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Members® report and financial statements
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Members’ report

The members present their annual report and the audited financial statements for the year ended 31 March 2018.

Principal activity
The principal activity of the LLP is that of property investment.

The designated members manage each investment on an individual basis. Maximising returns and minimising risks
are the key performance measures for the business. The designated members believe that any further performance
indicators are not necessary or appropriate for an understanding of the performance or position of the business.

Designated members
The designated members of the LLP during the year were as follows:

DG Bradshaw
KG Bradshaw

Policy on members’ drawing, subscription and repayment of members’ capital

The initial capital of the LLP was contributed by the members. The designated members may, from time to time,
require the members to make such contributions as are necessary for the LLP’s business. Each member shall have the
option to contribute pro-rata based on their existing share. If required, the designated members may recommend that
additional debt finance is obtained.

Profits or losses of the LLP are divided annually between the members and each member is entitled to a share equal
to their percentage interest in the LI.P. The designated members have the right to reserve amounts out of profit, prior
to distribution, which they consider necessary to provide further working capital.

In the event of the death, retirement or expulsion of any member there shall be due to them the amount of their share
of net capital shown in the accounts following the event.

Drawings are paid to each member when a simple majority of members decide to receive drawings. The amount of
drawings is as agreed by the designated members from time to time.

Results for the period and allocation to members

The profit for the year available for division among members was £45,833 (2017 £205,645). The net assets of the
LLP at the year end were £1,766,186 (2017: £1,720,353).

Business risks and uncertainties

The LLP leases its investment property to a number of tenants. It is dependent on the receipt of rental income to meet
its liabilities, including servicing its financing. It is also exposed to risk of movements in interest rates, which would

impact finance costs if there were a material change in the LIBOR.

Going concern

After making appropriate enquiries, the members have a reasonable expectation that the LLP has adequate resources
10 continue in operational existence for the foreseeable future. For this reason, they continue to adopt the going concern
basis in preparing the financial statements.

Disclosure of information to auditor

The members who held office at the date of approval of this members’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the LLP’s auditor is are unaware; and each member has taken
all the steps that he ought to have taken as a member to make himself aware of any relevant audit information and to

establish that the LLP’s auditor is aware of that information.
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Members’ report (continued)

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be re-appointed and KPMG LLP
will, therefore, continue in office.

Approved by th bers and signed on their behalf by:

11 Waterloo Street

DG Bradshaw
Designated member Birmingham
West Midlands
B2 5TB

18/12/2018
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Statement of members’ responsibilities in respect of the members’ report and
financial statements

The members are responsible for preparing the members' report and the financial statements in accordance with
applicable law and regulations.

The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2003
require the members to prepare financial statements for each financial year. Under that law the members have elected
to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK Generally
Accepted Accounting Practice) including FRS 102 Financial Reporting Standard applicable in the UK and Republic
of Ireland.

Under Regulation 8 of the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008, the members must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the LLP and of the profit or loss of the LLP for that period.

In preparing these financial statements, the members are required to:
¢ select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the LLP will
continue in business.

Under the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations
2008, the members are responsible for keeping adequate accounting records that are sufficient to show and explain the
LLP’s transactions and disclose with reasonable accuracy at any time the financial position of the LLP and enable
them to ensure that its financial statements comply with those regulations. They have general responsibility for taking
such steps as are reasonably open to them to safeguard the assets of the LLP and to prevent and detect fraud and other
irregularities.
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KPMG LLP

One Snowhill

Show Hill Queensway
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Independent auditor’s report to the members of Cardinal Square LLP

Opinion

We have audited the financial statements of Cardinal Square LLP {“the company”) for the year ended 31 March 2018
which comprise the Profit and loss account and other comprehensive income, Balance sheet, Statement of changes in
equity, Cash flow statement and related notes, including the accounting policies in note 1.

In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 March 2018 and of its profit for the year
then ended;

e have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable
law. OQur responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have abtained is a sufficient and appropriate basis for our opinion.

Going concern

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of that basis
for a period of at least twelve months from the date of approval of the financial statements. We have nothing to report
in these respects.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not recejved all the information and explanations we require for our audit.

We have nothing to report in these respects.

Members’ responsibilities

As explained more fully in their statement set out on page 3, the members are responsible for: the preparation of the
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern; and using the going concern basis of accounting unless they either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.



Independent auditor’s report to the members of Cardinal Square LLP (continued)

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable
assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities s provided on the FRC’s  website at
www. fre.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2606. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members, as
a body, for cur audit work, for this report, or for the opinions we have formed.

=5 Oz~

Simon Purkess (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

20" December 2018
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Profit and loss account and other comprehensive income
Jor the year ended 31 March 2018

Note 2018 2017
£ £
Turnover 3 1,452,046 1,502,099
Cost of sales (1,010,562) (570,430)
Gross profit 441,484 931,669
Administrative expenses (236,759) (513,255)
Operating profit 204,726 418,414
Interest receivable and similar income 4 50 809
Interest payable and similar charges 5 (158,943) (226,571)
Other income - 12,993
Profit for the financial period before members’ remuneration and
profit shares 45,833 205,645
Members™ remuneration charged as an expense 6 - -
Profit for the financial period available for discretionary division
among members 45,833 205,645
Other comprehensive income
Other comprehensive income - -
Total comprehensive income for the year 45,833 205,645

There were no recognised gains or losses in either period other than those disclosed in the profit and loss account.

All amounts relate to continuing operations.

There is no difference between the results as disclosed in the profit and loss account and the results on an unmodified
historical cost basis.

The notes on pages 10 to 17 form part of these financial statements.
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Balance sheet

at 31 March 2018
Note 2018 2017
£ £ £ £
Fixed assets
Investment property 8 10,613,059 10,613,059
Current assets
Debtors 9 714,479 679,699
Cash and cash equivalents 10 560 261
715,039 679,960
Creditors: Amounts falling due within one year 11 (2,303,415) (2,142,169)
Net current liabilities (1,588,376) (1,462,208)
Total assets less current liabilities 9,024,683 9,150,850
Creditors: Amounts falling due after more than one year 12 (7,258,497) (7,430,497)
Net assets attributable to members 1,766,186 1,720,353
Represented by:
Loans and other debts due to members within
ong year
Other amounts classified as a liability under FRS 102 13 1,766,186 1,720,353
Equity
Members™ other intercsts — other reserves classified as
equity under FRS 102 i3 - -
Total members’ interests i3 1,766,186 1,720,353

The notes on pages 10 to 17 form part of these financial statements.

These financial statements were approved by the members on 18/12/2018 and were signed on its behalf by:

DG Bradshaw
Designated member

Company nunmber: OC 308210
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Statement of changes in equity

Members’ other

interests
£
Balance at 1 April 2016 1,514,708
Total comprehensive income for the period
Profit or loss 205,645
Other comprehensive income -
Total comprehensive income for the period 205,645
Balance at 31 March 2017 1,720,353
Balance at 1 April 2017 1,720,353
Total comprehensive income for the period 45,833
Profit or loss -
Other comprehensive income -
Total comprehensive income for the period 45,833
Balance at 31 March 2018 1,766,186

The notes on pages 10 to 17 form part of these financial statements.




Cash flow statement
Jor the year ended 31 March 2018

Cash flows from operating activities
Profit for the year

Adjustments for:
Interest receivable and similar income

Interest payable and similar charges
Other income

Decrease/(increase) in trade and other receivables
Increase/(decrease) in trade and other payables

Net cash inflow from operating activities

Cash flows from investing activities
Interest received

Capital expenditure on investment property
Net cash from investing activities

Cash flows from financing activities
Net loans (paid)/raised
Interest paid

Net cash from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at 1 April

Cash and cash equivalents at 31 March

The notes on pages 10 to 17 form part of these financial statements.

Note

12

10

Cardinal Square LLP
Members” report and financial statements
For the year ended 31 March 2018

2018 2017
£ £
45,833 205,645
(50) (809)
158,943 226,57)
- (12,993)
204,726 418414
(34,780) (151,788)
326,131 88,663
496,077 355,289
50 13.802
50 13,802
(336,885) (143,001)
(158,943) (226,571)
(495,778) (369,572)
299 (479)
261 740
560 261
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Notes

(forming part of the financial statements)

1 Accounting policies
Cardinal Square LLP (the “Partnership™) is a partnership incorporated in England and Wales and domiciled in the UK.
The address of the registered effice is 11 Waterloo Street, Birmingham B2 5TB.

The nature of the partnership’s operations and its principal activities are set out in the Members” report on page 1.

L1 Summary of significant accounting policies

The following principal accounting policies have been applied consistently in dealing with items which are considered
material in relation to the financial statements.

12 Statement of compliance

The financial statements have been prepared under the historical cost convention, modified to include certain items at
fair value, and in accordance with Financial Reporting Standard 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102).

1.3 Basis of accounting

These financial statements were prepared in accordance with FRS 102 Financial Reporting Standard applicable in the
UK and Republic of Ireland.

The functional currency of Cardinal Square LLP is considered to be pounds sterling because that is the currency of
the primary economic environment in which the partnership operates.

Cardinal Square LLP does not meet the definition of a qualifying entity under FRS 102 and has, therefore, not taken
advantage of the disclosure exemptions available to it.

1.4 Going concern

The financial statements have been prepared on the going concern basis which the members believe is appropriate for
the following reasons:

The LLP's business activities, together with the factors likely to affect its future development, performance and
position are set out in the Members’ report on pages 1 to 2. The financial position of the LLP, its liquidity position
and borrowing facilities are described in the Members’ report and in note 12,

The LLP has sufficient financial resources to meet its operational needs and benefits from holding long-term leases
with a number of tenants. As a consequence, the members believe that the LLP is well placed to manage its business
risks successfully despite the current uncertain economic outlook.

The LLP has received an undertaking from certain members and certain related undertakings that they will continue
to provide financial and other support to enable the LLP to settle all current and future debts as they fall due for at
Ieast twelve months from the date of approval of these financial statements and in particular will not seek repayment
of the amounts currently made available. As with any LLP placing reliance on other individuals for financial support,
the designated members acknowledge that there can be no certainty that this support will continue although, at the
date of approval of these financial statements, they have no reason to believe that it will not do se.

The members have a reasonable expectation that the LLP has adequate resources to continue in operational existence
for the foreseeable future. Thus they continue to adopt the going concern basis of accounting in preparing the annual
financial statements.

The financial statements do not include any adjustments that would result from the basis of preparation being
inappropriate.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements,

Judgements made by the members, in the application of these accounting policies that have significant effect on the
financial statements and estimates with a significant risk of material adjustment in the next year are discussed in note
2.
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Notes (continued)

1 Accounting policies (continued)
LS Measurement convention

The financial statements are prepared on the historical cost basis.

L.é Basic financial instruments
Trade and other debtors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Subsequent to
initial recognition they are measured at amortised cost using the effective interest method, less any impairment losses,
If the arrangement constitutes a financing transaction, for example if payment is deferred beyond normal business
terms, then it is measured at the present value of future payments discounted at a market rate of instrument for a

similar debt instrument.
Trade and other creditors

Trade and other creditors are recognised initially at transaction price plus attributable transaction costs. Subseguent
to initial recognition they are measured at amortised cost using the effective interest method. If the arrangement
constitutes a financing transaction, for example if payment is deferred beyond normal business terms, then it is
measured at the present value of future payments discounted at a market rate of instrument for a similar debt
instrument.

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Bank overdrafts that are repayable on demand
and form an integral part of the Company’s cash management are included as a component of cash and cash
equivalents for the purpose only of the cash flow statement.

L7 Investment property

Investment properties are properties which are held either to earn rental income or for capital appreciation or for both,
Investment properties are recognised initially at cost.

Subsequent to initial recognition

i investment propertics whose fair value can be measured reliably without undue cost or effort are held at fair value.
Any gains or losses arising from changes in the fair value are recognised in profit or loss in the period that they
arise; and

il no depreciation is provided in respect of investment properties applying the fair value model.

This treatment, as regards the company's investment properties, may be a departure from the requirements of the
Companies Act concerning depreciation of fixed assets. However, these properties are not held for consumption but
for investment and the directors consider that systematic annual depreciation would be inappropriate. The accounting
policy adopted is therefore necessary for the financial statements to give a true and fair view. Depreciation is only one
of the many factors reflected in the annual valuation and the amount which might otherwise have been shown cannot

be separately identified or quantified.

If a reliable measure is not available without undue cost or effort for an item of investment property, this item is
thereafter accounted for as tangible fixed assets in accordance with section 17 until a reliable measure of fair value
becomes available.

No item of investment property in the year was valued by an external, independent valuer (201 7: £Nil). The directors
value the portfolio every year.

The valuations, which are supported by market evidence, are prepared by considering the aggregate of the net annual
rents receivable from the properties and where relevant, associated costs. A yield which reflects the specific risks
inherent in the net cash flows is then applied to the net annual rentals to arrive at the property valuation.

Any gain or loss arising from a change in fair value is recognised in profit or loss,
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Notes (continued)

1 Accounting policies (continued)
L8 Impairment excluding investment properties and deferred tax assets
Financial assets (including trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine whether
there is objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss
event has occurred after the initial recognition of the asset, and that the loss event had a negative effect on the estimated
future cash flows of that asset that can be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between
its carrying amount and the present value of the estimated future cash flows discounted at the asset’s original effective
interest rate. For financial instruments measured at cost less impairment an impairment is calculated as the difference
between its carrying amount and the best estimate of the amount that the Company would receive for the asset if it
were to be sold at the reporting date. Interest on the impaired asset continues to be recognised through the unwinding
of the discount. Impairment losses are recognised in profit or loss. When a subsequent event causes the amount of
impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss.

Non-financial assets

The carrying amounts of the Company’s non-financial assets, other than investment property and deferred tax assets,
are reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated. The recoverable amount of an asset or cash-generating unit
is the greater of its value in use and its fair value less costs to sell. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. For the purpose of impairment testing, assets that cannot be
tested individually are grouped together into the smallest group of assets that generates cash inflows from continuing
use that are largely independent of the cash inflows of other assets or groups of assets (the “cash-generating unit™).
The goodwill acquired in a business combination, for the purpose of impairment testing is allocated to cash-generating
units, or (“*CGU™) that are expected to benefit from the synergies of the combination. For the purpose of goodwill
impairment testing, if goodwill cannot be allocated to individual CGUs or groups of CGUs, the company tests the
impairment of goodwill by determining the recoverable amount of the entity in its entirety, including the integrated
acquired operations.

An impairment loss is recognised if the carrying amount of an asset or its CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs are
allocated first to reduce the carrying amount of any goodwill allocated to the units, and then to reduce the carrying
amounts of the other assets in the unit (group of units) on a pre rata basis.

An impairment loss is reversed if and only if the reasons for the impairment have ceased to apply.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed only to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment
loss had been recognised.

19 Turnover

Turnover represents rental income which is credited to the profit and loss account on a straight line basis over the
period of the lease and other property derived income.
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Notes (continued)

1 Accounting policies {continued)
1.1  Expenses
Operating lease

Payments (excluding costs for services and insurance} made under operating leases are recognised in the profit and
loss account on a straight-line basis over the term of the lease unless the payments to the lessor are structured to
increase in line with expected general inflation; in which case the payments related to the structured increases are
recognised as incurred. Lease incentives received are recognised in profit and loss over the term of the lease as an
integral part of the total lease expense.

Finance lease

Minimum lease payments are apportioned between the finance charge and the reduction of the outstanding liability
using the rate implicit in the lease. The finance charge is allocated to each period during the lease term so as to produce
a constant periodic rate of interest on the remaining balance of the liability. Contingent rents are charged as expenses
in the periods in which they are incurred.

Interest receivable and Interest payable

Interest payable and similar charges include interest payable, finance charges on shares classified as liabilities and
finance leases recognised in profit or loss using the effective interest method, unwinding of the discount on provisions,
and net foreign exchange losses that are recognised in the profit and loss account {see foreign currency accounting
policy).

Other interest receivable and similar income include interest receivable on funds invested and net foreign exchange
gains.

Interest income and interest payable are recognised in profit or loss as they accrues, using the effective interest method.
Dividend income is recognised in the profit and loss account on the date the company’s right to receive payments is
established. Foreign currency gains and losses are reported on a net basis.

LIl Taxation

Tax on the profit or loss for the vear comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive income, in
which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments
in periods different from those in which they are recognised in the financial statements. The following timing differences
are not provided for: differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and
when all conditions for retaining the tax allowances have been met; and differences relating to investments in subsidiaries,
[associates, branch, joint ventures] to the extent that it is not probable that they will reverse in the foresecable future and
the reporting entity is able to control the reversal of the timing difference. Deferred tax is not recognised on permanent
differences arising because certain types of income or expense arc non-taxable or are disallowable for tax or because
certain tax charges or allowances are greater or smaller than the corresponding income or expense.

Deferred tax is provided in respect of the additional tax that will be paid or avoided on differences between the amount
at which an asset (other than goodwill) or liability is recognised in a business combination and the corresponding amount
that can be deducted or assessed for tax. Goodwill is adjusted by the amount of such deferred tax.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates
enacted or substantively enacted at the balance sheet date. For investment property that is measured at fair value, deferred
tax is provided at the rates and allowances applicable to the sale of the property.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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Notes (continued)

2 Critical accounting judgements and key sources of estimation uncertainty

In the application of the partnership’s accounting policies, the members are required to make judgements, estimates
and assumptions about the carrying amounts of assets and liabilities which are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors which are considered
to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

Impairment of investment property

At each reporting date, the carrying value of investment property held is compared with its recoverable amount. The
estimates used in arriving at the recoverable amount are reviewed internally and approved by the Members, as detailed
in the accounting policies. If the carrying value is more, an impairment is recognised.

3 Notes to the profit and loss account
2018 2017
£ £
Profit for the financial period before members’ remuneration and profit shares is stated
after charging/(crediting)
Rents receivable under operating leases and service charge income (1,452,046) (1,502,099
Auditor’s remuneration:
Audit of these financial statements 4,000 6,194
4 Interest receivable and similar income
2018 2017
£ £
Bank interest 50 171
Interest receivable on amounts owed by related undertakings - 639
50 809
5 Interest payable and similar charges
2018 20017
£ £
Bank interest 158,943 226,571
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Notes (continued)

6 Members®’ remuneration

Profits and losses are shared amongst the members each period in accordance with agreed profit and loss sharing
arrangements. Members are required to make their own provision for pensions and taxation from their profit share.

None of the members received any salaried remuneration in the financial period for their services to the LLP (2017:
£ Nil).

The average number of members in the period was four (2017: four).

The amount of profit attributable to the member with the largest entitlement was £ Nil (2017 £85,692).
7 Staff numbers and costs

Other than the members, the LLP had no employees (2017 Nil).

8 Investment property

£
Valuation and net book value
At beginning and end of year 10,613,059

The investment property continues to be held at its open market value for existing use, performed by Jones Lang
LaSalle, valuers holding MRICS qualifications, on 8 July 2013.

9 Debtors

2018 2017
£ £
Trade receivables 638,175 664,371
Prepayments 37,377 15,328
Other debtors 38,927 -
714,479 679,699

10 Cash and cash equivalents
2018 2017
£ £
Cash at bank and in hand 560 261
Cash and cash equivalents per cash flow statements 560 261




Notes (continued)

11 Creditors: Amounts falling due within one vear

Bank loans

Trade payables

Accruals and deferred income

Other payables including other taxation

Amounts owed to related undertakings (see note 14}

12 Creditors: Amounts falling due after more than one year

Bank loans (secured)
Other loans (see note 14)

Bank loans

Cardinal Square LLP

Members’ report and financial statements
For the year ended 31 March 2018

2018
£

1,200,509
361,705
23,571
717,630

2,303,415

2018
£

5,978,106
1,280,391

7,258,497

2017

1,365,394
512,547
36,809
227,417

2,142,168

2017
£

6,150,106
1,280,391

7.430.497

Bank loans are secured by way of a legal charge over the investment property of the partnership, cross guarantees by
related companies over the properties they hold, persenal guarantees from the members KG Bradshaw and DG

Bradshaw and an unlimited guarantee by a related company.

Analysis of bank loans:

2018 2017

Deferred Deferred

Bank finance Bank finance
loans costs Total loans costs Total
£ £ £ £ £ £
Due within one year - - - - - -

Due in more than one year, but

not tnore than two years 5,978,106 - 5,978,106 6,150,106 - 6,150,106
5,978,106 - 5,978,106 6,150,106 - 6,150,106

Other loans

Other loans represent loans from members. These are non-interest bearing.
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Notes (continued}

13 Total members’ interesis

Loans and other debts due to members rank equally with debts due to ordinary creditors in a winding up.

2018 2017
£ £

Advanced by members by way of loan, classified as creditors due after more than one year
(note 12) 1,280,391 1,280,391
Owed to members in respect of profits, classified within Total members” interests 1,766,186 1,720,353
3,046,577 3,000,744

14 Related party transactions

The members of Cardinal Square LLP have made the following loans to the LLP. Each of the loans is interest free
and whilst there is no formal agreement, the members confirm that these loans will not be repaid for at least twelve

moenths.

£

DG Bradshaw 533,539
DE Bradshaw 63,892
Trust of JK Bradshaw 341,480
TC Bradshaw 341,480
1,280,391

Nurton Developments Limited and Cardinal Square LLP are related as one of the designated members of Cardinal
Square LLP is also a director of Nurton Developments Limited. During the year, net transactions of £117,160 (2017:
£371,681) including a management charge of £117,160 (2077: £370,860) occurred between the two parties and a
creditor of £717,630 remains at the year end (207 7. creditor £227,417).

15 Controlling party

In the opinion of the members, at 31 March 2018, there was no controlling party due to the constitution of the
membership.



