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THYSSENKRUPP MARINESYSTEMS LLP
MEMBERS' REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2020

The members present their report and the audited financial statements for the year ended 30September 2020.

Principal activities and review of the business
The principal activity of the Limited Liability Partnership(“LLP”) is the management of anumber of indirect offset and
agency agreements related to submarine contracts of the designated member. Through amendments of the related

consortia agreements effective 31 March 2019, the management of indirect offset was transferred to thyssenkrupp
Marine Systems GmbH.

Regarding indirect offset, the LLP continued to make use of the services rendered by thyssenkrupp Marine System GmbH
offset department in order to identify and develop indirect offset credits as required by the offset contracts {for the
contracts in Turkey and South Korea). Since Marine Systems’ indirect offset experts are now all located in thyssenkrupp
Marine System GmbH, an agreement was negotiated by which the indirect offset obligationsand related fundingwere
transferred fromthe LLP to thyssenkrupp Marine System GmbH as of 31 March 2018.

A settlement agreement was reached on 29 June 2020 with the LLPs salesagentin Turkey following resolutionof long-
standing legal investigations in respect of the sales agent. Foliowing this settlement agreement, the prior year waver

with thyssenkrupp Marine Systems GmbH was formally reversed. The future activities of the LLP after existing contracts
are finalised will be reviewed at that time,

Impact of Brexit

The impact of the terms of the United Kingdom’s withdrawal from the European Union were finalised at the end of
December 2020 but is likely to continue to lead some continued uncertainty as the new arrangements are worked
through. The directors do not believe that it will have a material impact on the business but will monitor events closely.

Members
The following members held office since 1 October 2019 and until the date of signing:

thyssenkrupp Marine Systems GmbH
thyssenkrupp Technologies Beteiligungen GmbH

Any profits are shared equally between the members as laid down in the Partnership Agreement. The capital introduced
by the LLP’s members is not repayable to the members during the existence of the LLP. The capital introduced is only

available for repayment on the cessation of the LLP or the withdrawal of a member from the LLP, as laid down in the
Partnership Agreement.

independent Auditors

In accordance with section 485 of the Companies Act 2006, a resolution proposing that PricewaterhouseCoopers LLP be
re-appointed as auditors will be presented at the GeneralMeeting.

Disclosure of information to auditors
The members who held office at the date of this report confirm that:

s As far as the members are aware, there is no relevant audit information of which the LLP’s auditors are
unaware; and

¢ The members have taken all the steps they ought to have taken as members in order to make themselves
aware of any relevant audit information and to establishthat the LLP’s auditorsare aware of thatinformation




THYSSENKRUPP MARINESYSTEMS LLP
MEMBERS’ REPORT (continued)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

Statement of members' responsibilities in respect of the financial statements

The members are responsible for preparing the Annual Reportand the financial statements in accordance with
applicable law and regulation.

Company law, as applied to limited liability partnerships by the Limited Liability Partnerships (Accounts and Audit)

. {Applicationof Companies Act 2006} Regulations 2008 (the “Regulations”), requires the members to prepare financial
statements for each financial year. Under that law the membershave preparedthe financial statements in accordance
with International Financial Reporting Standards {IFRSs)as adopted by the EuropeanUnion. Under company law, as
applied to limited liability partnerships, the members must not approve the financial statements unless theyare
satisfied that they give a true and fair view of the state of affairs of the limited liabilty partnership and of the profit or
loss of the limited liability partnership for that year. In preparingthe financial statements, the members are required
to:

o selectsuitable accounting policies and then apply them consistently;

o state whether applicableIFRSs as édopted by the European Union have been followed, subject to any
material departures disclosed and explained in the financial statements;

e make judgements and accounting estimates that are reasonable and prudent; and

e preparethe financial statements on the going concem basis unless it isinappropriate to presume that the
limited liability partnershipwill continue in business.

The members are also responsible for safeguarding the assets of the limited liability partnership and hence for taking
reasonablesteps for the prevention and detectionof fraud and otherirregularities.

The members areresponsible for keeping adequate accounting records that are sufficientto show and explain the
limited liability partnership's transactions and disclose with reasonable accuracy at any time the financial position of

the limited liability partnership and enable them to ensure that the financial statements comply with the Companies
Act 2006 as applied to limited liability partnershipsby the Regulations.

Approved by the members: ignedon thelr behalf on 25 June 2021.

g AT A <
/85 e s 8m thyssenkruppTechnod;ﬁetéiligungé GmbH
Dfsignated member Member




Independent auditors’ report to the members of
Thyssenkrupp Marine Systems LLP

Report on the audit of the financial statements

Opinion
In our opinion, Thyssenkrupp Marine Systems LLP’s financial statements:

« give atrue and fair view of the state of the limited liability partnership’s affairs as at 30 September 2020 and of its loss
and cash flows for the year then ended;

* have been properly preparedin accordance with international accounting standards in conformity with the requirements
of the Companies Act 2006; and

s have been prepared in accordance with the requirements of the Companies Act 2006 asapplied to limited liability

partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations
2008.

We have audited the financial statements, included within the Members' Report and Financial Statements (the “Annual Report™},
which comprise: the statement of financial position as at 30 September 2020; the statement of comprehensiveincome, the
statement of cash flows, the statement of changes in equity for the year then ended; and the notesto the financial statements,
whichinclude adescription of the significant accounting palicies

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} ("15As {UK)") and applicable law, Our
responsibilities under 1SAs {UK) are further described in the Auditors’ responsibilities for the audit of the financial statements

section ofour report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We remained independent of the limitediiability partnership in accordance with theethical requirements that are relevant to our
audit of the financial statementsin the UK, which includes the FRC’s Ethical Standard, and we have fulfill ed cur other ethical
responsibilitiesin accordance with these requirements.

Condusions relating to going concern

We have nothing to reportin respect of the following mattersin relation to which ISAs {UK) require us to report to you where:

* the members’ use of the going concern basis of accounting in the preparation of the financial statementsis not
appropriate; or

the members have not disclosed in the financial statements any identified material uncertainties that may cast significant
doubt about the limited liability partnership’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue,

However, because not all future events or conditions can be predicted, this statement isnot a guarantee as to the company’s
ability to continue as a going concern, :

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’
report thereon. The members are responsible for the other information. Our opinion on the financial statements does not cover
the other information and, accordingly, we do not express an audit apinion or any form of assurance thereon.

in connection with our audit of the financial statements, aur responsibility is to read the other information and, in doing s o,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. Iif we identify an apparent material inconsistency or material misstat ement,
we are required to perform procedures to conclude whether there is a material misstatement of the financial statementsora
material misstatement of the other information. If, based on the work we have performed, we conclude that there isamaterial

misstatement of this ather information, we are required to report that fact. We have nothing to report based on th ese
responsibilities.

(¥



Independent auditors’ report to the members of
thyssenkrupp Marine Systems LLP (continued)

Responsibilities for the financial statements and the audit
Responsibilities of the members for the financial statements

As explained more fully in the Statement of members’ responsibilitiesin respect of the financial statements set out on page 2, the
members are responsible for the preparation of the financial statementsin accordance with the applicable framework and for
being satisfied that they give a true and fair view. The members are also responsible for such internal control asthey determine is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
errof.

In preparing the financial statements, the membersare responsible for assessing the limited liability partnership’s ability to
continue asa going concern, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless the members either intend to liquidate the limited liability partnership or to cease aperations, or have no
realistic alternative but to do so.

Auditors’responsibilities for the audit of the financial statements

Our objectivesare to obtain reasonable assurance about whether the financial statements as a3 whole are free from materiat
misstatement, whether due to fraud or error, and toissue an auditors’ report that inciudes our opinion. Reasonable assurance isa
high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect amaterial
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually orin the

aggregate, theycould reasonably be expected to influence the economic decisions of users taken on the hasis of these financial
statements,

A further description of our responsibilities for the audit of the financial statementsis located on the FRC's website at:
www.frc.org.ukfauditorsresponsibilities. Thisdescription forms part of our auditors’ report.

Use of this report

This report, including the opinion, has been prepared for and only for the members of the partnership as a body in accordance with
the CompaniesAct 2006 as applied to limited liability partnerships by the Limited Liability Partnerships {Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008 and for no other purpose, We do not, in giving this opinion, accept or
assume responsiblility for any other purpose or ta any other person to whom this reportis shown or into whose hands it may come
save where expressly agreed by our prior consent in writing,

Otherrequired reporting

Companies Act 2006 exceptionreporting
Under the Companies Act 2006 as applicable to timited liability partnerships we are required to report to you if, in our opinion:
o  we have notreceived all the information and explanations we require for our audit; or

» adequate accounting records have not been kept by the limited liability partnership, or returns adequat e for our audit
have not been received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

S‘I‘MOw t\Jux

e

Simon Evans (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Birmingham

25June 2021




THYSSENKRUPP MARINESYSTEMS LLP
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2020

Year ended

Note 30 September 2020

€

2 Revenue 1,560274

Cost of Sales (1,541,490)

Gross profit / {loss) 18,784

Administrative expenses (including exceptional

3 Legal accrua release of €850,000 (2019: €nil) 647,603

3 Other exceptional operating {charges) / other income (2,922,945)

4 Interest recenvable 6,510
Total comprehensive (expense) / income for the year

before interest on members’ loans {2,250,048)

Total comprehensive (expense) / income (2,250,048)

Noteson pages 9 to 15 form part of these financial statements.

Year ended

30 September 2019
€

12,205,937

(14,490,838)
{2,284,901)

(171,322)
3,386,371

15,777
945,925

945,925




THYSSENKRUPP MARINE SYSTEMS LLP
STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2020
Note 30 September 2020 30 September 2019
€ € € €
Non-current assets
6 Investments - ~
7 Trade and other receivables - 9,369,558
9,369,558
Current assets
7 Trade and other receivables (including 9,911,485 3,098,678
€12,830{2019:€958,755 receivables
frommembers)
8 Cash and cash equivalents - 2,196,736
9,911,485 5,295,414
Total assets 9,911,485 14,664,972
Current liabilities
9 Trade and other payables{including
€7,488,497(2019: €nil payables
To members) {11,088,497) (3,562,413)
Non-current liabilities
9 Trade and other payables (41,334) {9,124,932)
Total liabilities (11,129831) {12,687,345)
Total equity {(1,218,346) 1,977,627
Represented by:
Members’ otherinterests
Members’ capital 1,031,702 1,031,702
(Loss) / profit for the year {2,250,048) 945,925
(1,218,346) 1,977,627
Total members’ interests
Members’ other interests (1,218,346) 1,977,627
Amounts due tc members 7,475,667 {958,755)
6,257,321 1,018,872

g¥hkrupp Marine
Desugnated member

stems GmbH

Partnership RegistrationNo. 0307812
Noteson pages9to 15 formpartof these financial statements.

roved by the Board on 25 June 2021 and sighed on its behalf by:

GIAS”

thyssenkrupp Technologies fe

Member

/R,

iligunfen G
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THYSSENKRUPP MARINE SYSTEMS LLP
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

Yea ended
Notes ' 30 September 2020
€
Cash flows from operating activities
Net {loss) / profit for year (2,250,048)
Adjustments for:
Finance costs -
4 Interestrecened {6,510)
{2,256,558)
7 Decrease / (increase) in trade and other receivables 2,556,751
9 (Decrease) / increase in trade and other payables (2,503,439)
Net cash {outflow) / inflow from operating
activities {2,203,246)
Cash flows from investing activities
4 interestreceived 6,510
Net cash inflows from investing
activities 6,510
Cash flows from finanding activities
interestpaid -
Net cash outflows from financing adivitles -
8 Net (decrease) / increasein cash and
cash equivalents {2,196,736)
8 Cash and cash equivalents at the
beginning of year 2,196,736
8 Cash and cash equivalents at the
end of year -

Notes on pages 9 to 15 form part of these financial statements.

Year ended
30 September 2019
€

945,925
(15,777}
930,148

(4,638,816)
4,793,759

1,085,091

15,777

15,777

1,100,868
1,095,368

2,196,736




THYSSENKRUPP MARINESYSTEMS LLP
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBER 2020

At 1 October 2018
Allocation of prior
year profits

Profitin the
financial year

At 30 Septermber 2019
Aliocation of prior
year profit

Lossin the
financial year

QOther movements for
amounts paid on behalf
of the LLP

At 30 September 2020

Amountsdue to
Members

Losses Members’ Total Amounts due Total
to be Capital Equity to/ (from) members’
divided members interests
€ € € € €
(1,676,629) 1,031,702 {644,927) 717,874 72,947
1,676,629 - 1,676,629 (1,676,629}
A 945,925 945,925 - 945,925
945,925 1,031,702 1,977,627 (958,755) 1,018,872
(945,825) (945925} 845,925 -
- 1,031,702 1,031,702 (12,830) 1,018,872
{2,250,048) {2,250,048) {2,250,048)
7,488,497 7,488,497
(2,250,048) 1,031,702 (1,218,346) 7,475,667 6,257,321

Notes on pages9to 15 formpart of these financial statements.

7,475,667




THYSSENKRUPP MARINESYSTEMS LLP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

Accounting Policies

a} Accountingconvention

The financial statements are prepared in accordance with international accounting standards in conformity
with the requirements of the Companies Act 2006 {IASs) and under the historic cost convention. The financial
statements have been prepared on an accruals basis and on the basis that the LLP is a going concern, The

accounting policies have been applied consistently, other than where new policies have been adopted as
disclosed in note 1{b) below.

b) New and revised standards applied by the LLP
IFRS 16 ‘Leases’ {whichreplaces IAS 17 ‘Leases’) is a new accounting standard effective for the year ended 30
September 2020. The impact of this standard has been disclosed within note 13. There are no other

amendments to accounting standards or IFRIC interpretations that are effective for the year ended 30
September2020that have a materialimpact on the company.

¢} GoingConcern
The members have provided confirmation of their intention to support the LLP for the foreseeable future and
notwithdraw funds from the partnershipthat would prevent obligations as they fall due being met for atleast

the next 12 months following the date ofapproval of the financial statements for the year ended 30 September
2020.

d) Revenue

Alt turnover generated by the LLP during the year arase from its principal activities. Revenue comprises fees
due to the LLP for the successful negotiation and execution of contracts for the sale of naval vessels and
submarines, netof VAT and trade discounts.

The feesdue to the LLP inrelation to successful contracts comprise an initial success fee, which were recognised
on the signing of a contract, plus fees recognised over the life of those contracts, The naval vessels and
submarines are supplied by one of the member companies, thyssenkrupp Marine Systems GmbH, which
accounts for its own revenue from those contracts over time under the percentage of completion (POC)
method of accounting. Revenue is recognised over time as the project work primarily creates or enhances an
assetthat the customer controls as the assetis created orenhanced.

e) Foreign currency translation

Monetary assets and liabilities denominatedin foreign currencies are translated into Euro{€) at the rates of
exchange ruling at the statement of financial position date. Transactions in foreign currencies are recorded at
the rate ruling at the date of the transaction. All differences are taken to the statement of comprehensive
income.

f)  Cash and cash equivalents

Cash and cash equivalents comprise current bank balances with banks. For the purpose of the cash flow
statement, cash equivalents are as defined above, net of outstanding bank overdrafts.




THYSSENKRUPP MARINE SYSTEMS LLP
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1. Accounting Policies {continued)
g) Finandial instruments

Amortised cost assets (inciuding receivables from members and related parties) are primarily financial assets
with fixed or determinable payments thatare nottradedin an active market and are reported on the balance
sheetunder “Debtors: amounts falling due withinone year.” Initial measurement takes place at fair value
plus transaction costs. They are subsequentlymeasured at amortisedcost, using the effective interest

method. Valuation allowances are provided for identifiableindividual risks in addition to the expectedcredit
losses calculated whenknown.

Financial liabilities {including trade and other payables)are measured at amortised cost, usingthe effective
interestmethod. Initial measurement takes place at fair value netoftransaction costsincurred. In
subsequent years, the amortisation and accretionof any premium or discountisincluded in finance
costs/income. ’

Financial instruments are classified and accountedfor, according to the substance of the contractual
arrangement, as financial assets, financialliabilities or equity instruments. An equity instrument is any
contractthatevidences aresidualinterestin the assets of the LLP after deducting all of its liabilities. Where
shares are issued, any component that createsa financial liabilityof the LLPis presentedas a liability in the

balance sheet, The correspondingdividends relating to the liability componentare chargedasinterest
expensein the profitand lossaccount.

h} Groupfinancial statements

These financial statements present information about the LLP as an individual undertaking and not about its

group. Consolidated group financial statements have not been prepared due to the only subsidiary undertaking
being immaterial.

i)  Profit allocation and members’ capital

Any profits are shared equally between the members as [aid down in the Partnership Agreement. The capital
introduced by the LLP’s members is not repayable to the members during the existence of the LLP. The capital

introduced is onlyavailable for repayment on the cessation of the LLP or the withdrawa! of a member from the
LLP, aslaid downin the Partnership Agreement.

10




THYSSENKRUPP MARINE SYSTEMS LLP
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2. Revenue

Year ended Year ended
2020 2019
€ €
Geographical market

Asia - 248,930
Europe - 5,738,626
Africa 1,560,274 2,218,321
1,560,274 12,205,937
3. {Loss) / proftt from operations Year ended Year ended
2020 2019
€ €

{Loss) / profit fromoperations is shown after chargir)g / {crediting):
Auditors’ remuneration 16 800 18,111
Loss on foreign currency 1,905 1,529
Exceptional legal fee accrual release {850,000) -
Exceptional other operating charges / (other income) * 2,922,945 (3,386,371)

* Asettlementagreement was reached on 29 June 2020 with the LLPs salesagentin Turkey following the
resolution of long-standing legal investigations in respect of the sales agent. Following this settlement
agreement, the prioryearwaiver with thyssenkrupp Marine Systems GmbH was formally reversed in respect
of amounts payable in relationto the transfer of the indirect offset obligations.

4, Interest Receivable Year ended Year ended
2020 2019
€. €
Bank and other interest received 6,510 15,777
S. Members’ shares of profits and losses

(Losses) / profits to be divided among the members, in accordance with the partnership agreement, after the
end of the year.

2020 2019
Number Number
Average number of members 2 2
2020 2019
€ €

Average (loss) / profit permember before
interest on members’ capital (1,125,024) 472,963

11
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THYSSENKRUPP MARINESYSTEMS LLP
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

6. Investments
Sharesin
group
undertakings
and
participating
interests
Cost €
As at1 October 2019 and 30 September 2020
Provisions for diminutionin value
As at1 October 2019 and 30 September 2020
Net book value
As at 1 September 2019 and 30 September 2020
Holdings of more than 20%
The LLP holds more than 20% of the share capital of the following companies:
Company Country of registrationor Shares held
Incorporation Class %
Subsidiary undertakings
thyssenkrupp Marine Systems India
Private Limited india Ordinary 100.00

Registeredoffice: 16th Floor, Building No. 9, Tower B, DLF Cyber City, Phase ~ lil, Gurgaon - 122002, INDIA

The aggregate amount of capital and reservesand the results of these undertakings for the lastrelevant
financial year were as follows: :

Capital and Profit
Reserves for the year
30 September 2020 30 September 2020
Principal activity € €
thyssenkrupp Marine Systems India

Private Limited Support services 157592* 17,279*

*(2018 — Capital and reserves €257,133 and loss for the year €8,452) -

12
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THYSSENKRUPP MARINESYSTEMS LLP )
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

7. Trade and other receivables 2020 . 2019

Non-current assets
Prepayments and accrued income - 9,369,558

Current assets

Receivables from members 12,830 958,755
Receivables fromrelated parties (note 15) 5,499,304 1,105,749
Prepayments and accrued income 4,398,751 1,034,174
9,911,485 3,098,678
9,911,485 12,468,236

Receivables from reiated parties represent group cash poo! facility balanceswhich are unsecured and arerepayable on
demand, bearinginterest atvariable rates.

Receivables are stated after loss allowances of €nil (2019: £nil).

8. Cash and cash equivalents
At 01.10.18 Cash flow  At30.09.19 Cashflow At 30.09.20
€ € € € €
Cash at bank and in hand 1,085,868 1,100,868 2,196,736 (2,196,736) -

1,085,868 1,100,868 2,196,736 (2,196,736) -

13




THYSSENKRUPP MARINE SYSTEMS LLP
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

9. Trade and other payables 2020 2019
€ €
Current liabilities

Payablesto members 7,488,497 -
Accruals - 1,021,702
Other payables 3,600,000 2,540,711
11,088497 3,562,413

Non-curremt liabilities
Other payables 417334 9,124,932
11,129831 12,687,345

Other payables that are long-term termliabilities and have been discounted at 1.875%in 2019.

10. Financlal assets and liabilities

The LLP’s financial instruments comprise borrowings, cash and cash equivalents and various items such as
trade receivables, trade payables and accruals that arise directly fromits operations.

The main purpose of these financialinstrumentsis to finance the LLP’s operations.

2020 2019
Extent and nature of financial instruments € €
The LLP held the following financial assets at 30 September:
Trade and other receivables including amounts owed by members 9,911,485 12,468,236
Cash in hand and atbank - 2,196,736
9,911,485 14,664972
Financial liabilities
Financial liabilities comprise amounts owed to members, employee costs
and other liabilities arising from trading operations. 2020 2019
€ €
The LLP had the following financial liabilities at 30 September:
Trade and other payables 11,129831 12,687,345
11,129,831 12,687,345

14
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THYSSENKRUPP MARINESYSTEMS LLP
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

10.

11,

12.

13.

14.

18.

Financial assets and liabilities {continued)

- 2020 2019

Maturity of financial liabilities € €
The maturity of the above financial liabilities at 30 Se ptember is as follows:

Within one year 11,088,497 3,562,413

After more than one year 41334 9,124,932

11129831 12,687,345

Borrowing facilities
At 30 September 2020, the LLP had no undrawn committed borrowing facilities (2019: none).

Employees
The average number of employees during the year was nil {2019 - nil).

Operating lease commitments

At 30 September 2020 the LLP had no commitments to make payments under non-cancellable operating

leases (2019: €nil). Operating lease payments recognised in the Statement of Comprehensive income for
the year totalled €nil {2019: €nil).

Changes in accounting policies — transition to IFRS 16

The LLP has adopted IFRS 16 ‘Leases’ (which replaces IAS 17 ‘Leases’) from 1 October 2019. No changes in
accounting policies or adjustments to the amounts recognised in the financial statements have beenmade as

a result of the transition as the LLP has no leases. There is no impact on the LLP's opening retained earnings
balance asaresultof applying IFRS 16.

Control

The company regarded by the directors as being the ultimate controlling companybeing thyssenkrupp AG
and the immediate parent group undertaking is thyssenkrupp Marine Systems GmbH who are both
incorporated in Germany. This is the largest and smallest group within which is consolidated. The

consolidatedfinancial statements of thyssenkrupp AG can be obtained from thyssenkrupp, Allee 1, Postfach
45063,45143Essen, Germany.

Related party transactions

Atthe statementof financial position date thyssenkrupp Marine Systems GmbH, a member, owed €12,830
in receivables from members{2019; owed €958,755 in receivables from members). Also, the LLP was owed
at the statement of financial positiondate €5,499,904 (2019: €1,105,749 )} from the Group’s uitimate parent
undertaking thyssenkrupp AG relatedto a cash pool facility.
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