Commitment; and

{ii} at any time after the Fina! Closing Date:

(A) the admission of a New Limited Partner to the Partnership (whether
by way of an amendment or an amendment and restatement of the
Intermediate LP Partnership Agreement, the entry into of a
Subscription Agreement or otherwise}, or

(B} an existing Limited Partner increasing its Limited Partner
Commitment,

each Assignor undertakes promptly (and in any event within 20 Business Days) to enter
into a new assignation in security supplemental to this Assignation substantially in the
form set out in Part 2 of the Schedule to this Assignation.

Each Assignor undertakes to promptly intimate and serve a Notice of Assignation on
each New Limited Partner upon its admission to the Partnership and on any third party
required to perfect the security intended to be created by or pursuant to this Assignation
and, upon the accurrence of an Event of Default, authorises the Fund Vehicle to issue



3.4

3.5

4,

5

intimations to such New Limited Partners or third parties by sending an email to each
such partner (to an email address for notices relative to the Partnership previously
agreed with such partner and with a delivery receipt requestad} within 5 Business Days
from the effective date of the new assignation, such email to contain the text set out in
Part 1 of Schedule 2 hereto, attaching a notice in the form set out in Part 2 of Schedule
2 hereto and to provide the Fund Vehicle with evidence of such intimation to each of
the relevant partners together with delivery/read receipts for such emails in form and
substance acceptable to the Fund Vehicle and in the event that such evidence is not
so provided and accepted within such period of 5 Business Days in respect of the New
Limited Partner admitted to the Partnership as a limited pariner, forthwith thereafter to
deliver to each such partner a physical nhotice substantially in the form of the notice set
out in Part 2 of Schedule 2 hereto (or in a form as otherwise agreed with the Fund
Vehicle), together with a certified true copy hereof, and promptly thereafter to exhibit
to the Fund Vehicle, in form and substance satisfactory to the Fund Vehicle, evidence
of the same having been sent to each such parther by recorded delivery or any other
tracked delivery method involving signature acknowledging receipt.

No obligations

Neither the Fund Vehicle nor the Security Trustee will be under any obligation in respect of any
Limited Partner Document as a consequence of this Assignation or the Fund Vehicle Assignation
in Security and the Assignors will at all times remain liable fo perform all obligations expressed
to be assumed by them under the Limited Partner Documents.

Drawdown Notices

White this Assignation is in force, each of the Assignors undertakes not to issue any Drawdown
Notices unless:

(a)

not less than one Business Day prior to such proposed issuance (the "Reguest Date"™),
the Assignors have requested the consent of the Fund Vehicle (or, following the
perfection of the Fund Vehicle Assignation in Security, the Security Trustee) to such
proposed issuance and supplied to the Fund Vehicle (or, following the perfection of the
Fund Vehicle Assignation in Security, the Sscurity Trustee) written notice of the
proposed issuance of such Drawdown Notices, such naotice fo include:

(i if requested by the Fund Vehicle (or, as applicable, the Security Trustee),
copies of the relevant proposed Drawdown Notices;

(i) details of the drawdown amount proposed to be requesied by the
Agsignors;

{iii) the date on which the relevant Drawdown Notices are proposed to be

issued and the date on which amounts are proposed to be required to he
paid by the Limited Partners pursuant to such Drawdown Notices; and

(iv) the general purpose for which such Drawdown Notices are proposed to be
issued; and

the Fund Vehicle (or, following the perfection of the Fund Vehicle Assignation in
Security, the Security Trustee) has (acting reasonably) given its consent fo such
proposed issuance, provided that the Fund Vehicle (or, as applicable, the Security
Trustee) will be deemed to have given its consent at 5pm on the Business Day after
the Request Date unless consent is expressly refused by the Fund Vehicle (or, as
applicable, the Security Trustee} before that time {such refusal not to be unreasanable).

The Assignors further undertake that any such Drawdown Notices shall direct that all monies or
sums payable pursuant thereto be paid by the relevant Limited Partner directly into the Relevant
Non-Party Feeder Fund Contributions Account (as defined in the Facility Agreement).

Representations and Warranties

Each Assignor hereby represents to the Fund Vehicle on the effective date of this Assignation that:

4.1

Legal and heneficial owner
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4.2

4.3

8

Subject to any residual interest of the Limited Partners in the Assigned Rights following a
dissolution of the Partnership in accordance with the Intermediate LP Partnership Agreement
and applicable law, it is the sole legai and beneficial owner of the Assigned Rights expressed to
be assigned by it free and clear from any security other than the Transaction Security or any
Security or Quasi-Security in existence as permitted under the Relevant Non-Party Feeder Fund
Deed of Undertaking.

No disposals

Except as permitted by the Relevant Non-Party Feeder Fund Deed of Undertaking, it has not
disposed of, or granted any rights over, any of the Assigned Rights or any interest therein or
released or agreed to release, any of jts rights in or to any of the Assigned Rights.

No claims

None of the Assigned Rights Is the subject of any claim, assertion, infringement, attack, right,
action or other restriction or arrangement of whatever nature which does or is reasonably likely
to materially and adversely affect the validity, enforceability, ownership by the Assignors or value
of the Assigned Rights.

Undertakings

5.2

Necessary action

Each Assignor shall at its own expense take all such action as is available to it (including making
all filings and registrations) as the Fund Vehicle may properly consider expedient {and in such
form as the Fund Vehicle may reasonably require) for the purpose of the creation, perfection,
pratection, confirmation or maintenance of any security created or intended fo be created by or
purstrant to this Assignation,

Value of security

No Assignor shall do or cause or permit to be done anything which may in any way depreciate,
jeapardise or otherwise prejudice the value of the security created or intended to be created by
this Assignation,

Negative Pledge and Disposals

6.2

Security

Except as otherwise permitted under the Relevant Non-Party Feeder Fund Deed of Undertaking
or the Facility Agreement, no Assignor shall, at any time during the subsistence of this
Assignation, create or permit to subsist any Security or Quasi-Security over all or any part of the
Assigned Rights.

No disposal of interests

Except as permitted pursuant to the Relevant Non-Party Feeder Fund Deed of Undertaking or
the Facility Agreement, no Assignor shall {or shall agree or purport to} at any time during the
subsistence of this Assignation without the prior written consent of the Fund Vehicle:

{a) convey, assign, transfer or otherwise dispose of or execute any convevance,
assignation, transfer or other document relating to the disposal of, or other right to use,
all or any part of the Assigned Rights other than pursuant to this Assignation; or

{b) create any legal or beneficial interest in, or over, or otherwise relating to, all or any of
the Assigned Rights other than pursuant to this Assignation; or

(c) do, or omit to do, any other act or thing which may, in each case, adversely affect the
ability of the Fund Vehicle to exercise any of the Assigned Rights {including doing, or
omitting to do, any act or thing under any Limited Partner Document).

Enforcement

Delegation

The Fund Vehicle delegates fo the Assighors:
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7.3

7.4

7.5

2

{a) the right to deliver Drawdown Notices pursuant to the terms of the Intermediate LP
Partnership Agreement or any Subscription Agreement or otherwise;

(b} the right to receive all monies and proceeds payable in connection with the Uncalled
Capital Commitments called pursuant to each Drawdown Notice and the Intermediate
LP Partnership Agreement or any other Limited Partner Document; and

(c) the right to enforce payment pursuant to a Drawdown Notice of Uncalled Capital
Commitments and exercise any remedy with respect thereto.

The Fund Vehicle may revoke this delegation at any time after the occurrence of an Event of
Default which is continuing, by giving notice to such effect to the Assignors.

Fund Vehicle's powers

At any time after the occurrence of an Event of Default which is continuing, or if an Assignor
requests the Fund Vehicle to exercise any of its powers under this Assighation, the security
created by or pursuant to this Assignation is immediately enforceable and the Fund Vehicle may,
without notice to any Assignor or prior authorisation from any court or any other formality, in its
absolute discretion:

(a) enforce all or any part of this Assignation (at the fimes, in the manner and on the terms
it thinks fit);
(b) give any relevant notices (including Drawdown Notices) fo any Limited Partner or any

other relevant person and instruct that sums payable by any Limited Partner or other
relevant person pursuant to the Assigned Rights be paid direct fo the Fund Vehicle or
as it may otherwise direct;

(c) instruct the General Partner or the Manager {on behalf of the Partnership)} to
immediately deliver to each of the Limited Partners (or procure delivery of) any
Drawdown Notice or other relevant notices duly executed by the General Partner or
the Manager which shall specify that any amounts payable by any Limited Partner
pursuant to any such notice shall be paid fo the Fund Vehicle or as it may direct (and
each of the General Parther and the Manager hereby agrees to do so and agrees to
pracure that any such monies are paid as directed in any such notice by the Fund

Vehicle);

(d) collect, recelve, recover or compromise, and give a good discharge for, any monies
payable {o the Assignors in respect of any of the Assigned Rights;

{e} enforce any rights or claims in respect of any of the Assigned Rights; and/or

() assign or transfer any of the Assigned Rights to any person on such terms as the Fund

Vehicle deems appropriate.
Fund Vehicle's discretions

The Fund Vehicle shall not be obliged before exercising any of the rights, powers or remedies
conferred upon it by or pursuant to this Assignation:

{a) to take any action or obtain judgement or decree Ih any court against any Assignor;

{b) to make or file any claim in the winding up, liquidation, administration or sequestration
{or any analogous procedure) of any Assignor; or

{c) to enforce or seek to enforce any other Security taken or exercise any right or plea
avaliable to the Fund Vehicle in respect of the obligations of an Assignor under any
document ather than this Assignation.

Dealings with Third Parties

No person dealing with the Fund Vehicle shall be concerned to enquire whether any consents,
regulations, restrictions or directions relating to the rights of the Fund Vehicle under or pursuant
to this Assignation, the Assigned Rights or otherwise have been obtained or complied with or
otherwise as to the propriety or regularity of acts purporting or intended to be in exercise of such
rights.

Fund Vehicle and Security Trustee not liable
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Neither the Fund Vehicle nor the Security Trustee shall be liable to account in respect of all or
any of the Assigned Rights or be liable for any loss upon realisation of or for any neglect, default
or amission in connection with all or any of the Assigned Rights.

Redemption of Prior Security

At any time after the occurrence of an Event of Default which is continuing, the Fund Vehicle
may:

{a) redeem any prior Security against any Assigned Right;
{b) procure the transfar thereof to itself; and/or
{c} settle and pass the accounts of the prior encumbrancer and any account so settled and

passed shall be, in the absence of manifest error, conclusive and binding on the
Assignors and all monies paid by the Fund Vehicle to the prior encumbrancer in
accordance with such accounts shall as from such payment be due from the Assignors
to the Fund Vehicle on current account and shall bear interest and be secured as part
of the Secured Obligations.

The Assignors shall pay to the Fund Vehicle immediately on demand the costs and expenses
incurred by the Fund Vehicle in taking any action contemplated by this Clause 7.6, including the
payment of any principal or interest.

Suspense Account

if the Security created by this Assignation is enforced at a time when no amount is due under the
Secured Obligations but at a time when amounts may or will become due, the Fund Vehicle may
pay the proceeds of any recoveries effected by it into a suspense account.

Currencies of Denomination

For the purpose of or pending the discharge of any of the Secured Cbligaticns, the Fund Vehicle
may convert any monies received, recovered or realised by the Fund Vehicle under this
Assignation from their existing denominations and/or currencies of denomination into such other
denominations and/or currencies of denomination as the Fund Vehicle may think fit and any such
conversion shall be made at the then prevailing spot selling rate of exchange of the Security
Trustee for such other currency against the existing currency.

Right of appropriation

To the extent that any of the Assigned Rights constitute "financial collateral” and this Assighation
and the obligations of the Assignors hereunder constitute a "security financlal collateral
arrangement” (in each case as defined in, and for the purposes of, the Financial Collateral
Arrangements (No. 2} Regulations 2003 (S| 2003 No. 3228) (the "Regulations"}) the Fund
Vehicle shall have the right to appropriate all or any part of such financial collateral in or towards
discharge of the Secured Obligations, For this purpose, the parties agree that the value of such
financial collateral so appropriated shall be in the case of cash in a bank account, the amount
standing to the credit of that bank account, together with any accrued but unposted interest, at
the time the right of appropriation is exercised. The parties agree that the method of valuation
provided for in this Assighation shall constitute a commercially reasonable method of valuation
for the purposes of the Regulations,

Application of Monies

All monies raceived or recovered by the Fund Vehicle pursuant to this Assignhation or the powers
conferred by it shall {subject to the claims of any person having prior rights thereto) be applied hy the
Fund Vehicle {notwithstanding any purported appropriation by the Assignors) in accordance with clause
33.1 (Order of application) of the Facility Agreement.

9.

Protection of Purchasers

9.1

Consideration

The receipt of the Fund Vehicle shall be conclusive discharge to a purchaser and, in making any
sale or disposal of any of the Assigned Rights or making any acquisition, the Fund Vehicle may
do so for such consideration, in such manner and on such terms as it thinks fit.



9.2 Protection of purchasers

No purchaser or other person dealing with the Fund Vehicle shall be bound to inquire whether

the right of the Fund Vehicle to exercise any of its powers has arisen or become exercisable or

be concerned with any prapriety or regularity on the part of the Fund Vehicle in such dealings,
10. Power of Attorney
10.1  Appeintment and powers

Each of the Assignors irrevocably appoints the Fund Vehicle to be its attorney and in its names,

on its behalf and as its act and deed to execute, deliver and perfect all documents and do all

things which the attorney may consider to be required or desirable for:

{a) carrying out any obligation imposed on the Assignars by this Assignation (including the
completion, execution and delivery of any deeds, charges, assignments, assignations
or other security and any transfers of the Assighed Rights); and

{b) enabling the Fund Vehicle to exercise, or delegate the exercise of, any of the rights,
powers, authorities and discretions conferred on it by or pursuant to this Assignation or
by law (including the exercise of any right of a legal or beneficial owner of the Assigned
Rights) and (without prejudice to the generality of the foregoing) to execute as a deed
or under hand and deliver and otherwise perfect any deed, assurance, agreement,
instrument or act which it may reasonably deem proper in or for the purpose of
exercising any of such rights, powers, authorities and discretions,

including, without limitation:

i the power to issue and deliver Drawdown Notices and other relevant
notices in respect of the Uncalled Capital Commitments;

(i) all related powers to enforce the payment of any Uncalled Capital
Commitments;

{iil) enabling the Fund Vehicle to exercise, or delegate the exercise of, all or
any of the Assigned Rights; and

{iv) all related and incidental powers conferred on any of the Assignors which
in the opinion of the Fund Vehicle are necessary or advisable to be
conferred by the Assignors on the Fund Vehicle for any of the purposes
referred to above,

10.2  Exercise of power of attorney

The Fund Vehicle may only exercise the power of attorney granted pursuant to Clause 10.1

{Appointment and powers) following:

(a) the oceurrence of an Event of Default which Is continuing; or

{b) the failure by any Assignor to comply with any further assurance or perfection of
security obligations required by the terms of this Assignation within five Business Days
of such Assignor being notified by the Fund Vehlcle of such failure to comply.

10.3  Ratification
The Assignors shall ratify and confirm all things done and all documents executed by any attorney
in the exercise or purported exercise of all or any of their powers.

10.4  Fund Vehicle's power to remedy breaches

If at any time any Assignor fails to perform any of the undertakings contained in this Assignation
it shall be lawful for the Fund Vehicle, but the Fund Vehicle shall have no obligation, to take such
action an behalf of such Assignor (including, without limitation, the payment of money) as may in
the Fund Vehicle's reasonable opinion be required to ensure that such undertakings are
performed. Any losses, costs, charges and expenses incurred by the Fund Vehicle in taking
such action shall be reimbursed by the relevant Assignor on demand.
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Effectiveness of Security

11.2

Continuing security

(a) The security created by or pursuant fo this Assignation shall remain in full force and
effect as a continuing security for the Secured Obligations unless and unfil the Secured
Obligations and the Fund Vehicle Secured Obligations have been irrevocably and
unconditionally discharged in full and the Finance Parties have no further abligation to
make any advance available to any Fund Entity pursuant to any Finance Document.

(b) No part of the security from time to time intended to be constituted by or pursuant to
this Assignation will be considered satisfied or discharged by any intermediate
payment, discharge or satisfaction of the whole or any part of the Secured Obligations.

Cumulative rights

The security created by aor pursuant to this Assignation shall be cumuiative, in addition to and
independent of every other security which the Fund Vehicle may at any time hold for the Secured
Obligations or any other obligations or any rights, powers and remedies provided by law.

Remedies and waivers

No failure on the part of the Fund Vehicle to exercise, or any delay on its part in exercising, any
right shall operate as a waiver of such a right, nor shail any single or partial exercise of any rights
preclude any further or other exercise of that or any other right.

No liability

The Fund Vehicle shall not be liable by reason of (a) taking any action permitted by this
Assignation or (b} any neglect or default in connection with the Assighed Rights or (c) taking
possession of or realising all or any of the Assigned Rights.

Partial invalidity

If, at any time, any provision of this Assignhation is or becomes illegal, invalid or unenforceable in
any respect under the law of any jurisdiction, neither the legality, validity or enforceahility of the
remaining provisions of this Assignation nar of such provision under the [aws of any other
jurisdiction shall in any way be affected or impaired thereby and, if any part of the security
intended to be created by or pursuant to this Assignation is invalid, unenforceable or ineffective
for any reason, that shall not affect or impair any other part of the security.

Waiver of defences

Neither the obligations of the Assignors under this Assignation nor the security created by or
pursuant to this Assignation will be affected by an act, omission, matter or thing which, but for
this Clause, would reduce, release or prejudice any of its or their obligations under this
Assignation including (without limitation and whethet or not known to it or them or the Fund
Vehicle):

{a) any time, waiver or consent granted to, or composition with, any person; or

(b) the release of any person under the terms of any compasition or arrangement with any
creditor of any Assignor; or

{c) the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or security over assets of, any
person or any non-presentation or non-observance of any formalily or other
requirement in respect of any instrument or any failure to realise the full value of any
security; or

{d) any incapacity or lack of power, authority or legal personality of or dissolution or change
in the members or status of any person; or

(&) any amendment, novation, supplement, extension (whether of maturity or otherwise)
or restatement (in each case however fundamental and of whatsoever nature} or
replacement of a Finance Document or any other document or security or of the
Secured Chligations (including, without limitation, any increase to the Secured
Obligations as may be agreed by the Fund Vehicle andfor any Assignor from time to
time); or
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() any unenforceability, illegality or invalidity of any abligation of any person under any
Finance Document or any other document or security or of the Secured Obligations; or

(o) any insolvency or similar proceedings.
Immediate recourse

Each Assignor waives any right it may have of first requiring the Fund Vehicle to procesd against
any Fund Entity or any other person or enforce any other rights or security or claim payment from
any person before claiming from the Assignors under this Assignation. This waiver applies
Irrespective of any law or any provision of this Assignation ta the cantrary.

Deferral of rights

Until such time as the Secured Obligations have been irrevocably and unconditionally discharged
in full, no Assignor will exercise any rights which it may have by reason of performance by it of
its obligations under this Assighation:

(a) to be indemnified by any Fund Entity;

{b) to claim any contribution from any guarantor of any Fund Entity's obligations under this
Assignation or any other Finance Document;

(c) to take the benefit (in whole or in part and whether by way of subrogation or otherwise)
of any rights of the Fund Vehicle under the Finance Documents or of any other
guarantee or security taken pursuant to, ar in connection with, this Assignation by the
Fund Vehicle;

(d) to bring legal or other proceedings for an order requiring any Fund Enfity to make any
payment, or perform any obligation, in respact of which any Fund Entity has given a
guarantee, undertaking or indemnity under this Assignation or any other Finance

Document;
(e} to exercise any right of set-off against any Fund Entity; and/or
{f) to claim or prove as a creditor of any Fund Entity in competition with the Fund Vehicle.

Release of Security

121

12.2

13.

Redemption of security

Upon the Secured Obligations and the Fund Vehicle Secured Obligations being irrevocably ana
unconditionally discharged in fuli and the Finance Parties having no further obligation to make
any advance available to any Fund Entity pursuant to any Finance Document, the Fund Vehicle
shall, at the réquest and cost of the Assignors, release, reassign, retracess and/or discharge (as
appropriate) and cancel the security constituted by or pursuant to this Assignation (including
retrocession of the Assigned Rights to the relevant Assignor), in each case subject to Clause
12.2 (Avoidance of payments) and without recourse to, or any repraesentation or warranty by, the
Fund Vehicle or any of its nominees.

Avoidance of payments

If the Fund Vehicle considers that any amount paid or credifed to it is capable of being avolded
or reduced by virtue of any bankruptcy, insolvency, liquidation or similar laws or if any such
amount is so avoided or reduced, the liability of the Assignors under, and the security created by
or pursuant to, this Assignation shall continue and such amount shall not be considered to have
been irrevocably paid.

Set-off

13.1

Following the occurrence of an Event of Default which is continuing, each Assignor authorises
the Fund Vehicle (but the Fund Vehicle shall not be obliged to exercise such right) to set off
against the Secured Obligations any amount or other obligation (contingent or otherwise) owing
by the Fund Vehicle to the Assignors and apply any credit balance ta which the Assignors are
entitled on any account with the Fund Vehicle in accardance with Clause 8 {Appfication of
fMonies) (notwithstanding any specified maturity of any deposit standing to the credit of any such
account).
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Without prejudice to any right of set-off the Fund Vehicle may have under any other Finance
Document or otherwise, if any time deposit matures on any account the Assignor has with the
Fund Vehicle prior to the release aof the security created by or pursuant to this Assignation
pursuant to Clause 12.1 (Redemption of security) when:

(a) an Event of Default has occurred and is continuing; and
{b) no Secured Cbligation is due and payable,

that time deposit will automatically be renewed for any further maturity which the Fund Vehicle
cansiders appropriate.

Subsequent Security Interests

If the Fund Vehicle at any time receives or is deemed to have recelved notice of any subsequent Security
affecting all or any of the Assigned Rights or any assignation or transfer of the Assigned Rights which is
prohibited by the terms of this Assignation or the Facility Agreement, all payments made thereafter by or
on behalf of any Assignor to the Fund Vehicle shall be treated as having been credited to a new account
of such Assignor and not as having been applied in reduction of the Secured OCbligations as at the time
when the Fund Vehicle received such notice.

Notices

15.2

15.3

15.4

Communications in writing

Any communication io be made under or in cannection with this Assignation shall be made in
writing and may be made by electronic mall and, unless otherwise stated, may be made by letter.

Addresses

The address and electronic mail address {and the department ar officer, if any, for whose
attention the communication is to be made) of each party for any communication or document to
be made or delivered under or in connection with this Assignation is that identified with its name
below or any substitute address, electronic mait address or department or officer as that party
may netify to the other parties by not less than five Business Days' notice.

Delivery

(a) Any communication or document made or delivered by one person to another under or
in connection with this Assignation by way of letter will only be effective when it has
been left at the relevant address or five Business Days after being deposited in the
post postage prepaid in an envelope addressed to it at that address and, if a particular
department or officer is specified as part of its address details provided under Clause
15.2 (Addresses), if addressed to that department or officer.

(b) Any communication or document to be made or delivered to the Fund Vehicle will be
effective only when actually received by the Fund Vehicle and then only if it is expressly
marked for the attention of the person, depariment or officer identified as part of iis
address details provided under Clause 15.2 (Addresses) (or any substitute person,
department or officer as the Fund Vehicle shall specify for this purpose).

{c) Any communication or document which becomes effective, in accordance with
paragraphs (a) or {b) above, after 5.00 p.m. In the place of receipt shall be deemed
only to become effective on the following day.

Electronic Communication

(a) Any communication or document to be made or delivered by one party to another under
or in connection with this Assignation may be made or delivered by etectronic mail or
other electronic means.

{b) Each party will notify each other of any change to the electronic mail address or any
such cther information supplied by them.

{c) Any such electronic communication or document as specified in paragraph {a) above
made or delivered by ane party to ancther will be effective only when actually received
(or made available) in readable form and in the case of any electronic communication
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or document made or delivered by a party to the Fund Vehicle only if it is addressed in
such a manner as the Fund Vehicle shall specify for this purpose.

(d) Any electronic communication or document which becomes effective, in accordance
with paragraph {c) above, after 5.00 p.m. in the place in which the parily to whom the
relevant communication or document is sent or made available has its address for the
purpose of this Agreement shall be deemed only to become effective on the following
day.

156.5  English language

Any notice given under or in connection with this Assignation must be in English.

186. Discretion and Delegation

16.1 Discrefion

Any liberty or power which may he exercised or any determination which may be made under
this Assignation by the Fund Vehicle may, subject to the terms and conditions of the Facility
Agreement, be exercised or made in its absolute and unfettered discretion without any obligation
{o give reasons.

16.2  Delegation

The Fund Vehicle shali have full power to delegate {either generally or specifically) the powers,
authorities and discretions conferred on it by this Assignation (including the power of attorney)
on such terms and conditions as it shall see fit which delegation shall not preclude either the
subseqguent exercise, any subsequent delegation or any revocation of such power, authority or
discretion by the Fund Vehicle. The Fund Vehicle shall not be in any way liable or responsible
to any Assignor for any loss or damage arising from any act, defauit, omission or misconduct on
the part of any such delegate or sub-delegate.

17. Assignation

The Fund Vehicle may assigh and transfer alf or any of its rights and obligations under this Assignation
(including, without limitation, to the Security Trustee pursuant to the Fund Vehicle Assignation in
Security). The Fund Vehicle shall be entitled fo disclose such infarmation concerning the Assignors and
this Assignation as the Fund Vehicle considers appropriate to any actual or proposed direct or indirect
successor or to any person to whom information may be required to be disclosed by any applicable law,

18. Consent

The General Partner acknowledges and agrees that by executing this Assignation, it shall be deemed to
have given consent to the Manager's entry into this Assignation as an Assignor in accordance with clause
12.4 (Miscellaneous) of the Management Agreement in respect of the Partnership.

19. Registration

Each Assignor consents to the registration for preservation of this Assignation in the Books of Cotincil
and Session.

20. Certificates and determinations

Any certification or determination by the Fund Vehicle of a rate or amount under the Secured Ohligations
or this Assignation is, in the absence of manifest error, conclusive evidence of the matters fo which it
relates.
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Counterparts, Delivery and Eifective Date

21.1

21.2

22,

This Assignation may be executed in any number of counterparts and by each of the patties on
separate counterparts.

Where executed in counterparts;
(a) this Assignation will not take effect until each of the counterparts has been delivered;

{b) each counterpart will be held as undelivered until the parties agree a date on which the
counterparts are to be treated as delivered; and

(c) the date of delivery may be inserted in the testing clause in the biank provided for the
effective date of this Assignation.

Governing Law

This Assignation and any non-contractual obligations arising out of or in connection with it shall be
governed by and construed in accordance with the laws of Scotland

23.

Jurisdiction of Scottish courts

23.1

23.2

The courts of Scotland have exclusive jurisdiction to settle any dispute arising out of, or
connected with this Assignation (including a dispute regarding the existence, validity or
termination of this Assignatioh or the consequences of its nullity or any non-contractual
obligations arising out of or in connection with this Assignation (a "Dispute”}.

The parties to this Assignation agree that the courts of Scofland are the mast appropriate and
convenient courts to settle Disputes between them and, accordingly, that they witi not argue to
the contrary.
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23,3 Notwithstanding Clauses 23.1 and 23.2 above, the Fund Vehicle shall not be prevented from
taking proceedings relating to a Dispute in any other courts with jurisdiction. To the exient
allowed by law the Fund Vehicle may take concurrent proceedings in any number of jurisdictions.

IN WITNESS WHEREOF these presents consisting of this and the fourteen preceding pages Is together
with the Schedule in two parts annexed executed in counterpart by the parties as undernofed, with an
effective date of V3 MALCH 2

THE PARTNERSHIP

SUBSCRIBED for and on behalf of SOVEREIGN
CAPITAL V FEEDER LP acting by its manager,
SOVEREIGN CAPITAL PARTNERS LLP, acting
by its member

at
(city)
O e
(date)
Y
{Name) Member (Signature)
in the presence of:
(Mﬁtnes-.;f-\.léﬁ-l'é) ------- Witness (Signature)
................ (Aadres-s)
Notice Details
Address: 25 Victoria Street, London, SW1 0EX
Attention: Finance Team

Electronic mail address: financeteam@sovereigncapital.co.uk
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THE GENERAL PARTNER

SUBSCRIBED for and on behalf of BB SHELF 5
LLP acting by its member

at
(ctty)
o] TR
(dafe)
DY s
{Name) Member (Sighature)
in the presence of:
' (Witness Name) Witness {Signature)
(Address)
Notice Details
Address: 25 Victoria Street, London, SW1 0EX
Attention: Finance Team

Electronic mail address:; financeteam@saovereigncapital.co.uk
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THE MANAGER

SUBSCRIBED for and on behalf of SOVEREIGN
CAPITAL PARTNERS LLP acting by its member

at
(city)
o o T N
{date)
DY
(Mame)

{Address)
Notice Details
Address: 25 Victoria Street, London, SW1 0EX
Attention: Finance Team

Electronic mail address: financeteam@sovereigncapital.co.uk

R2581.31 76070896 H LDM
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THE FUND VEHICLE

SUBSCRIBED for and on behalf of BB SHELF &
LLP acting as general partner of SOVEREIGN
CAPITAL V LIMITED PARTNERSHIP acting by
its member

(city)

on. (& e vdrD

{date)

. e ot
(Name) Member ($ignature)

in the presence of:
EANA A (prr )

Witness (Signature)

Notice Details
Address: 25 Victoria Street, London, SW1 0EX
Altention: Finance Team

Electronic mail address: financeteam@sovereigncapital.co.uk
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This is the Schedule referred to in the foregoing Assignation in Security by Sovereign Capital V
Feeder LP, BB Shelf 5 LL.P and Sovereign Capital Partners LLP in favour of Sovereign Capital V
Limited Partnership

SCHEDULE

Part 1
Form of email

Sovereign Capital V Feeder LP (the "Partnership")

We are pleased to inform you that on [insert date] SCLP V [nvestment LP entered into a facility agreement
with The Royal Bank of Scotland International Limited, London Branch.

In connection with the facility agreement, the Partnership, and amang others, its general parther have
entered into a security document pursuant to which it has assigned iis right to issue calls and receive

contributions from limited partners under the Partnership's limited partnership agreement and related
documents,

In order to make the security effective under Scots law we are required to give you formal notice of such
security, and so we aftach a separate notice and a copy of the security document,

Please note, in particular, that all contributions {o the Partnership are to be directed to the Partnership’s
hank account referred 1o in the attached notice until otherwise advised.

Please note that no further action is required from you in response to this email.
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Part 2
Notice of Assignation to Limited Partners

[Mame of Limited Partnet]

[Address of Limited Partner]

BY EMAIL ONLY T [email addresses]
[Date)

Dear Parther,

1.

We are writing to you in your capacity as a Limited Partner in Sovereign Capital V Feeder LP,
(registered number SL034708) (the "SLP"), governed by the amended and restated limited
partnership agreement dated 25 June 2021 and made betwesn BB Shelf 5 LLP and the Limited
Partners (as defined therein) {the "SLP Partnership Agreement").

SCLP V Investment LP (the "Berrower") has entered into a facilily agreement dated [e] 2022
(such facility agreement, as the same may from time to time be amended, varied, supplemeanted,
novated or replaced being referred to as the "Facility Agreement") with, among others,
Sovereign Capital V Limited Parinership (the "Fund Vehicle"), The Royal Bank of Scotland
International Limited, London Branch in its capacity as security trustee for the Secured Parties
{under, and as defined in, the Facility Agreement) (the "Security Trustee") for the provision of a
credit facility for the purposes of financing lnvestments and providing working capital, as
contemplated by clause 5.3(i) of the amended and restated limited partnership agreement of the
Fund Vehicle dated 25 June 2021.

The Fund Vehicie is an Obligor (as defined in the Facility Agreement) under the Facllity
Agreement,

As a pre-condition to the facility being made available under the Facility Agreement:

(a) the SLP was required to grant security to the Fund Vehicle pursuant to the Assignation
{as defined below); and

{b) the Fund Vehicie is required to assign its rights under the Assignation in security to the
Security Trustee (the "Fund Vehicle Assignation in Security”).

We give you notice (the "Notice") that we have assigned by way of security pursuant to an
assignation in security dated [e] 2022 (such document, as the same may from time to time be
amended, varied, supplemented, novated or replaced heing referred to as the "Assignation”) by
ourselves in favour of the Fund Vehicle all our present and future rights, title and interest in
relation to, in respect of each Limited Partner in the SLP at any time, the subscription of such
Limited Partner that it is required to advance to the SLP pursuant io the terms of the SLP
Partnership Agreement andfor that Limited Partner's Subscription Agreement, but which it has
not yet so advanced (the "Uncalled Capital Commitments").

A certified copy of the Assignation is enclosed with this Notice. Unless expressly defined in this
Notice, terms defined in, or pursuant to, the Assignation, shall have the same meanings in this
MNatice.

In retation to the Assignation:

(a) the assignation in favour of the Fund Vehicle is fimited fo our right to make demand and
take such action as may from time to time he necessary to recover monies in relation to
the Uncalled Capital Commitments (including the right to issue Drawdown Notices in
accordance with [clause 4] of the SLP Partnership Agreement) and does not otherwise
affect the ongoing relationship between the General Partner and yourselves as a Limited
Partnerin the SLP, and itis agreed that, save to the extent that the Fund Vehicle enforces
its rights (as to which, see below) the General Partner (or its permitted successors) shall
be responsible for the management of the SLP in the manner contemplated in the SLP
Partnership Agreement provided that we may not permit ar require the reduction,
cancellation, retirement or forfeit of all or any part of your Participation other than with
the prior written consent of the Fund Vehicle;
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{b) the Fund Vehicle's right to make demand and take other action will anly apply in the event
that the Fund Vehicle shall have notified you of the occurrence of an Event of Default (as
defined in the Assignation);

(c) please in any svent at all times on and from the date of this Notice, in the absence of you
having been notified in writing to the contrary at any time, make all payments in respeact
of demands for Uncalled Capital Commitments to the following account until you receive
notice from the Fund Vehicle instructing you to do otherwise:

Name of Bank: [The Royal Bank of Scotland International Limited, London Branch]
Sort Cade: [ ]
Account Number: [ ]
Mame of Account: [ ]

or to any substitute account the details of which may be notified to you from fime to time
by the Fund Vehicle;

{d} at any time after the Fund Vehicle shall have notfified you that an Event of Default {as
defined in the Assignation) has occurred, all remedies under or in relation to the SLP
Partnership Agreement or available at law in respect thereof which relate to the Uncalled
Capital Commifments are exercisable by the Fund Vehicle;

(e) please comply with the terms of any written notice, statement or instructions which you
receive at any time from the Fund Vshicle and which in any way relate to or purpart to
relate to the Assignation or the SLP Parinership Agreement; and

(f please disclose to the Fund Vehicle such information relating to the SLP and other
matters referred to in or contemplated by the SI.P Partnership Agreement as the Fund
Vehicle may, from time to time, reguast you to disclose to If.

8. We confirm that, subject to the provisions of this Notice, the Assignation shall not be effective to
appoint the Fund Vehicle as replacement manager or general partner of the SLP or to assign
responsibility for the management and control of the business aof the SLP.

9. The terms of and the instructions and authorisations contained in this Notice shall remain in full
force and effect until the Fund Vehicle gives you notice to the contrary.

10, With effect from the effective date of the Fund Vehicle Assignation in Security referred to in
paragraph 4(b) of this Notice, the references in paragraphs 7, 8 and 9 of this Notice to the "Fund
Vehicle" shall be deemed to be references to the Security Trustee as assignee of the Fund
Vehicle.
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1. This Notice and any non-cantractual obligations connected with it shall be governed by and
construed in accordance with Scots law,

Yours faithfully

For and on behalf of SOVEREIGN CAPITAL V FEEDER LP
acting by its manager SOVEREIGN CAPITAL PARTNERS LLP
acting by its [member [e] / authorised signatory]

For and on behalf of BB SHELF 5 LLP {as general partner of Sovereign Capital V Feeder LP)
acling by its [member {s] / authorised signatory]

For and on behalf of SOVEREIGN CAPITAL PARTNERS LLP
acting by acting by its [member [¢] / authorised signatory]
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Part 2
Form of Supplemental Assignation in Security

SUPPLEMENTAL ASSIGNATION IN SECURITY

PARTIES

(1)

(2)

SOVEREIGN CAPITAL V FEEDER LP, a private fund limited partnership established in Scotland
with registered number SL034708 whose principat place of business is 15 Atholl Crescent,
Edinburgh, EH3 8HA, acting by its manager the Manager {as defined below) (the "Partnership”).

BB SHELF 5 LLP, a limited liability partnership registered in England and Wales with registered
number OC433477 whose registered office is at 25 Victoria Street, Londeon, United Kingdom,
SW1H OEX in its capacity as general partner of the Partnership (the "General Partner).

SOVEREIGN CAPITAL PARTNERS LLP, a limited liability partnership registered in England
and Wales with registered number OC309409 whose registered office is at 25 Victoria Street,
Landon, SW1H 0EX (the "Manader and, together with the Parthership and the General Partner,
the "Assignors"), :

SOVEREIGN CAPITAL V LIMITED PARTNERSHIP, a private fund limited partnership
registered in England and Wales with limited partnership number 1LFD21406 whose principal
place of business is at 25 Victorla Street, London, SW1H 0EX, acting through its general partner,
BB SHELF & LLP (the "Fund Vehicle").

BACKGROUND

(A)

(B)

Pursuant o the Facility Agreement, the Assighors granted an assignation in security with an
effective date of [e] 2022 in favour of the Fund Vehicle (the "Intermediate LP Assignation")
[and a supplemental assignaiion in security with an effective date of [e] (the "Further
Assignation")] in respect of various rights including rights to receive Uncalled Capital
Commitments under the Intermediate LP Partnership Agreement (as that term is defined in the
Intermediate LP Assignation).

New Limited Partners (as defined in the Intermediate LP Assignation) have been admiited to the
Partnership since the effective date of the Intermediate LP Assignation [and the Further
Assignation] (the "New Limited Partners") and this Supplemental Assignation requires to be
entered irto pursuant to clause 3.3 (New Limited Parthers and Third Parties) of the Intermediate
LF Assignation. :

AGREED TERMS

Definitions and Interpretation

1.1

Definitions

Unless otherwise defined in this Supplemental Assignation or the context otherwise requires,
words or expressions defined in (or by reference in) the Intermediate LP Assignation shall have
the same meanings in this Supplemental Assignation. In addifion, in this Supplemental
Assignation:

"Assigned Rights" means all the assets and rights of each Assignor expressed to be assighed
to the Fund Vehicle pursuant to Clause 3 {Assignation and intimation} of this Supplemental
Assignation.

"Facility Agreement” means the Facility Agreement dated on or about the effective date of the
Intermediate LP Assighation between, amongst others, the Fund Vehicle and the Security
Truslee as amended, varied novated or supplemented from time to time,

"Secured Obligations"” means all obligations undertaken to be discharged by the Assignors in
Clause 2.1 (Undertaking to pay).
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Interpretation

The construction and interpretation provisions set out in and incorporated into clauses 1.2
{Interpretation} to 1.5 (Limited Recourse) of the Intermediate LP Assignation will, unless the
context otherwise requires, apply to this Supplemental Assignation.

Undertaking to Pay

2.2

Undertaking to pay

Each Assignor hereby undertakes to the Fund Vehicle that it shall discharge all obligations, as
and when they fall due in accordance with their terms, which each Assignor may at any time
have {o the Fund Vehicle under or pursuant to the Fund Vehicle Doecumenis ar ofherwise
{including this Supplemental Assignation), whether present or fuure, actual or confingent (and
whether incurred solely or jointly and whether as principal or as surety or in some other capacity).
Each Assignar shall pay to the Fund Vehicle when due and payable every sum at any time owing,
due or incurred by each Assignor to the Fund Vehicle in respect of any such liabilities, provided
that neither such undertaking nor the Security constituted by this Supplemental Assignation shall
extend to or include any liability or sum which would, but for this proviso, cause such covenant
or Security to be unlawful or prohibited by any applicable law.

Interest on demands

H any Assignor fails to pay any sum on the due date for payment of that sum that Assignor shall
pay interest on any such sum {before and after any judgment and to the extent interest at a
default rate is not otherwise being paid on such sum) from the due date for payment until the
actual date of payment calculated on a daily basis at the rate determined by and in accordance
with the provisions of clause 9.4 (Default interest) of the Facility Agreement.

Assignation and Intimation

3.2

Assignation

Each Assignor, with absolule warrandice and as a continuing security for the payment and
discharge of the Secured QObligations, hereby assigns to the Fund Vehicle its whole right, title,
interest and bensfit in, to and (if applicable) under:

{a) the Uncalled Capital Commitments;

(b} the right to deliver Drawdown Notices and other relevant notices in respect of the
Uncalled Capital Commitments pursuant to the terms of the Intermediate LP
Partnership Agreement or any other Limited Partner Document;

(c) the right to receive all monies and proceeds payable in connection with the Uncalled
Capital Commitmenis;

(d) the right to enforce the payment of Uncalled Capital Commitments (whether pursuant
to a Drawdown Notice or otherwise) and exercise any remedy with respect thereto; and

{e) any and all other rights, benefits, claims, contracts, warranties, remedies, security and
indemnities on any account whatsoever which that Assighor may have under or in
connection with the Uncalled Capital Commitments (including, without limitation, all
related and incidental powers conferred on it which in the opinion of the Fund Vehicle
are necessary or advisable to be conferred by it on the Fund Vehicle for any of the
purposes referred to above). '

Intimation

{a) The Assighars shall upon execution of this Assignation intimate and deliver this
Assignation to {or procure the delivery to) each of the New Limited Partners by sending
an email to each such pariner (fo an email address for notices relative to the
Partnership previously agreed with such New Limited Partner and with a delivery
receipt requested) immediately upon receipt of the original counterparts or certified true
copy counterparts of this Assignation on or following the effective date of this
Supplemental Assignation (and in any event no later than 5 Business Days therefrom,
or such later date agreed between the parties acting reasonably), such email to contain
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the text set out in Part 1 of Schedule 2 to the Intermediate LP Assignation, attaching a
natice in the form set out in Part 2 of Schedule 2 to the Intermediate LP Assignation
and to provide the Fund Vehicle with evidence of such intimation to each New Limited
Partner together with dslivery/read receipts for such emails in form and substance
acceptable to the Fund Vehicle and in the event that such evidence is not so provided
and accepted within such period of 5 Business Days in respect of the New Limited
Partners, forthwith thereafter fo deliver to each such New Limited Partner a physical
notice substantially in the form of the notice set out in Part 2 of Schedule 2 to the
Intermediate LP Assignhation (or in a form as otherwise agreed with the Fund Vehicle),
together with a certified true copy of this Supplemental Assignation, and promptly
thereafter to exhibit to the Fund Vehicle, in form and substance satisfactory to the Fund
Vehicle, evidence of the same having been sent to each such New Limited Pariner by
recorded delivery or any other tracked delivery methed involving signature
acknowledging receipt.

(b} Each Assignor intimates to the Partnership, the General Partner and the Manager the
assignation made in terms of Clause 3.1 (Assignation) above and each of the
Partnership, the General Partner and the Manager acknowledges such intimation.

No obligations

Neither the Fund Vehicle nor the Security Trustee will be under any obligation in respect of any
Limited Partner Document as a consequence of this Supplemental Assignation or the Fund
Vehicle Assignation in Security and the Assignors will at all times remain liable to perfarm all
obligations expressed to be assumed by them under the Limied Pariner Documents,

Drawdown Notices

While this Supplemental Assignation is in force, each of the Assignors undertakes not to issue
any Drawdown Notices unless:

(a) not less than one Business Day prior to such propesed issuance (the "Request Date"),
the Assignors have requested the consent of the Fund Vehicle (or, following the
perfection of the Fund Vehicle Assignation in Security, the Security Trustes) fo such
proposed issuance and supplied to the Fund Vehicle {or, following the perfection of the
Fund Vehicle Assignation in Security, the Security Trustee} written notice of the
proposed issuance of such Drawdown Neotices, such notice fo include:

() if requested by the Fund Vehicle (or, as applicable, the Security Trustee),
copies of the relevant proposed Drawdown Notices;

(i) details of the drawdown amount proposed fo he requested by the
Assignors; '

(iii) the date on which the relevant Drawdown Notices are proposed to be

issued and the date on which amounts are proposed to be required to be
paid by the Limited Partners pursuant to such Drawdown Notices; and

(Iv) the general purpose for which such Drawdown Notices are propesed to be
issued; and
(b) the Fund Vehicle (or, following the perfection of the Fund Vehicle Assignation in

Security, the Security Trustee) has (acting reasonably) given its consent to such
proposed issuance, provided that the Fund Vehicle (or, as applicable, the Security
Trustee} will be deemed to have given its consent at 5pm on the Business Day after
the Request Date unless consent is expressly refused by the Fund Vehicle (or, as
applicable, the Security Trustee) before that time {such refusal not fo be unreasonable).

The Assignors further undertake that any such Drawdown Notices shall direct that all monies or
sums payable pursuant thereto be paid by the relevant Limited Partner directly into the Relevant
Non-Party Feeder Fund Coniributions Account (as defined in the Facility Agreement).

Incorporation of Intermediate LP Assignation

The parties hereby agree that all the rights, obligations, undertakings, warranties, powers, liabilities and
immunities specified and contained in and incorporated into the Intermediate LP Assignafion which are
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relevant to the Assigned Rights and the security and other rights, obligations, powers and immunities
created under and pursuant to this Supplemental Assignation shall be deemed to be repeated herein and
shall apply mutatis mutandis to the Assigned Rights and the security and other rights and powers created
under and pursuant to this Supplemental Assignation exceptin so far as inconsistent herewith, provided
always that this Supplemental Assignation shall be without prejudice to the Intermediate LP Assignation
and all of the rights, obligations, powers, liabilities and immunities comprised therein and arising pursuant
thereto, which shail remain in full force and effect notwithstanding this Supplemental Assignation.

5.

Counterparts, Delivery and Effective Date

5.1

52

6.

This Supplemental Assignation may be executed in any number of counterparts and by each of
the parties on separate counterparts.

Where executed in counterparts:

{(a) this Supplemental Assignation will not take effect until each of the counterparts has
been delivered;

(D) each counterpart will be held as undelivered until the parties agree a date on which the
counterparts are to be treated as delivered; and

{c) the date of delivery may be inserted in the testing clause in the blank provided for the
effective date of this Supplemental Assignation.

Governing Law

This Suppiemental Assignation and any non-contractual obligations arising out of or in connection with it
shall be governed by and consfrued in accordance with the laws of Scotland

7.

71

7.2

Jurisdiction of Scottish courts

The courts of Scotiand have exclusive jurisdiction to settle any dispute arising out of, or
connected with this Supplemental Assignation {including a dispute regarding the existence,
validity or termination of this Supplemental Assignation or the consequences of its nullity or any
non-contractual obligations arising aut of or in connection with this Supplemental Assignation (a
"Dispute”).

The parties to this Supplemental Assignation agree that the courts of Scotland are the most
appropriate and convenient courts to settle Disputes between them and, accordingly, that they
will not argue to the contrary.
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7.3 Notwithstanding Clauses 7.1 and 7.2 above, the Fund Vehicle shall not be prevented from taking
proceedings relating to a Dispute in any other courts with jurisdiction. To the extent allowed by
law the Fund Vehicle may take concurrent proceedings in any number of jurisdictions.

IN WITNESS WHEREOF these presents consisting of this and the [e] preceding pades are executed in

counterpart by the parties as undernoted, with an effective date of

THE PARTNERSHIP

SUBSCRIBED for and on behalf of SOVEREIGN
CAPITAL V FEEDER LP acting by its Manager,
SOVEREIGN CAPITAL PARTNERS LLP, acting
by its [member / authorised signatory):

Al
(city)
o] o I PP
{date)
DY e
(Mame) [Member / Authorised Signatory] {Signature)
in the presence of:
{Withess Name) - - Witness (Signature)
................................... (Address)
Notice Details
Address: [25 Victoria Street, London, SW1 OEX]
Attention: [Finance Team]

Electronic mail address: [financeteam@sovereigncapital.co.uk]
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THE GENERAL PARTNER

SUBSCRIBED for and on behalf of BB SHELF 5
LLP acting by its [member [«] / authorised
signatory]:

Al
(city)
o] o P P
{date)
DY
{Name)

Witness (Signature)

(Address)
Notice Details
Address: [25 Victoria Street, London, SW1 0EX]
Attention: [Finance Team)

Electronic mall address; [financeteam@sovereigncapital.co.uk]
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THE MANAGER

SUBSCRIBED for and on behalf of SOVEREIGN
CAPITAL PARTNERS LLP acting by its
[member [e] / authorised signatary]:

at
{city)
0 0
(date)
Y e e
(Name) [Member / Authorised Signatory] (Sighature)
in the presence of:
"""""""""""""" (Witness Name) 7 Witness (Signature)
................................... (Addr éss-)
Notice Details
Address: [25 Victoria Street, London, SW1 0EX]
Attention: [Finance Team)]

Electronic mail address: [financeteam(@sovereigncapital.co.uk]
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THE FUNB VEHICL.E

SUBSCRIBED for and on behalf of BB SHELF 5
LLP acting as general partner of SOVEREIGN
CAPITAL V LIMITED PARTNERSHIP acting by
its [member [¢] / authorised signatory]:

Al e
(city)

ON e e
(date)

DY e
(Name)

Witness (Sighature)

(Address)
Notice Details
Address: [25 Victoria Street, London, SW1 0EX]
Attention: [Finance Team|

Electronic mail address: [financeteam@sovereigncapital.co.uk]
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